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TRENDS  IN  THE 
FIELD  OF 
INVESTMENT 

Facilities  for  studying 
the  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur¬ 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  without  obligation 
at  any  of  our  offices. 


A.  E.  AMES  &  CO. 

LIMITED 

Busintss  Eitablishtd  1889 

MONTREAL 

Toronto  WInnIpog  Vancouver 
Victoria  New  York  London,  Eng.i 


BIG  AUTO  PLANTS 
ADD  TO  CAPACITY 
FOR  WAR  ORDERS 


CHAINS  CONSIDER 
CONTINUED  FIGHT 
ON  TAX  QUESTION 


I  Lookout  \  Dredge  OperaUon.  Stopped  CHAINS  CONSIDER 

BUSINESS  MEN  ARE  ^  CONTINUED  FIGHT 

CALLED  UPON  FOR  I  ON  TAX  QUESTION 

WAR-TIME  SERVICE  'S “E™ 

-  - -  *  its  business  ^nd,  ut  time  work 

Government  Takes  Steps  to  Montreal  Lev-cs 

Make  Use  or  Expenence  or  of  business  on  its  bonks. 

Industrial  Leaders  Negotiations  are  being  car-  I  PAY  UNDER  PROTEST? 

ried  on  looking  to  comiiletion  _ 

BOARDS  APPOINTED  compietel  ^  Companies  Await  Settlement  of 

Hence  there  may  yet  bo  a  par-  i  Tax  Problem  Befnve  Re-Eln- 

Central  Cou';;^?^  Have  Wide  oPo-  aHons.  |  Bering  Quebec  Field  in  a  Big 

I  - Wav 

Powers  —  Other  Bodies  to  ;Q|p  AUTA  Til  A  kTTO  ^ 

Control  Machine  Tool  and  DII]  AUiU  iLAllliJ  Although  the  -discriminatory" 

Aircraft  Production  I  l  TA  Ainanirrir  '  burden  on  chain  st' ;e  compan- 

1  xlllll  III  I  ArAI  II  V  ! ‘®s  operating  in  Montn-a!  has  been 

A-rr-o  u  .  V.  v  j  I  1  A”  Vrsl  AV/l  I  1  'sharply  reduced  in  ihi  new  Mont- 

FTER  what  has  been  widely  cri- ;  '  ''eal  bii;.  the  chains  poim  out  that 

ticized  as  too  much  delay,  the  |  LIIU  WAU  flU|irDU,the  principle  of  special  assess- 

Tederal  government  is  drawing;  •  vll  If  fall  vll  I/Ij1\0  ,  ments  against  them  is  not  being 

more  widely  upon  Canadian  bust- '  *  ■  ^  abandoned,  and  there  is  still  a  pos- 

,  ,  •  .u  i  _ 1  c  !  sibilify  that  legal  action  will  be 

ness  for  executive  talent  in  the  con- ,  Ford  of  Canada  Spending  continued,  to  obtain  a  Privy  Coun- 

uaci  of  tue  war.  Whether  this  is  1  $700,000  On  Addition  and  f'l  decision  as  to  legality  of  such 

evidence  of  a  realization  that  men  ;  r;  VI  00-7  nnrv  "discriminatory"  taxes,  not  only  in 

_ : _  _ Ll.  IVI.  apenas  /,UUU  vrnnti-pal  but  thmnphoiit  ranaHa 


Expect  Record  Year  To  Be 
Reported  By  Canada  Packers 


10c.  A  COPY,  $3.  A  YEAR 


WIDE  EARNINGS 
GAIN  RECORDED 

or 

-  ALGOMA  STEEL 


I  Canada  Packers  Limited  in  its  an-  equal  to  $5.50  a  share  reported  for  | 

TAY  Al  I I?CTf  AM  I  report  for  the  fiscal  year  ended  '  the  preceding  fiscal  year.  It  was  |  A  I  A  CTCCT 

Vfll  1/lA  VULuill/ii  -'larch  31st,  1040,  due  for  publication  noteworthy  that  increased  earnings'  /•  Ij i] i/ 111 il  iJIuIjIj 

^  within  the  next  few  days,  is  expected  for  1038-30  fiscal  period  were  shown  : 

_  to  show  earnings  at  an  all-time  high,  despite  a  reduction  of  some  propor-  I 

May  Test  Validity  of  Discrimin-  In  addition  to  the  arrangement  t ion  both  in  tonnage  and  value  of  |  Net  Aft®*"  Charges  Shown  250% 
afnrv  Tav*»c  Da^nifo  Tiif  made  with  the  British  government  sales  as  compared  w  ith  previous  1  TKa«  #«•.  Pvavlnn. 

atory  taxes  Uespite  Cut  for  shipment  of  big  quantities  of  ba-  year.  Sales  for  the  12  months  ended  j  Higher  Than  for  Previous 

Montreal  Levies  con,  sales  to  the  Canadian  govern-  .March  31st  ]f»38  were  at  a  record  1  Fiscal  Year 

_  ment  have  been  heavy.  Total  pur-  i  peak,  amounting  to  838,420,547  lbs.  _ 

chases  made  with  the  company  by  with  a  value  of  .$84.145,8!)7.  Sales  for 
PAY  UNDER  PROTEST?  the  War  Supply  Board  up  to  end  of '  the  year  ended  March  31st  103!)  total-  $1.80  ON  COMMON  STOCK 

_  March  amounted  to  nearly  $1,0()0,000.  :  led  800,763.502  lbs.  and  had  a  value  _ 

r'-.— Indications  are  that  export  sales  of  of  $77,225,733.  ,  _  e  l  ‘j-  .a  c 

Companies  A  ait  oe.t.ement  of  canned  goods,  and  other  products  of,  Indications  are  that  sales  for  the .  kon  Ore  Subsidiary  More  Sue- 

Tax  Problem  Before  Re-Eln-  the  company  have  been  on  a  substan- '  fiscal  year  ended  March  31st  last'  cessful  Than  Anticipated  — 

. _ : _ _ p:  ij  •  tially  increased  sale.  i  will  top  the  record  established  for  o  i  i  j  n  *%  o 

tenng  Quebec  Field  in  a  Big  fiscal  year  ended  March  '  the  1037-38  fiscal  period.  Shipments  Sales  Increased  By  57.2  Per 

Way  31st  1030.  Canada  Packers  reported !  to  both  U.K.  and  Canadian  govern-  Cent 

net  earnings  after  all  charges  cijual  ;  ments  have  continued  into  current 
Uthough  the  "discriminatory"  ^  'mistandinj; ;  fiscal  year,  prospects  for  which  are  Toronto  Bureau  Th.  Financial  Time. 

•  hllrHon  on  nhain  I  .■  .n  StOCk  WhlCh  COlliparOli  With  CamillgS  enCOUtaging.  _  C  r  atnnm-.  Otaol 


tering  Quebec  Field  in  a  Big 
Way 


Higher  Than  for  Previous 
Fiscal  Year 

$1.80  ON  COMMON  STOCK 

Iron  Ore  Subsidiary  More  Suc¬ 
cessful  Than  Anticipated  — 
Sales  Increased  By  57.2  Per 
Cent 


I  Although  the  "discriminatory" 
j  tax  burden  on  chain  st'  re  compan- 
i  ies  operating  in  Montreal  has  been 
'  sharply  reduced  in  ihi  new  Mont- 
*  real  bil'.,  the  chains  point,  out  that 
,  the  principle  of  special  assess¬ 
ments  against  them  is  not  being 
I  abandoned,  and  there  is  still  a  pos- 


uaci  of  tue  war.  Whether  this  is 
evidence  of  a  realization  that  men 
of  experience  in  doing  things  and 
getting  things  done  can  do  a  better 
job  than  politicians  when  there  are 
war  needs  to  be  taken  care  of,  or 
whether  it  is  a  gesture  to  convince 


HUGE  TRUCK  OUTPUT 


cil  decision  as  to  legality  of  such  ' 
"discriminatory"  taxes,  not  only  in  ’ 
Montreal  but  throughout  Canada,  j 
In  the  event  it  is  decided  to  con¬ 
tinue  court  action,  any  payments  | 
to  the  city  would  be  made  "under 


Nation  Is  Conscripting 
Manpower  and  Brainpower 

Calling  Up  of  Military  Classes  Will  Not  Await 
General  Registration  —  Business  Leaders  Given 
Wide  Pov/ers  Under  Wartime  Industries  Control 
Board 


I  ItT  17  AAA  117  r  A  C  public  that  industry  and  capita 

Willlj  \]lii/Vfljltl3  those  who  represent  them  ar( 

subject  to  conscription  as  well  a; 

FYPFrT  ROft^T  FOR  “>l><^ary  ser 

LAI  LLl  UUl/Jl  1  Vll  vice,  leaves  room  for  opinion.  How-. 

ATATflfC  DAAATir'T  remains  that  a  num 

llAliYIj  1  llUI/Uvl  strong  men  with  Impressivi 


I  Toronto  Bureau  The  Financial  Time. 

Torornto.  —  Sales  of  Algoma  Steel 
(’orp.  totalled  $16,264,821  in  the  fiscal 
t  ear  ended  April  30,1940,  an  increase 
i  of  57.2'r  over  sales  of  $10,344,255  in 
;  tlie  previous  year.  Net  profit  in- 
i  creased  to  $780,240  from  $227,431,  in 
,  1938-39  and  is  equal  to  $1.80  per 
share  on  the  common  stock  after  pro- 
1  t  iding  for  preferred  dividends  which 
I  were  cumulative  only  from  .lanuary 
I  1,  1910.  Had  deduction  been  made 
for  preferred  dividends  for  the  full 
'  fiscal  year  the  net  profit  per  share 
ion  the  common  would  he  $1.62.  Ex¬ 
penditure  ou  plant  and  equipment 
totalling  $1,369,592  and  advance.s  of 
‘  $1,225,000  to  a  sub.sidiary  reduced 
working  capital  by  $1,012,000  to  $1,- 
017,535. 

I  Sir  .lames  I)unn  .president  of  the 


war  needs  to  be  taken  care  of.  or  j  — -  protest,"  and  with  the  chains  re-  3oard  totalling  $I,3b9,o92  and  advances  or 

whether  it  is  a  gesture  to  convince  To  meet  increasing  government  serving  all  their  legal  rights.  _ _  ‘  $1, 225.000  to  a  sub.sidiary  reduced 

the  public  that  industry  and  capital  for  motor  vehicles  and  Receently  discussions  have  been  Special  Corre.pondence  capital  by  $1,012,000  to  $1,- 

and  those  who  represent  them  are  c4nada\  hfranfTE  0»awa.  -  National  registration  ,  in  the  general  mo',;  .end  '  r 

II  Lanada  s  big  automobile  plants  aieicials  operating  m  Montreal,  and  under  the  act  empowering  the  gov-  -he  sweenfng  powe'  ..  .  !  the  '  S"'  dames  Dunn  .president  of  the 

subject  to  conscripuon  as  well  as  ™d,ng  ^  facilities  as  speed-  further  discussions  are  planned.  I  ernment  to  mowlue  manpower  Tnd  Minister  a^e  nol  lyin.g  miiin  iy  ,ioi-  i  company,  reports  succe.s.sful  opera- 

those  being  drafted  for  military  ser-  “y  as  possible.  There  is  general  recognition  that  j  material  resources  is  going  to  be  a  I  mant.  They  are  in  fact  very  much  i  tions  for  the  wholl.vowned  subsidiary, 

vice,  leaves  room  for  opinion.  How-  Ford  Co.  of  Canada  has  started  the  new  city  -  tax  is  much  fairer  |  task  of  such  magnitude,  that  appre- I  alive.  |  .-Mgoma  Oio  I'lopeitie.s  Limited 

ever,  the  fact  remains  that  a  num-  ^  $.00,0ii(i  addition  to  its  '  than  previous  levies  in  recent  hen.sion  has  been  entertained  in!  Industries  Control  Board  j  which  began  operation.s  in  .July.  1939 

,  ,  ^  ....  .  Windsor  plant,  with  Canadian  i  .vears:  hut  some  feel  that  efforts  some  quarters  over  the  delav.  It  i  i  produced  122,!tt)4  gross  tons  of 

her  of  strong  men  with  Impressne  Bridge  Co.  handling  the  steel  work  j  should  be  made,  through  court  ver-  waa  felt  that  if  the  operation  of  the  I  •  'dtest  ^fep  m  the  mobi.iza-  i  sinter  during  tlie  fiscal  >car  ended 
records  of  performance  in  the  Indus-  contract.  The  new  plant  is  to  he  j  diets,  to  remove  the  threat  of  "dis-  act  had  to  await  'he  completion  of  '’ceii  the  :  ^pi.j]  i;i.io.  Designed  to  produce 


aa  felt  that  if  the  operation  of  the  I  latest  step  in  the  mobi'.iza-  !  sinter  during  the  fiscal  year  ended 

leu  that  If  the  opera^  of  war  industry  has  been  the  :  nroduee 


Producers  of  Canadian  Wines  to 
Benefit  From  Cut  in  French 
Exports 

FOREIGN  STOCKS  LOW 


creation  of  a  Wartime  Industries 


April  3P.  194(1.  Designed  to  produce 
1.500  tons  daily  Iroin  throe  500-tou 
iiiachines.  the  sinter  plant  is  actually 
pioduciug  1.500  tons  daily  from  two 
machines.  Ore  is  proving  to  be  more 
readily  sinterable  and  the  grade  of 


-  suits  should  be  important  in  |  Over  50';i-  of  the  Canadian  Ford  again,  to  ha\e  the  "discriin- i  the  department  of  national  defence 

FORFIPlV  I  OW  strengthening  the  national  war  ef-  >s  now  being  used  for  mak-  ■•^^fory"  feature  of  the  assessments  j  has  w  orked  out  a  mobilizing  and 

rv^ixE.ivai'n  jjjg  military  machines  of  various  1  on  the  chains  eliminated.  For  sev- I  instruction  plan  the  first  class  to 

-  fort.  The  steps  which  have  been  ta-  l  ,1^;^  production  is  :  eral  years,  ever  since  passage  of  |  be  called  out  for  military  instruc- 

The  extension  of  the  British  block-  emphasis  to  centralization  ,  jjging  exported  to  other  eountrics  I  the  previous  chain  store  tax  that  iion  would  he  enrolled.  This  would 

ade  to  imports  into  continental  of  authority  and  are  in  line  with  in  the  Empire.  For  instance,  com-  levied  up  to  $1,000  a  store  ^jpccial  ;  not  have  to  await  the  national  re- 
France  and  nresumahiv  also  tn  px-  what  Tanadian  business  has  been  I  Pany  is  now  working  on  an  order  :  hurdon  on  the  chain.-,  the  store  ,  gi.stration. 


ie  department  of  national  "defence  metals  production;  H.  U.  .Me-  |  tinier  is  higher  than  estimated  and 

as  worked  out  a  mob.  izing  and  ^  fo.trelle  of  Toronto. 

istruct.on  p  an  the  first  _  class  to  ..^mroller.  The  power  granted  i 


the.se  controllers  is  very  wide,  bc- 


Current  assets  of  $8,030,313  are 


France  and  presumably  also  to  ex-  what  Canadian  business  has  been  Pany  is  now  working  on  an  order  ;  hurdon  on  the  chain.-,  the  store 
ports  from  that  country  is  expected  demanding  since  the  war  started  military  vehicles;  of  this  :  companies  have  been  w  ithholding 

I . -  I _ _  -  .  .  j  ueradnaiiig  since  me  wai  ..mi  itu.  m  nnn  o-,-  ...  i  .,«■>  Max-  navments  nnrt  l  ie  i  ilv  hnrl  v  in 


ing  a  delegation  iif  most  of  the  i 

powers  reposed  in  the  minister,  j at  $-1.012.j  .8  to  give  w-o 


I  •  .  *  p  .  .1-  and  applying  to  the  particular  com-  i  .  ,  •  . 

In  point  of  fact,  other  powers  ;  with  $o.029,0b.  .m939  Ino hided  jn 

covered  by  the  act  are  already  be-  jurisdiction.  The  timber  con-  assets  are  cash  at  $149.ooo. 

ing  c.xorcsed  b.v  (he  government,  for  example,  may  -imy,  |  re^e'vablos  at  $2..,2L.91  and  mven- 

1  Ills  IS  particularly  true  in  con-  r  t  c  tnrics  at  $.'i,2:>1.918  subject  to  dcduc- 

neciinn  with  the  mobilization  of  in-  tContinued  on  page  6)  I  isjoy  o-^  f,,!-  advance  pay- 

duslry.  The  powers  granted  the  |  i  ments  on  coniracts.  (  urreut  liabili- 

governnicni  under  the  act  ore  very  ll/JAP  CAI17C  r'AIAI  I 'oolode  a  hank  loan  of  $2,372,- 

wide,  are  riisrretionai  y  and  are;|y|J[|£,  u/lLtu  Uillll  !*'""• 


i  ing  capital  of  $4,017,535  as  compared 


‘  ‘  order  lO.OOti  will  go  to  the  (  ana-  '  ta.x  jiaymcnts.  and  the  city,  badly  in  i  covered  by  the  act  are  already  be- 

Control  of  War  Industries  dian  government  and  2.L00O  to  *^oed  iif  revenues,  has  suffered.  In  :  ing  exercised  by  the  government. 

1 1  J  Rii  ftiAce  Fv«<>iitiv»«  South  Africa,  Australia  ancT  India,  j  addition,  (  busing  up  o,'  lii  ancho.-  in  ;  Thi.i;  is  particularly  true  in  con- 

unaer  business  E.xecuuves  Military  vehicles  being  made  by  -  has  lieen  genera’.,  bring- i  nectinn  with  the  mobilization  of  in¬ 


to  have  important  repercussions  in  j  ,  ,  ,  ,  .  order  lO.OOti  wi.l  go  to  the  (  ana- 

many  lines  of  international  trade.  Control  of  War  Industries  dian  government  and  2."u0no  to 

While  the  loss  of  the  French  market  Under  Business  Executives  Africa,  Australia  ancl  India, 

creates  serious  prohlem.s  for  some  -Military  vehicles  being  made  by 

(  anadian  exporters.  ,a.  few  conipan-  Key  in  the  industrial  mobilization  Ford  include;  light  two-wheel  drive 
ics  at  least  will  derive  important  picture  is  the  new  Wartime  Indus- '  l^fucks.  know  n  a.s  eight-ewt.;  15- 

benefits  from  a  reduction  of  French  «.in  v.•>^•a|cwt.  units  used  as  anti-tank  gun  ■  'viu  iiu.viu 

exports  to  Canada.  tractors  and  other  heavier  loads;  j 

Canadian  Wineries  Ltd.  and  T.  G.  unlimited  power,  for-  go.cwt.  four-wheel  drive;  3., on  Consumers  gciicrall.v 

Bright  &  Co.  Ltd.,  manufacturers  of  P'ven  to  the  minister  of  mu-  units,  and  four-wheel  drive  gun 

native  Canadian  wines,  anticipate  a  nitions  and  supply,  over  steel,  oil,  tractors  used  to  haul  artillery,  nm- 
cnnsiderable  incrra.se  in  sales  as  a  lumber  and  metals,  which  are  vital  '  '^hese  in  addition  to  l  eg- 

consequcnce  of  these  latest,  devel-  nrodiiction  of  war  materials  I  ^  passenger  rcTrs  and  station 

npments.  With  France  and  Spain  P'oduction  of  war  materials,  for  military  use. 

becoming  subject  to  blockade,  the  and  details  are  given  in  Expansion 

last  of  the  great  winegrowing  coun-  SP  article  in  another  column  by  our  ,  ,  j  ,  • 

woHd  Ottawa  correspondent.)  ex^^^dii  SlStiefTai- 

oria  raarhcu.  Almost  as  important  is  placing  of  |  j^lv.  An  additional  .?1. 297,000  has 

<  anaciian  Wineries,  through  its'fuii  control  over  the  machine  tool  been  provided  for  factory  rear- 

industry  in  the  hands  of  a  govern- |  rangenient.  1,0  bring  total  spent  on 
nines,  stands  to  benefit  to  a  pi  eat  j  oi  *  adjustment  since.  February  to 

extent.  The  company’s  products  in-  iJient  board.  Plants  cannot  produce  ,  ^2  ppp 

dude  clarets,  sauternes.  a  number  a  dollar’s  worth  of  war  machines;  ;ne’factorv,  rates  of  ;Ieliverv 

of  poit  and  ^herrj  t^pp  wines  as  u^tii  they  have  tools.  Canada  is  fa- : -^-ere  stepped  up  in  January.  April 
v'cll  as  spaikliiig  urgun  js  and  jjy  particularly  good  plants, 'and  again  in  June.  Another  plant 

c  ampagnes.  enough  of  them  I 's  delivering  trucks  at  the  rate  of 

The.'-p  products,  while  they  pos-  .  n  .  more  than  lOo  a  day,  working  two 

sess  their  own  distinctive  character,  to  meet  all  of  present  emergenev  j  ^  day  week, 

nevertheless  resemble  continental  requirements.  Not  only  Canadian  in-  These  are  the  drah-colored  .'hort- 

wincs  of  the  same  general  type.  dustries,  but  British  and  other  Em-  coupled  S-ewt.  trucks  frequently 

large  share  of  the  Canadian  de-  industries  have  been  calling  up-  seen  in  convoys  on  the  highway,  nr 

mand  for  P^rt  and  sherry  type  Canadian  machine  tool  plants 

w  ines  has  been  filled  in  the  past  by ;  j  j  ■  transport. 

Australian  and  South  African  pro- '  meet  unprecedented  requirements.  ;  General  Motors  is  at  work  on 
ducers.  Wines  from  these  two  Do- :  Fnitcd  States  machine  tool  shops  J  enough  military  trucks  to  carry  the 


ing  hardship  to  men  thrown  out  of|dusiry.  TTie  powers  granted  the 
work  and  to  property  cwncrs  who  |  governnicni  under  the  act  are  very 
have  lost  rent  payment,.;  the  chains,  wide,  arc  discretional  y  and  are 


lunc  losi  rein  paymcni.-  me  cnains  ,  w  irte,  are  rliseretionai  y  and  are 
had  paid.  iliLs  in  addition  to  loss  to  ,  aimed  at  marshalling  and  directing 


Special  Tax  BroTidert  cnannri  tor  me 

prosecution  of  the  war.  Bower  of 

The  new-  .Montreal  lull,  n  its  pro- , 

vision  for  ehaiii  store  t  ixe.s  re- ,  ^^p  ,„iuig,p,.  munitions  and  sup- 
quires  payment  of  the  regular  busi-  ,„p  ,,^p 

ness  tax  of  0i>  of  assessed  rental  o^mend  of  the  Department  of  Muni- 
Irom  each  (-hain  .store  branch  op-  ^^p,  .,  ^^^p 

crating  in  Montreal,  plus  a  special  '  p,f  .-.ct  sa.vs:  "The  minister 

tax  of  ancuher  10^..  It  is  provided,  j  ,^3,,  ^ave  authoritv  to  mohilize, 
however.  Ih.it  the  seconr^  '-yeontro;.  restrict  or  regulate  to  such 

not  to  (>.\(eod  I"-  to  each  bianch.  ;  p,^,p^j  3^.  ,jjp  niinistcr  inav,  in  his 


the  count  r,\s  industrial  forces  into'  ArF’CMT’ 

the  most  effective  channel  for  the  K j^IlKl*  J  R  |«l  I  |l|«|| 

prosecution  of  the  war.  Bower  of,  «**JX*»J*i*  uxiAXLiiivi 

this  kind  has  already  been  given  '  - - — 

the  minister  of  munitions  and  sup-  i  Business  for  Ist  Half  of  This 
ply  under  the  terms  of  the  act  "to  -r  ,  j  l  ai. 

amend  of  tlie  Department  of  Muni- j  ^ Increased  by  About 
tions  and  Supply  Act."  One  section  I  100% 


I.  .1  iiiiiiuvii  j  d;  ]  lion  of  $127,250  for  advance  pay- 

i  ments  on  contracts,  (  urreut  liabili- 

WIDE  SALES  GAIN  ! «’  . . .  ' 

'  Advances  to  subsidiary  companies 
DCrCWT  YWITTIMr  ' increased  by  $1,225,000  to 
ALULllI  Anil  Hill]  $LS32.ns.  Fixed  a.ssets  at  SlS.Oll.- 

_ _  i  502.  before  depreciation  reserve  of 

_  .  ,  \  ,,  $2,785,1)28,  show,  a  uet  increase  of 

Business  for  Ist  Half  of  This  $i,36s.5:t2. 

Year  Increased  by  About  j  .idd  t,,  oil  Slorage  Capacity 

100%  ;  Included  in  the  capital  expendi- 

_  '  lures  were  an  increase  in  oil  storage 

_,  .  ,  „  T-  i..'  ^fii  caiiacity  from  4. <'00,(10(1  to  6,000,0(10 

F,u.smess  of  Regent  Knitting  Mil  s ,  /  ^y„eiizol  refining  idant  to  pro- 
il  ty ‘-un  sub-stantlally- ^pp  3^^ 


where  the  ompanj  s  head  office  .s;3b,olute  discretion,  deem  neces- !  f  °f  last  .rear  Ip  to  end  of ,  ,,^3  3  p.^iensions  to  the  sheet  and 
in  Mon  real  and  $2O0  per  branch.  ,3..,.  3^,.  ,„.33ph  ,iade  or  indus- ' increase  in  sales  as  compared  , , hue  mills  which  double  capacity 
where  the  head  office  is  outside  1  ,ry  in  Canada  or  any  munitions  of  : ''’‘'-h  last  year  was  in  the  neighbor-,,,,  ,ip,„3„,j,  ,,,,pet3  3,,^ 

■Momical.  u  ,  .  >  supplies"  A.s  far  as  indus-  lOO  per  cent.  plate.  The  enlarscd  sheet  and  tin 

The  pipviou.s  chafn  store  tax  |  ,rv  cnp.<:  in  n-n-tinilai-  inrineirv  rnn.  Sales  to  tile  Canadian  goverument  , 

through  the  M  ar  Supply  Board,  have 


.uuiiiitai.  ,,.3,.  ,3,.  supplies"  A.s  far  as  indus- 

riie  pipviou.a  chafn  store  tax  ,,.y  iu  particular  industry  con- 

schcdule  imposed  by  Montreal  le-  upcted  with  the  war.  thi.s  act  seems 
(Continued  on  page  6)  to  cover  any  ground  contemplated 


own  distinctive  character,  meei  au  01  preseui  eu.eigvuv.v  ;  3^  ,53,.  JWr  n  r\  1 

ss  resemble  continental  requirements.  Not  only  Canadian  in-  These  are  the  drah-colored  .short-'  \A/ fvy 

the  same  general  type.  dustries,  but  British  and  other  Em-  coupled  S-ewt.  trueks  frequently  Fr  Uf  M  I  lUU 

share  of  the  C.anadian  de-  pif(^  industries  have  been  calling  up-  &een  in  conxojs  on  the  highway,  01  ,  y  y*  g  ^ a  ^  •  -  y^  a 

he4n'fiUe4'in1hrjas!TJ  Canadian  machine  tool  plants  TlltS  I  OUTlSt  tSUSineSS 

and  South  African  pro-  meet  unprecedented  requirements.  ;  General  Motors  is  at  work  on  I  - 

ines  from  these  two  Do- :  Fnitcd  States  machine  tool  shops  J  enough  military  trucks  to  carry  the;  influx  of  American  tourists  into  construed,  it  i.s  said,  a.s  indicatnng ! 
.steadily  advertised  for!  have  been  rushed  to  capacity,  as  "'hole  Canadian  army,  although  the  Canada  over  the  July  4  holiday  isjthat  .\mericans  entering  Canada  | 
rs,  have  obtained  an  dn-i  i,  .  .u  /-  a-  „  cr.mvr.i  1-1  orders  were  not  necessarily  placed  the  most  disappointing  in  years,  ar-  niiist  obtain  similar  papers.  In  addi- ' 


try  in  Canada  or  any  munitions  of  :''*'-‘\  last  year  was  in  the  neighbor-,,,,  3,pp,  ,]e,„3,j,j,,  sheets  and  tin 
war  or  supplies"  As  far  as  indus- '  Kifi  per  cent.  plate.  The  eiilai-gcd  sheet  and  tin 

try  goes,  in  particular  industry  con-  ;  "?  “Jf.  ^-aoadian  government  ,  j,,3,p  ,,,33,  „pe,.atjng  at  cap- 

nected  with  the  war.  thi.s  act  seems  ,  the  M  ar  Supply  Board,  have  ,  3p„y  .,.|,p  i^ubsidiary.  Algoma  Ore 

to  cover  any  ground  contemplated  a  factor  business  from  <h's  j  LimitX'd,  required  $1(M1,- 

_  ()()()  to  redesign  and  construct  an 

.  "M  aerial  tramway. 

W  $Jo0,000. 

)DtlQCLrkClCl  of  widely  increased  salesi^’““‘';^.'|P^^';''asreducedby  $286.- 

earnings  is  indicated  by  the  re- !  ""'V'”/-’.' H.OOO.  A  further  $2()t).u00 
cent  declaration  of  a  quarterly  divi- '  '»or  gage  bonds  matures  .No- 

IIQm^QQ  i  An  o  veinber  1,  1940.  lliere  remain  out- 


$250,000. 

Effect  of  widely  increased  sales 
on  earnings  is  indicated  b.v  the  re¬ 
cent  declaration  of  a  quarterly  divi¬ 
dend  of  40  cents  a  share  on  com¬ 


pany's  non-cumulative  preferred  !  ^Finding  22  01.5  .share.s  of  5-;-  prefer- 

;  red  stock  ot  $100  i^ar  value  of  which 

I  1  ■  •  1  t  .  . 


tome  years,  have  obtained  an  on- thavo  (ho  ranaOtan  nlant<;  fonirol  loioiui-is  «cie  u<m  nn  <.o.-ai  ii.>  . . . >»  . . U  011111,01  i.oiK-i.-,.  m  omu- 

creasingly  large  following  among  “ave  me  c,anaaiian  piani..  33^.  ^3,^  country.  1  cording  10  hotel  officials,  who  have  tion,  there  is  believed  10  be  organ- 

the  Canadian  wine  drinking  public.  exercised  through  a  newly-  Eight  thousand  (.’anadian  em-  |  been  viewing  with  increasing  con-  izod  propaganda  work  under  way  in 

Along  with  native  Canadian  wines,  created  government-owned  company,  ployees  in  the  General  Motor.s  '  cern  the  lack  of  tourist  movement  the  United  States,  inspired  and  fin- 

Australian  and  S.A.  products  are  known  as  Citadel  Merchandising  Co.,  Plants  alone  are  engaged  in  fahri-  into  the  country  m  the  early  sum-  anced  by  Nazi  agents,  to  spread 

expected  to  profit  considerably.  ,  ,h  „-hirh  xvill  he  nnerated  a^  "‘F'  materials,  hut  the  army  mcr  season.  At  goxernment  toun.u  alarm  among  Americans  as  to  pos- 

Tn  thp  fniteH  sun’e;!  (he  trend  in  ’  F  .  •  ,  !  of  labor  involved  altogether  reaches  offices,  actual  figures  on  number  of  sible  difficulties  that  may  be  en- 

recent  vears  has-been  towards  n-i-  P''''*'^*®  organization  with  ^  jp3g  thousands  in  the  mill.s  visitors  to  Canada  as  compared  with  countered  in  Canada  during  the  war. 

,i,-e  n  ,  niifevnio  end  V i e ee ne  of f Iccs  in  Montrcal,  and  wlth  fc- i  and  mines  and  forests  and  local  in-  last  year  do  not  appear  to  be  avail-  and  to  circulate  false  reports  as  to 


cording  10  hotel  officials,  who  have  tion,  there  is  believed  10  be  organ- 


expected  to  profit  considerably. 

In  the  United  States  the  trend  in 
recent  years  has  been  towards  na¬ 
tive  grown  California  and  Niagara 


mcr  season.  .\i  government  touri.u  alarm  among  Americans  as  to  pos- 
offices,  actual  figures  on  number  of  sible  diffietilties  that  may  be  en- 
visitors  to  Canada  as  compared  with  eountered  in  Canada  during  the  war. 
last  year  do  not  appear  to  be  avail-  and  to  circulate  false  reports  as  to 


For  the  year  1939  company  re¬ 
ported  net  earnings,  after  all 
eharges,  of  $53,921,  which  was  equi¬ 
valent  to  more  than  twice  preferred 
dividend  requirements  of  $25.61)0. 
and.  after  allow  ing  for  preferred  di-  | 
vidends,  to  43'/';  cents  a  share  on, 
the  luitstanding  common  slock.  Bro- 
fit  for  1939  acciucd  largely  during' 


dividends  became  ■cumulative  on  Jan¬ 
uary  1.  1940,  and  the  first  dividend 
payment  was  made  on  May  15.  There 
are  412,700  shares  of  no  par  value 
common  stock  outstanding,  an  in¬ 
crease  of  5,160  shares  during  the 
year.  Earned  surplus  has  been  in¬ 
creased  to  $2,3.5;L145  from  $1,600,424. 

Income  and  sirrplus  account  fol- 


ines  in  preference  to  the  more  ex-  pre.sentatives  in  Ottawa  and  New  dustries  where  scores  of  million.;  able,  and  it  is  pninied  out  that  tne ,  inconveniences  and  cmbariassmont 
msiV-e  Furonean  nrodnet.  The  same  Vn.-u-  The  riirervior.s.  working  under  heing_  freely  spent  vacation  season  is  only  now  start-  caused  to  travoller.s,  I'ompetitive 


ppnsive  European  product.  The  same  York.  The  directors,  working  undci  dollars  aie  bein.g  fieel>  spent 
U-end  to  a  smaUer  degree  Minister  of  Munitions  and  Supply  U.  ,"^,/on"\‘^he44a7('h  \ai;'47r4^^^^  ^’iho 


the  final  4  months  of  the  year.  I'-or  ,  U'vvs  for  fiscal  .wars  ended  April  jU; 
19:’, 8  company  rrixutcd  a  loss  after;  I940  1939 

all  charges  of  $116,744.  !  S.iles  . ailh, 264,821  $10,344,25  3 


kv  4ince"ihe'outb"cak"(^f  4'he^w4''r^^^  at  e  outstanding  industrial  |  Dominion.  ;  good  volume,  but  most  of  these,  ask- !  dissipate  any  adverse  imprcs.^ioius 

'  ,  ■  executives  —  Thomas  Arnold,  chair- !  General  Motors  is  collaborating  ing  about  restrictive  regulation.-;  ra-  about  conditions  in  Canada. 

1rios"‘'havT  been"  rumii4"''"low'"'for  man.  Manitoba  Steel  Foundries,  I  "i"''  '  T'h?''  ' ‘""'‘'i"  , 'her  than  whore  to  go  and  what  ml 

tries  nave  ncen  running  low  101  I 'a  lU'uduction  of  light  armored  car-  see.  evidence  how  widcsiircad  has!  id,  imdiness  which  h-is  hmii  -ht  in 

some  months  past,  especially  is  this  Ltd.,  as  president;  L.  J.  Bclnap,  ,.,^,.5.  ,d„ppiying  component  parts.  |  become  the  imprc.;sion  in  the  Statc.s  3.,  .v’o  1000  o  io  ,  "  n  a 

the  case  where  German  wines  are  |p,.j>gjjje3j  consolidated  Paper  Uorp.,  in  truck-building  for  the  armyjinat  vacationing  in  <  anada  this  yi’arjj,,  3  vear  is'  bciic’  denonded 


mg.  loiiri.st  resorts  in  the  United  Siatcsl 

Enquiries  have  heen  received  in  I  also  have  probably  done  little  to  Montreal  Tramways  Traffic 
good  volume,  but  most  of  these,  ask- 1  dissipate  any  adverse  imprcs.sioius  r'ain#>rl  in  Fir^f-  Hal 

ing  about  restrictive  regulation.;  ra  !  about  conditions  in  Canada.  |  oaineu  O  in  rirsi  nai 

thcr  than  whore  in  go  and  w  hat  m|  ^3^..^  ,P3l  ,^3  !  .  T  77  “  , 


S.ilea  . 

Less—* 

Selling  expenR**.* 
Cost  oj  roocIa. 


Gained  in  First  Half  oper 

I  Add 


nevemie  passengers  carried  by  hrss-- 


pre&iaeni  t  uiis-uiiuaLcu  i  aiici  |in  iriieK-DuiMnng  mm  iin*  itim.'  mat  vacationing  ui  <  anaaa  tnis  a  year,  is  being  depended  on 

vice-president;  J.  D.  Johnson,  pres-  there  has  been,  up  to  date,  a  cer-  has  been  complitaied  by  the  wnr  'heavily  to'  develop"  ('anadian  ex- 
ident  Canada  Cement  Co..  Eld.;  C.  amount  of  standaidizatii^n  t'O  ^  and  probably  explains  largely  change  credits  in  the  ITiited  Slates 

E  r.r-vvcl  director  Bell  Telenhone  ''If.  amount  of  travel  1  for  war  purcha.ses,  Canadian  gov- 


concerned,  but  the  demand  for  these  ..joe-president ;  J.  D.  Johnson,  pres-  there  has  been,  up  to  date, 
products  has  al.sn  dwindled  since  .  r',>  t  id  •  r  amount  of  standardizaii 

the.  .start  of  war.  'dent  Canada  (  emcni  Co..  Lid.  C, 

Stocks  of  French  wines  under  F;-  Gravel,  director  Bell  Telephone  ghip  ,,0  matter  whose  plan 
control  of  the  various  provincial  li-  Co.  of  Canada;  F.  K,  Morrow,  direc- '  the  trucks. 

quor  boards  in  this  country,  are  Ogilvie  FTour  Mills  Co.,  Ltd.  ;  - - 

considerable,  especially  in  Quebec,  j  .  c  i  !„  I  Central  electric  station.;  i 

where  French-type  table  w  ines  have  Board  to  opeea  up  ;  ^i3ij  greatest  output  1 

been  favorites  for  many  years  Aircraft  Production  month  to  date  at  2.671,’967.t'i'< 

Both  T,  G.  Bri^it  &  Co.  and  Can-  directions,  notable  pro-  ^ours. 

a4ian  Wineries  Ltd.  appear  to  be  .  , 

well  prepared  for  any  substantial  in  the  wai  effort  has  been  - 

increase  in  the  available  market,  made  recently.  The  original  two- 

Both  companies  ha\e  well  estab-  tContinued  on  Bage  4) 

llshed  celling  organizations  through- 

out  Canada  and.  in  the  ca.se  of  Can-  ' ;  |  j 

adian  XVdnerles,  also  in  the  United  Index  on  Back  Page 

States  and  abroad.  _ _  I 


across  the  border  'o  date. 


crnmcni  officials  have  joined  wiili 


Index  on  Back  Page 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West.  Montreal 

Branchas  in  the  principal  citiea  of  Canada 


the  trucks.  Tourist  offices  are  hopeful  'hat ;  3j^,j  nt'ners  most  interested 

• -  the  tourist  innu.x  will  increase  pro-' i3  tourist  travel  in  urging  that 

Central  electric  station.;  in  .May  gressively  as  the  .season  progres.ve.;.  i  every  effort  be  made  in  the  country 
had  the  greatest  output  of  any  I  Publicity  as  to  passport  regulation;.  1  ,0  convince  eaiiv  tourists,  who  ca7 
month  to  date  at  2.671,’967.t'i'i)  kilo-  imposed  on  Canadians  entering  'ho  |  spread  the  word,  that  .American.;  are 
watt  hours.  1 1  nited  States,  has  been  widely  tms- 1  being  welcomed  into  this  country. 

j  Newspapers  have  been  cooperat-; 
..  _  -  -  --  !  j3g_  33,j  business  men's  organiza-l 

I  tions  are  endeavoring  to  stimulate; 
I  courtesy  and  hospitality  to  tourists. 

:  a  more  aggressive  publicity  cam-  ■ 
I  !  paign  in  the  States  also  is  under 
!  consideration. 

!  i  Discussing  the  importance  of  the 

j  Effect  of  the  Excess  Profits  Tax  |  I  James  L.  Ralston  has  .staled  before  ' 

J.  I  Parliament: 

How  will  Canadian  companies  be  1  "Even  larger  than  our  gold  as  a 

I  affected  under  the  new  legislation.’  !  source  of  foreign  exchange  is  the 

!  ,  1  1  1.  L  •  !  tourist  industry  that  Canada  has 

What  would  have  been  the  earnings  j  !  built  up  over  a  number  of  year.;, 

per  common  share  tor  the  1939  fisci!  |  'This  year  the  government  proxided 

year  if  this  tax  was  applicable.’  |  '  f'^''  increa.sed  appropri.ition  n, 

,  .  I  promote  the  expansion  of  this  acti- 

i  These  questions  and  others  of  vital  intcicsr  to  i  vity,  hut  its  effort;  may  he  at  lea.st 

i  investors  are  covered  in  a  survey  of  some  fifty  j  partly  off.ser  liy  mi.sinformation  and! 

!  Canadian  companies.  ''X'rite  for  a  copy  of  our  !  '  mi.sunderstanding.s  regarding  recent 

j  pamphlet  “The  Excess  Profits  Tax  1940”.  j  '  '  ''f'^ulaiions  and  by  unfounded,  ru¬ 

mors  that  have  been  circulated. 

!  M<=Leod,Young,Weir&  Co. 

LIMITIO  .  1  change  by  stamping  out  these  mis- 

i  276  St.  James  Street  West,  Montreal  i  chievou.c  rumors  and  by  encouraging 

I  Offic,,  St  T.rc,,t.,M>nrr,al,  Ottawa,  Ur. ^  I  fnpn<ls  in  the  United  States  to; 

I  CM'rtsfondtnts  in  Stw  York  and  LonJAn,E»lu«d.  il  ' US  in  Canada.  This  country  is; 

I _ _  II  'ready  and  anxious  ‘to  be  a  good! 

^ — LlLLi  '  host  to  a  good  neighbor'.”  I 


Montreal  Tramways  Company  forj  liit,Tfsi  pmH 
three  months  ended  .June  30.  19  40.j  ■■>cpreci,.tii,n 
totalled  u4.bdO,9,)8  compaied  with  j  prolit  laxe, 
52.400,219  for  corre./ponding  1939  , 

quarter,  an  increase  of  2.250,337  Pis- j  - 

sengers,  or  4  29^$.  j  I’r'rf'  Oivd  . 

For  the  six  months  ended  .Tune. 

31',  1940  revenue  pa.ssengers  totalled  :  Surplus  for  ysa 
1  11,983.953  enmpared  with  100,649.- ; ■ 

033  for  like  period  a  year  ago,  an 

increase  of  5.334.920  or  5  per  cent.  ,  Surplus  forward 


NVt  profit.  .  . 
L«A9-  • 

f’rrf  Divd 


Add-  - 

Prev.  surplus. 


1940 

6.264.82  1 

1939 

$10,344,25  3 

;  39  1,285 

1  4,07  7.878 

29  7.3  78 
9.086.206 

1.795,658 

960.67  1 

1  104,767 

22.329 

201.190 

683.163 

131.771 

566,828 

23  5,83  5 

56.969 

780,240 

227,431 

27,5  19 

732.721 

22  7.43  1 

1 .600.424 

(.372,992 

Surplus  forward  $  2.353.143  $  1.600.424 


Effect  of  the  Excess  Profits  Tax 

How  will  Canaciian  companies  be 
affected  under  the  new  legislation .’ 

What  would  have  been  the  earnings 
per  common  share  for  the  1939  fisc.t! 
year  if  this  tax  was  applicable.’ 

These  questions  and  others  of  vital  intcicsr  to 
investors  are  covered  in  a  survey  of  some  fifty 
Canadian  companies.  Write  for  a  copy  of  our 
pamphlet  “The  Excess  Profits  Tax  1940”. 

M<=Leod, Young,  Weir  &  Co. 

LIMITIO 

276  St.  James  Street  West,  Montreal 

Ofiett  at  Ttrtntt,  Montrtal,  Ottawa,  Kamilton,  Ler,  <n. 
CDrrtsfondtntj  in  Stw  York  and  London,  England. 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Do!M.xmiom  Secubitxbs 

OaRFORSnaN  UNTIED 

TORONTO  MONTWgAL  WINNIPEG  VANCOUVIW  NgWYOWK  LONPON.  XNq. 

275  St,  Jamm  Street  West,  Mantraal 
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IF 


'W 


H<ua 


^  tlte.  BANKING  oMXfU" 


In  planning  new  business, 
you  may  have  to  consider 
the  banking  angle.  We  are. 


ready  always  to  consider 
banking  assistance  to  wor¬ 
thy  new  enterprises. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

MODERN,  EXPERIENCED  BANKING  SERVICE 
/A#  hfjtfxmr  nf  122  Ytars'  Succfs’tul  Opt'atton  .  . 


*  INTERNAll  PAPER 
COMPANY  PLANS 
BOND  REFUNDING 

Underwriting  Afrreement  Reach¬ 
ed  On  New  First  Mortgajio 
Issue  of  $32,000,000 

MERGERS  INVOL'/ED  ' 


Announconipnt  Is  mndp  from  Np« 
York  of  Ihp  fllliiH  by  tnlPmatlonal 
Pappr  Co,  of  IV  I'PRlPtrallon  al.'ilo- 
mcni  vvifli  ilip  In  Wnshlimton 

cnvprInK  a  $32  OOo.OOO  Issuo  of  first 
mortKOKP  bonds  dup  July  1,  in.SS,  to 
I  bp  iindorwrlttPii  by  tv  yronji  bpailod  , 
by  Tbn  Clrst  rioaton  t'orporntlon  r.r.d  I 
Smith,  nurnpy  &  Company, 

Thp  rPKlutrallnii  Ht.'ilPinpnt  tndl 
Pates'  that  procpeds  of  the  ne"'  bnnd.s 
and  of  ?l2.000,00d  now  fl  year  serial 
I  notpp  to  be  taken  by  banka  and  $s.- 
I  000,000  lat  mnriRago  bonda  of  Hud¬ 
son  niver  Power  Company  to  be 


L.arnr  U.S.  Maik^U  fot* 

N.  B.  Pulpwood  Shipper* 


PLANT  EXPANSION 
IS  PLANNED  FOR 


Saint  John.—  Many  shippers  ef  1^  Kl  flnil¥l4|| 
pnipwnod  In  tills  provlnre  bavp  i  ^  *  Maaaaa**-  i 

fpvmd  an  export  market  In  thp  mi- !  M  n  DAll/CD  TA  : 

ted  States  and.  wbllsl  Ibis  Is  not;  ]W  K  K  If  W  h  K  I  IJ  j  a|CC|^|fE: 

new.  the  movement  fteross  the  bor- i  *  V  If  VVi  ^  PrCIlVK, 

•ler,  this  year,  ts  heavier  than  !  - -  ! 

u.sunl.  Tbp  bulk  of  these  ,  Increnstng  Demands  for  Energy 


to  paper  mills  in  the  Slate  of  Maine,  i 
;u=t  across  the  border,  i 

Most  of  the  wood  belns  Shipped,  j 
,sl  present.  La  winter-eut.  tiltbotiRJi  ' 
summer  ruttlns  Is  now  well  under  1 
w.av,  One  firm  has  already  shipped  ' 
some  thousand  cords  of  wlntei'  Put  j 
pulpwood  to  The  t’nited  States,  I 


Makes  Greater  Produstive 
Capacity  Necessary 

CONDUCTING  SURVEY 


fOt  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIES,  SCHOOLS 
FARMS  ETC.  ETC. 


Slelcn  Is  the  name  of 
CiToarla's  highest  quality 
fence  p i n  d  u  e i a  , 

Oualitv  material  backed 
I  y  a  service  to  as.sist  Id 
biery  fenco  problarrl 

PROTECT 
YOUR  PROPERTY 

with  Stelco  Fence 


non  to  the  rniteo  Htaies.  ips.UI  Cerr.,p.nd«nM  j 

Balaf  John  -It  la  announeed  fhAt, 
WYA|4  F^AYAI  lAl  bseause  of  Increased  demands  hn  the 

fTli/|j  U/sIll  ill  !  eeiierfttlniE  capacity  of  the  plant,  the 

I  New  Brunswieh  Power  Company 

CD  D  DADAIIAI^C  immediate  steps  tn  pX- 

g  I  ,  |\*  fjiiAlllllUu  Its  plant  facilities.  A  survey 

Is  now  Under  way  with  thrcti  cx-  i 
parts  from  New  York  in  charsc,  j 
Earning*  in  First  hive  j„  ^  autement  to  Uils  effect,  w.' 
tnths  Increase  Over  100  P-  Southard,  Koneral  mnnager,  spoke  j 
p  p  .  of  the  halurnl  Krowl.h  In  the  past; 

1  cr  cent  particular,  of  the 


.'/CHAINLINKVi  ^1  f’rotect 

1  PICKET  IHy  W  ''W  W  '^OUR  property 

A  LAWN  WITH  Stelco  Fence 

\farm 

We  Will  tflcr  CUr  terr h  tT  triC.':tiGnsfor  vour  particular 
t  eerir-  take  measurements  of  the  fence  line— prepare  bstlm.atet 
Icr  jour  tensir.'crallon,  Wi!h  no  obllnaliod  IncurreJ  an  yoai  part. 

r/wno  or  ivrffo  out  hcarrsf  q^cd 

The  Steel  Company  of  Canada  Li  m  ited 

HAMILTON  TPHONTO  MONTREAL 


ct  Earning*  in  First  Five 
Months  Increase  Over  100 
Per  Cent 


I  000,000  lat  mnriRago  bonds  of  Hud-  - — .  tremendous  Incroasa  In  consumer 

son  niver  Power  Company  to  he  A  further  subslantlal  expansion  demands  durdng  the  last  few  months 
placed  privately  with  Insurance  com-  has  been  reported  tn  Canadian  Pad-  .md  Ihfi  prospect  for  oven  kreal 
I  panle.s,  would  be  applied  to  retire  flc  Hallway  net  earnings  during  power  needs  In  Iho  near  future  ns 
subst.antlallv  all  funded  debt  of  In-  .May,  at  $2,161,383  as  compared  with  naeds  for  making  expansion  today, 
tcrnntional  Paper  Company  and  Us.  $i,D06.965  In  May  last  year.  "We  are,"  he  said,  "planning  for 

subsidiaries  in  t'no  United  State*.  The  month's  gross  was  higher  by  (Pn  future  and  must  not  lose  any 


in  n  statement  10  uiis  eiieer,  » .  < 

r;  Merchant  Shippins*  in  War-Time 

few  years  and,  In  particular,  of  the  *  *  ” 

tremendous  Increase  In  consumer  . . 

demands  during  the  last  few  months'  from  tho  July  L»tt»r  of  Th.«  Royal  Prok  of  Cannitn 

and  I'bfi  prospect  for  even  qreal ;  1—  •  -  ■  - - - - - 

power  needs  In  the  near  future  ns  fp^  Great  Britain  at  war,  tho  pre-  building  Immediately  following 
needs  for  ^  making  expansion  today.  |  se-i-lnncs  Ic.adins  IPIK,  tonnage  available  Increasing 

"Me  are,"  he  said,  "planning  forij,,  |^p|.  Is  of  utmost  Import  by  more  than  23  million  tons  or 


('aiiada  can  produee  wheat  about  ,'!>n  per  cent  during  the  period 


The  Issues  to  be  ellmlnalod  Include  $1,517,226  w-hlle  the  Increase  In  oper-  time  In  doing  It.  It  will  take  several  |  ,y,ppntlal  materials,  tho  ll.M  I  to  ll'.3li,  the  total  on  July  1, 

International  Paper  Company's.  ,<M.- ,  atlng^expenses  has  been  held  down  nionfhs  for  delivery  of  the  MoteB8ar>  States  manufacture’  niv-  l!i.3'»,  amounting  to  fill  4?, li.HnO  gross 


HEAD  OFFICE 
PARIS.  ONT. 


IVIanufatturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SCLL'NG  ACthTS  TO  k«MOLCS4L(  THADC 

JOHN  GORDON  &  SON  LIMITED  |  jin  Uth  the.’.-  have  been  reduced  to  -  May— 

_ TORONTO  f.  MONTecat _ some  extent  by  ginkiiig  funds,  serial.  is<s  nf>  Incr, 

I  maturities,  etc.  .am  1  t.>t7.::t 

- - - - -  - !  Prior  to  the  issue  of  the  new  first  .->p,  .^p  ,  11.047,137  io.o?7,,'3'7  9i9./')e 

!  moi  tgace  Ponds.  Southern  Kraft  . . . - 

I  meat  packers  report  steady  demand  Corporation  would  he  inetged  lntO|''**  i.aps.’Si  >»7.4f8 

Hardware  and  huildmc  nippllGS '  International  Paper  rompan>  .Vmer- 1  — Five  Month*— 

moved  freely  with  better  demand  ic.an  Realtv  C’ompinv.  which  has  e.x-1  ’’’’ 

than  at  this  time  last  vear  Some  tensive  tiniberlands  in  New  England. (.1.101.964  si.itt.hgs  9.739,177 
Improvement  In  wearing  apparel '  j?  being  presently  merged  into  In- ;  Op  exp  ’’1.480.4  11  4 7.1 65.66 1  4,314.330 
sales  was  noted.  Optimi.*m  prevails  tcrnational  Paper  rompany.  On  ^  4  larnT- 

regarding  crop  prospects,  '  ollec- j  completion  of  these  ntergers  Inter-  '*  '  '" _ '  '  '  ' 

,  tion.8  are  fair  to  good  national  Paper  Company  will  own  u  f  •  f'  '  t 

Edmonton  —  Groceries  have  been  directly  over  of  ,all  tlie  proper-  Another  EamUIgS  (jaUI  lOr 
;n  quite  heavy  demand  but  a  reees-  fic.-.  controlled  bv  it  In  the  United  Faat  ICnrtfanav  Pnwav  Tn 
Sion  is  expected  now  »hai  the  Bud- ,  states.  IVOOlcnay  rOwer  V.O. 

get  has  been  brought  in.  Sales  of  I  ,«,niull  Properties  E.xclndwl  sproTid  month  in  *ucces- 

fruit.  confectaonery  and  tohacro  are  \  u  ^  "  seconn  momn  in  succes 

fair  Movement  of  drv-goods.  wear-,  ^he  proposed  new  bond  issue  sion  gross  and  net  earnings  for  May 
mg  apparel  and  footwear  has  been  secured  by  a  direm  first ;  of  East  Kootenay  Power  (.0.  showed 


2.57.000  5^0  first  and  refunding  mori-  to  $959,798,  equipment  ai 

gage  bonds  due  1917,  $H, 722, 000  re  For  the  first  five  monthe  of^tho  survey  along 
funding  mortgage  O'*}-  bonds  due  curroni  year,  net  earnings  at  $3,712,-  j 

1917.  .$1-1, 722. 90b  refunding  mortgage  ,  951  compare  with  $4,288,026  a  year  ^ 

O'r  bonds  due  1355  and  $13,210,000  ago,  to  show  an  increase  of  $5,424.-  venerates  an 

secured  sinking  fund  and  serial  936  At  $61,192,364  gross  earnlng^s  (jj, 

I  notes,  as  well  a*  Southern  Kraft  showed  an  increase  of  $9,729,277,  0^1^  jpbn  ; 

Corporation's  $11,260,000  first  lease-  while  the  expansion  in  operating 


hold  .and  general  mortgage  bond*,  costs  was  $4,314,359, 


4U'''r  series  due  1316.  The  above 
amount.*  are  the  amount.*  outstand- 


earnings  and  expenses  for  the^n  n  competition  with  the  Power  Com- 1  the  active  antl-suhm.arine  campaign  i  H'14.  The  fleet  of  the  United  States 

of  .135  and  for  the  fne  men  js  '  1  pj  jjjg  ^j(y  gaiut  John,  greatly  redtircd  such  losses,  hut  as  j  showed  the  greatest  expansion, 

.*e  figures,  ollows.  appointed  by  the  Common  Council. 'the  London  Economist  ohsorves.  from  5,37  million  tons  in  July  191-1 

-  May—  distribute  a  large  block  of  elec-|"Po  succcrsful  have  they  hern  that  12  minton  In  1939;  Japan's  to. 

'J’’  trlcal  energy  In  the  city  and  suh-  tlm  seriousness  of  the  shipping  tal  rose  from  1.71  to  S.C3  milHoii 

It. 511,571  11.994.793  1.517.7:6  urbs.  purchased  from  the  Provlnclnl  proitlem  has  not  been  (ully  realized  and  the  Norwegian  from  2.5  to  4  Si; 

1  1  .047,1  3  7  to. 087, ,'39  959.798  pp^ver  Commission.  This  It  does  by  the  puhllc.  Even  if  there  w-cre  million  toit*.  Germany.  which 

■’  464  'S'  I  906  95  5  ''5'5'7T’8  through  its  own  dlstribuUon  eysiem  no  subniarlno.*  and  no  mines,  there  ranked  second  to  Great  Britain  tn 

‘—Fiv.  Mnnth.—  "d  ‘bat  Saint  John  has  two  systems  wonhi  be  a  st  arr  lty  of  shipi'ing,  U'1>.  bad  only  4  49  million  tons  re 

,,,,  for  the  distribution  of  electrical  cu-  for  the  w.ar  not  only  directly  ab-  cistercd  in  1939;  Italy  v-ii.b  3  45 

)  5  $  erg*’.  sorbs  a  number  of  sblps  in  supply-  ttilllon  ton*  more  than  doiihled  hei 

61.197.964  5  1. 45  '. 686  9. 739, 7  77  ''  r«„^-  Xn  Vinarl  *1^5^  <be  armed  fori'Ps  overseas,  jt  !  191 4  total.  The  world's  tanker  Ion 

'  1.480.4  1  7  4  7. 1  65.66  1  4,3i4.3-'P  '  '•  ulso  greatl*'  Increase.*  the  (luanti- !  dage  rose  eigiitfoid  to  11.4  million 


equipment  and  we  must  liurry  tbo  planes,  tanka,  arms  .aiifl  otiier  mill-  Ion*.  The  most  significant  gains 
survey  along."  !  (a,-y  supplies,  hut  if  fncilitie.*  are  "etf^  in  countries  other  than  Great 

The  New  Brunswick  Power  Com-  not  availaltlo  for  their  transport.  Biltaiu  and  France,  althn.ugh  the 
pany,  a  privately  owned  concern.  I  their  value  1.*  lost,  'The  rei  ogaillon  I‘’rcnch  total  rose  hv  1  million  tons 
generates  and  distributes  electrical  of  thisneed  gave  rise  to  grave  con-  to  2.9  million  ami  the  British  Em¬ 
power  in  the  city  and  suburbs  of  rern  at  the  relatively  heavy  losses  phe  had  21,22  mir.lon  ton*  regls- 
8alni  John,  For  generations  It  was  Incurred  immediateb  after  the  out-  tered.  Great  Britain  itself,  how- 
Ist  I  occupant  of  the  field  but.  break  of  hostllltifvs.  Tbe  prompt  in  ever,  had  only  17. 9S  million  tons  an 

..tatement  o  fourteen  years,  has  been  «tltutlon  of  the  convoy  system  .and  compared  with  19  26  million  In  July 


Ing  at  Pceember  31.  1939.  To  d.ate  comparative  figures,  follows 


-  May— 

1040  ion 


Business  in  the  West 


Weekly  Repcrl  of  the  Canadian  Credit 
Men  •  Truet  A^iociation 


Binnipec — Grocerv  and  meat  sale* 
continue  to  he  good  wKh  inereas? 
over  la.*t  year  Dfm.and  for  wearing 
apparel  is  satisfactory  with  aggre- 
rate  sale,*  to  date  greater  than  last 
vear  and  placing  orders  good.  There 
is  considerable  building  activity 
with  attendant  demand  for  supplies. 
Hardware  -ijid  paint-*  move  freelv 
but  demand  for  automobil*  accessor¬ 
ies  IS  a  little  Ie.»s  but  rntsl  sales  of 
these  lines  exceed  'hose  for  the 
ceinparativo  period  last  year.  A 
great  deal  of  moi.sture  ha*  been  r«- 


7.464. 38'  1.906.955  557.478 

—Five  Month* — 

1940  1939  Incr. 

}  5  $ 

1.197.964  5  1.45  3.686  9.739,7  77 
1.480.4  1  7  4  7. 1  65.66  1  4,314.3  'P 

9.7  1  7.95  1  4,788.075  5,474,97b 


Small  Properties  hxclntlerl 

Th*  proposed  new  bond  i.i 


Collection’  of  rurfent  m^Ttgag*  nn  substantially  all  the  an  improvement  over  the  correspond 
account*  1*  good  but  old  accounts  "Peratinc  propertier  and  appurten- :  mg  month  of  last  vear.  Gross  for 
g^p  ^p^^.  ‘ant  tlmberland.*  to  be  owned  direct- 1  \Iay  194ii  was  up  $7,322  as  compared 

■5X'bole*aI*  grocery  '>  by  Internationa!  Paper  '.ompan.'  |  with  the  same  month  of  1939  at  $51.- 


iarn  .  6i.i*4.ve4  -.i.-’Vb-b  <  r«„-4a  Tn  <4nll  Pnilerl  ! ‘"5'  urmeu  hi.-  n  ..lunvi  ii-u 

exp  3  1.480.4  1  7  4  7. 1  65.66  1  4,3i4.3-'P  '  '•  I  also  greatlx'  Increase.*  the  (luanti- ! ’t'iPe  ri'sr  eigiitfoid  to  11.4  miilion 

•.rn  b  jir'a'i  4  7881)^5  7  4)1  •) Ifc  Ncw  Bfunswick  Pover  Com- j  some  bulkv  r;iw  material*  I  Ions,  held  chiefly  by  <Treat  Britain, 

'  ■  pany  'had  offered  to  sell  out  to  thelj^ai  ,-,re  required  When,  in  addi-  the  United  State.*  and  Net  way. 

.  ,1  r-  .  r-  •  r  negotlaUons  to  t-hi^s  effect  ;  ,|f,„  ,}jp  annual  carrying  '  apniriyi  During  the  poriod  from  1914  to 

Another  L*ftrningS  ijain  tor  have  not  resulted  In  an>thlns:  shlppinp  Is  rrdurrd  hy  ilip  do-  flip  rfficirruy  nf  ffja  inorcen- 

East  Kootenav  Power  Co.  though  the  rlty  had  o  complete  re- 1  iimvtt.ahly  a,*p..(-iafed  with  the  i  tile  marine  w,-i.v  great, y  increiser), 
_  _  made  on  the  proposition.  Tliere  ^  ,),p  jj,  ^.mi  j  ^nme  nut hnrftle.s  pi,a.ciiic  the  gam  at 

>r  the  second  month  in  succes-  e^mbtnT  t^'^two^T-s^^^^^^^  l-r  ;  railing 

gross  and  net  earnings  for  May  without  result*  and^  yf^bjceslm  vessel,*  all  hut  disappeared,  and 

■'7'  Knntemv  Power  Co  showed  without  lesuita  anu  tneie  " as ,  pffpyf jvp  rarrymg  capacity  of  the  ml  burning  .and  motor  vc-:scl*  i-" 

nprovement  ovm- the  correspond  I"’*’'  -H  ‘-'ni  borners.  The  aver 

t-i-f  voQc  rrr,e=  for  taklug  O' BT  Ui .  c.mpan.  '  23  pgr  cent,  ago  epr-.-ri  alto  royn  sub.st.antiaU'' 


F'or  the  second  month  in  succes- 


tons.  held  chiefly  by  ‘Treat  Britain, 
tlie  United  State.*  and  Norway. 

During  the  period  from  1914  t'i 
1933.  the  rtficiemy  of  Hir>  mercan- 


cempararivo  perioa  jast  year,  .-v  supplie*  sale*  are  steady  ! '^bvn  completion  of  these  mergers  i  7215,  while  net  at  $3o,r.o  was  uigner 

great  deal  of  moi.sture  ha*  been  r*-  and  cV'hing  houses  r»- '  mort- j  by  $4,004. 

ceived  and  crop  report*  arc  optimi?- fairly  good  movement.  There  is  are  tw-o  small  operating  mills.'  This  gain  for  Mav  -added  to  the 

tic  'I'ollections  eoutinue  to  be  .just  demand  for  hardware  andjf''’*“  down  .lute  beard  mills  and  |  improvement  in  tamings  already 

fair  builders'  supplie*  Treat  p,cker*  re-  certain  timberlands  and  small  prop- j  sho'vn  for  the  month  of  April  re- 

FJ'trina— Groceries,  drv  and  pon  *ale*'  *lack  '  Friiit  and  pmdueo ,  •''f  "  hx-h  are  considered  suited  in  an  increase  of  .J3.132  in  net 

hardware  continue  in  good  demand  ‘aleV  are  fair  "Inla  ronfectionerv  hmronant  in  conneetion  with  tlm  earnings  of  company  for  the  first  2 
with  largo  inrreasp  in  sale*  over  i-nc*  a’’e  in  *feadv  demand  w’lth  vol- 1 '^'T'T'P^riy  *  operations-  >  menth.*  of  its  fiscal  period  This 

comparative  period  last  year,  iv.ar-  ;o  date  greater  than  last  vear.‘  The  International  Paper  rompany  expansion  in  net  for  the  2  months 

mer  weather  i*  having  a  tendency  caiione”*  report  fairlv  brisk  trade. '  refunding  mortgage  .V,  ;  was  equivalent  to  oxer  16'T  of  carn- 

to  increase  trade  n  general.  1  niiec. .  .^^,3  ,;p,re*  move  freelv. ' tbe  assumed  o'r»- '  mg*  of  $56,611  reported  for  the  cor- 

tiOD  of  current  accounts  is  good.  rollecticns  are  good  .ligation  of  Hudson  River  Power  responding  2  months  of  the  previous 


,223  'vas  higher 


.men..  There  is  ^age  are  tw-o  small  operating  mill.y  This  gain  for  Mav  added  to  the  continue,  as  it  Is.  in  the  In-  drawn  from' these 

hardware  andif'-i^  •‘ibut  down  .lute  beard  mills  and  .mprovemeu  in  ‘aminp  already  ^  operating  fear  of  German’ 

.at  Parker*  re- 1 ‘’^Ttain  timborlands  and  small  prop-  sho'vn  for  the  month  of  April  re-  -r  u.  .r. 


raent  taking  over  Uie  company  s  ^  25  pg,.  .age  cpccd  aKo  roan  sub.*tantiali- 

generating  plant  a.s  an  additional  \of  nnlv  1*;  the  tonnage  which  'I'he  F3ritlsh  mer<'hai]t  niariue.  as 
unit  of  its  province- 'Vide  system.  ppters  the  jiorts  of  Great  F.rit3iii  well  as  being  the  world'*  largest. 
The  announcement  of  plant  e.x-  redticerl  h5’  the  actual  destruction  in 
pansion  by  the  Power  rompany  evl-  rxf  vefiseh;  by  enemy  action,  but  th 

dentiv  means  that  the  company  pro-  n,an.v  neutral  vC'S.scl*  are  with-  he 


pansion  by  the  Power  rompany  evi¬ 
dently  means  that  the  company  pro- 


ion  in  one  of  the  rirv-t  efficient,  'e*'. 
but  than  4.5  per  rent  imn  a.  fop  speed 
i|h.  below-  1,2  knotn,  with  24  per  cent  lu 


through  excess  of  15  Imnt: 


c.v.-,.  . . .  .V.,.,,  ^'ihmarmes  and  -The  following  t.ahle  romniled  b- 

in  an  increa'^e  of  IZ'^  m  net  .  rn!nf»?  The  rfferf.  fliir-  m  iho  tiip  Skanflmavirk'’  P-^nk‘'n  fmm 

ea  ning*  of  com4!a;Lfo,■^he  f  In  addition  to  generating  and  sup- !  M  orld  M’, a r  ni  uis  ir  reflected  Moyrita  nreir.ter  shown  that  ‘fh:‘ 

mnnth.fof  its  fiscal  period  ’  This  r  h“n  Tnd 

expansion  in  net  for  the  2  months  nv  ,1*0  onera^e*  *  an  eet  '  T,  ' .-.lippiiis  ...everely  fro,,,  the,  maritime  warf  ir. 

was  equivalent  to  oxer  16-c  of  earn-  company  .also  operates  a  f  ' ^ cbow  mg  mdexer;  -r  ,he  have  been  those  .*malier  nation.*  de 

mgs  of  $56,611  reported  for  the  cor-  -•'erxnce  and  a  gas  plant  ;  tonnage  en  ered.  w-ith  cargorr.,  tn  pendent  upon  the  earryinn  trade  fn 


reflected  in  j.i, 


nret-ater  shown 


mer  w’eathe'  '*  having  a  tendency 
to  increase  trade  m  gener.il.  |■^llee. 
tiOD  of  current  accounts  is  good. 

Saskatoon  —  Grocery  sales  con¬ 
tinue  satisfaeforv  w-lth  incease 
over  comparative  period  la.=t  year. 
Demand  for  hardware  and  building 
supplies  is  good  Dry  goods,  staples, 
boots  and  shoe*  are  in  rood  demand 
with  sale*  greater  to  da'e  than  last 
year  Collections  of  current  accounts 
Is  good 

( algajT  —  XYholesale  grocers  and 


'■''iinirirs  which  have  siiffcred  nic.st 


was  equivalent  to  oxer  16T  of  earn¬ 
ing*  of  $06. 61 1  reported  for  the  cor- 


ligation  of  Hudson  River  Power  responding  2  months  of  the  previous 
Corporation,  formerly  International  *  year.  (JomparaUve  figures  for  Ma.x 


There  has  been  talk  of  the  street  Rriit.h  traile; 
railway  giving  xvay  m  a  bus  service.  Year  Bno 


FVf'RF \SED  TORE  OUTFIT  Hydro-Electric  Corporation,  an  In-  and  for  the  first  2  months  of  com 
Regina  ‘-oke  prwiijction  In  tb"  tcrnational  Hydro-Electric  System  p-iiny's  fiscal  year  follow ; — 

Prairie  Provinces  and  British  Cerium-  subsidiary,  w’hich  in  1931  acquired! 
hia  combined  increased  from  78. 826  from  Internationa!  Paper  l  ompanvi 
ton*  to  82. *88  during  'he  firs'  four  fhn  hulk  of  the.  paper  rompany'*  | 
mon'h.*  of  19*9  and  1949  re*pec.tivei>-  qirectly-oxvned  po'ver  Properties. ,  p™' r 
Ann!  production  advanxpd  from  I Hudson  River  Poxver  Company  wiil* 

>6..  ton*  1.0.'*  yea.'  ’P  i  raise  funds  for  the  redemption  of  Net  Laminjn 


,  ,,  railwax'  gixing  xva5'  to  a  bus  service.  Year 

year.  Comparative  figures  for  Ma.x  !  *““  •  e  _ 

.  r  r  oDefaied  bv  the  company,  but  as  501  mi 

anr  for  thP  first  2  months  nf  rom-  tJnai  »  .  i  .  •  mic 


51.72'>  44.5'3« 

Ifl44't7  IVl?'> 


RT*rnrdin^  to  th^  monthly 
rral  report.. 


Dividend  Declarations 


Declared 

FayabI 

e  Date 

5 

s 

Bathurst  A  ■  ....... 

2b  Int. 

Au2  1 

lul'’  '  ' 

Eca*t’*  !«♦  Pr^ferr^d  .  . 

A  AO 

1  jO  n 

A.js  1 

I'jIv 

B-rll  T^Ierhon* 

A  00 

7  00  * 

iulv  15 

Jun  2  2 

Hati  . .  .  . 

kO 

1  1  ^ 

lulv  15 

lun  2^ 

H  I-  Pov-r  A  . . 

7  90 

50  T 

July  1  5 

lun  20 

Bralc’Tf  Mnpr*  .  . 

.80 

.7(1  q 

luiv  1  5 

lun  79 

tJe  .  Lx'r*  .  . 

.  I  0 

i'jl-,-  1  5 

|up  79 

Brantf'^»’d  Cord'^c**  .  - 

1.30 

3  2  T 

lulv  1  5 

lun.  20 

(.an  P’ink  nf  (  . 

^.no 

7  nr»  T 

■5u*  1 

lun  79 

raise  funds  for  the  redemption  of  Sc*.  Laming..  5  3.775 
these  bond*  and  of  $33.5.090  605  re-  — Ywo  Mont 

funding  mortgage  imnd*  of  Tlron- 

deroga  Pulp  .t  Paper  ‘  ompanv  by  j  . 99j70 

.'■ale  to  International  P.iprr  '  om-  Op-r  Exp^nj*/  !  33!477 

pany  of  $8,990,000  of  "'z  first  tnori-j  - 

gage  sinking  fund  bonds  due  195S'  Earning..  .  65.743 

and  $7,090,090  of  IfT  second  m'>rf-i 
gage  londs  due  1962  The  rpgistr.a-  ExeCUtiVe  ChangCJ 
lion  statement  indicates  that  the  o,,  C 

first  mortc.agp  hnnds  ■f.ould  he  re-  °y  INortnern  t 

sold  to  msuranec  companies  private- 

Iv  .and  that  the  seeond  mortgage'  ihe  re*ignaiion  of  .1. 
bond*  would  be  held  hv  Internation-  and  vlce-pr 

a|  Paper  ‘  ompany.  Aiiplicatiiins  tori'  "'U'ein  Klectrie  lo 
tile  goxernaiental  approvals  nece*- !  with  regret  at 


».  53.775  79.719  4.004 

— Two  Month*— 

1940  1959  Incr 

»  $  » 


1940  1959  Incr 

i  $  » 

99.170  86,984  17,186 

35.477  an. 3  78  3,054 

65.743  56.8  1  I  9  137 


this  has  not  materialized. 

W’PEGELEaRlC 
EARNINGS  GAIN 

I 

Increase  Again  Reported  for  | 
Month  of  May  Boosting  j 
Cumulative  Growth 


Since  1918.  there  has  hern  an  ex¬ 
cess  of  tonnage  in  tin-  xvni  id'.s  mer 
cantile  marine;  in  .luiie  I9::9,  m"r( 


a  I'onsid-’rahle  jiniiioti  of  tlirii-  na 
I  'ion.'il  income  N’nrw.ay,  fop  py.ani 
pic.  with  l.q.'.'i  grof.s  tons  [icr  I. 

!  00(1  population.  lo.*f  ;;7.'i  tons  per 
l.ooo  up  to  I'cbrua  ry  PMO  Den 
mark,  on  this  tia.sis.  w  as  the  ;  cr . 
■  onil  heaxie.st  loser,  followed  bv 
-  Sweden.  Greece,  Hoiianrl,  Finland 
'  and  Great  Rritain.  Tot.al  losscr,  bv 


than  .'!  million  tons  were  idle  and  all  iialion*  from  September  1039,  to 
laid  up.  ilic  large  proportion  bring  February  lOlo  amoiniird  to  less 


of  P.ritirh  regi.stry  'Phis  was  the  re¬ 
sult  o.f  the  great  .artixiiy  ip  .-hip- 


than  2  per  cent  of  the  tolal  rcii.* 
lei'ed. 


55'ar  lo'sc.x  of  nicrch.inl  tniinagr  t'cptcinln'r  in.'l# —  Februan  1940 


Executive  Changes  Made 
By  Northern  Electric  Co. 

The  re*ignaiion  of  .1.  D  Hathaway, 
as  director  and  vice-president  of  the 
Northern  Electric  1  o  Ltd.,  was  ac- 


"B'lnnlpeg  Electric  Riv  report*  r 

higher  gross  and  net  earning.-,  for 
month  fxf  May  and  for  the  5  mont lis  ' 
of  the  fiscal  .vear.  Oroiss  for  the  FinUn.i 
month  was  higher  by  $36,921  ml  ;  r.^'r n 
as  the  inereases  m  expenses  w  a.;  |  pHt  aii  rimpirc 
held  to  $20,61.3  the  resultant  in  , 


M«rrhant 
Irt  July 

rirn?'*  fn« 

GfO$i«  prr  J  000 
tona  lIGpuUtl*''n 


;  of  m^rrhant 
nf  ♦onpa^r®  Gr'^ 


p«r  1  00 
pnp'ilatmn 

1  z  '■» 


Ganaoian  LGf.'rz"'  t  • 
p,.  r'.rfF-rrf-H 
C  on  ‘  onvert^TR 
Candi-^n  Pr^f^n 

Can  G»"'  Invr-'n.  -  .  -  . 

CandiJjn  'ndustr  “Si  .  -  . 

Prv  .  r»:i . 

Cared  an  ^  Powrr 

Lap  Nor^heTR  Power  .  .  .  . 
Ho  .  Preferred  •  • 

•"anadian  Vl>lipaper  . 

rpmTV3»rr'al  Al^oho!*,  Pr*f 

Con5'''*»d'i*^d  Bc$ix^ne» 
roriS''hdcj ■  ed  Minipi;  •  - 


Cosmos  lrr.p'*ria', 
Dominion  B.4nk 
r.»ominjon  Oilciotf 
Ho  .  f.x»ra 
Dominion  Tar,  P" 
Dome  Mines  .  • 
Eastern  The'^^ie*. 
Pounda'-ion  Co 


\-;2  I  111)*/  n  Ik:* 

I  I'jlv  l'>  Wi 

A  *j  \b  J  'J !  y  5  1  -  ?  0 

’•ilv  1  1  lun  2'i  ^  jO 


/b  n 

lulv  3  1 

Tun  79 

3  5  0 

7.30 

jun.  t  5 

lun.  79 

3  73 

7.00 

bO  ^ 

luiv  1  5 

lun.  76 

1  00 

1  no 

July  7  5 

lun  79 

.90 

1  20 

i  b  n 

lulv  13 

lun.  79 

5  2  5 

7  00 

no  !n» 

lulv  17 

lu!y  7 

'  00 

.SO 

’  0  n 

lulv  1  5 

lun.  2 '7 

,30 

40 

23  q 

July  7 

Jun.  1  5 

1  00 

MS 

SO  - 

July  1 5 

lun  77 

.56 

I  00 

1  2  5 

Aug.  8 

jun.  79 

.75 

.2S 

30 

Julv  1  5 

fun  2  7 

.30 

t  00 

23  q 

lulv  1  5 

jun  79 

5  7  5 

)  00 

so  q 

.\u:  1 

Iu!y  70 

7  50 

10  00 

30  q 

Ju.v  3  1 

lulv  1  3 

90 

1  20 

.10 

lul  3  1 

luly  1 5 

30 

.10 

S7U  q 

\U3  1 

lulv  17 

4  1715 

5  50 

30  q 

Juiv  70 

jun  29 

1.50 

2.00 

^0  5 

lulv  3  1 

Jun  79 

7  00 

7  no 

2?  irU 

luiv  30 

jun.  79 

75 

Great  es^  Saddlerv.  Fr^f . 

7  S  In* 

lulv  20 

julv  2 

2  73 

3  no 

Guardian  . 

.SO  Arr 

Julv  15 

jun  79 

t.so 

2. on 

Guarant I  rust  . 

j  00 

Sf»  .s 

lulv  15 

jun.  79 

5  013 

5  no 

HttVL-ard  Smith.  Preferred  . 

f>  00 

30  q 

July  1 5 

fun  2) 

4  50 

6.00 

Imperial  Ban’p  ,  .  .  .  . 

10  00 

50  T 

Aug  1 

lun  29 

7  SO 

10  00 

Int  P»'cnj‘=*  P-xviH^r  . 

1  50 

S  7  ’•  0  q 

lulv  1 5 

lulv  s 

M’U 

J  SO 

Do  ,  Prcicrrcd 

\  SO 

37-.-  , 

Julv  13 

lulv  s 

1  1  J  u 

1  56 

Inter*'’  *’nllin^.  Frefer»'‘*d 

s  on 

2  ;  q 

lulv  15 

lun  79 

s  73 

3  on 

Internationa!  '••taN.  Pr»f‘i*'r»d 

5"  Arr 

Aug  1 

lul-.  13 

10  sn 

10  2'. 

D'^  .  Pr^fprred 

50  Arr 

Au5  1 

Julv  1  3 

in  so 

10  :s 

Inlernationol  Nickel.  Prefi^rred.- 

7  no  I 

73  q 

Aug  1 

July  7 

5  75 

7.00 

Invest  Four.datJOD.  Preferred 

3  00 

73  q 

Julv  i  3 

lun  79 

7  73 

3  00 

Do  .  .A  -rear* 

2  3 

lulv  15 

Jun  79 

2.00 

1  50 

Kerr  Addison 

0 3  In* 

Aug  1 

juiy  1  5 

05 

MtCol!  Frcr.’enac.  Preferred 

IS  no 

30  q 

luly  1 5 

lun  79 

i  30 

6  00 

^ioneta  Porcupine  .  •  4 

03  In' 

Julv  15 

Jun  20 

09 

,12 

Montreal  Telece^pb 

2  70 

*53  q 

lulv  15 

Jun  2'? 

1  93 

2  70 

iMontreal  Pouer  -  •  • 

1  50 

39 

july  31 

iun  29 

1  13 

1.50 

Montreal  Tram''*'avs  . 

6  00 

so  q 

July  15 

July  4 

1  50 

7  50 

National  SlceJ  Car 

7  00 

50  (, 

lulv  15 

lun  29 

1  SO 

7  on 

Penman?:  Limited 

)  on 

7  S  q 

Au2  15 

Aug  3 

’  2S 

3  00 

Do  .  Preferr<*d 

$*0  0 

36  -J 

Aug  1 

lu:-  77 

4  so 

6  00 

Do  .  I  st  preferred 

6  06 

50  u 

July  15 

Jun  29 

4  50 

6  00 

Do  .  2Rd  Preferred 

i  nrj 

'  3  q 

J'j’y  1  J 

lun  29 

,?  2 

?  00 

Frenuer  Cold 

17 

03  u 

Julv  15 

Jun  22 

09 

.17 

Preston  Last  Dome 

OS  q 

julv  1 5 

Jun  29 

1  5 

Regent  Knitting  Preferre-3 

40  In* 

Aug  1 

lul--  1 3 

40 

RoUand  Paper 

'  3  q 

Aug  *3 

Aug  3 

4S 

,66 

Do  '  otint  Trus* 

<6  A 

'  '  0 

Aug  15 

Aug  3 

4S 

60 

A  00  {;ary  fru*  bond  Ivtvc’ 

'!  (in  already  been  filed.  : 

The  funded  debt  of  International, 

6  00  I  Palter  i.'ompany  xvriuld  be  greatly  | 
.  simplified  I  v  t,his  refunding  opera-; 

7  nf,  lion  T’pou  completion  of  the  finati- 

I  no  I  cing.  the  only  funded  debt  rtf  Inter-, 
1  ^0  national  Paper  1 'onip.-.ny  and  it.*, 
i  fnited  .'^lates  subsidiaries  would  lie 
40  the  .832.000,000  new  first  morigtigc; 
'■15  i  bonds,  t'he  $12,000,000  .verini  rote.--; 

2^  land  a  few  minor  divisional  nhliga-j 
too  :  tions.  Ronds  of  I'anadian  stthsidiar- 

5  00  '  igj.  would  remain  undisturbed  , 

I  in  view  of  present  unsettled  mar-i 

.1(1  kot  rrmditions  it  is  understond  that, 
5315  tbe  offermg  date  has  not  yet  been  i 
j'no  set  but  that  the  1  ompany  and  the 

underxvnters  feel  that  it  is  advis- 
3  00  able  to  file  the  registration  state- 

ment  in  order  to  facilitate  the  offer- 

6  00  106  "f  'he  new-  bonds  to  the  piihlle 

0  00  promptly  whenever  the  neressaiw’ 

I  in  I  governmental  approvals  ha'-e  been 
•,  an  ■  obtained  and  market,  conditions  may 
675  !  permit. 

0  7'  _ _ _ _ 

7.00 

■9“  ,  N,  B.  Not  to  Drop  Tax 

j  Tobacco  and  Cigarettes 


i  cepted  xvith  regret  at  a  meeting  of  "  tic  "ns  N'cl'c' 

es-j  K  .J  f  li  .  f  .1.  crease  in  net  earnings  wag.  .$16..jOS,  | 


;  the  hoard  of  directors  of  the  com-  ^  I 

.  pan.'  in  'Montreal.  The  retirement  of 
Mr,  Hathawav  has  ocrasioned  eer-  u'^up  bx- 
I  tain  I  hanges  m  the  executive  per.snn- 
'  nel.  He  .*etxed  the  rompany  for 
'nearly  .50  vears.  "tnt  f 

.VI  Ihe  same  meeting,  Wm.  ars-  *^('om 

well.  t'.A..  eoniptroller.  xvas  elected  a  „  -nj 
'  director  and  x  ice-president  in  charge  f„||r,w- 
;  of  account,*  and  finanre.  The  position  ' 

!  of  eoniptroller.  left  vacant  by  Mr. 

;  f  arsw  eli's  new-  appointment,  was 
'  filled  at  the  same  meeting  by  the  ap-  &'"•»  e*m. 

pointnieni  to  that  post  of  D  M. !  expm 

1  Parish.  f.\  .  formerly  assistant  j  n,i  e,rn  . 
‘  romptrotler.  _ fiv,  ^ 


or  7.3f«-  at  $3-53.607.  , 

For  the  five  months  gross  wa.s  ; 
higher  by  .*ome  $13S,S0i.  $3,123,701  j  o( 
comparing  xvith  $2.9,36. 900,  wlitic 
net  earnings  showed  an  improve-  I  nis 
ment  of  $90,093,  or  3.,6c>,  .at  $1,361. 

665.  Comparative  figtires  for  the; 
month  and  for  the,  5  montli  period  1 


Tntal 

Her  roiinfr 
Irnppft  of  Jon 


:..5.2nn.s«l 
I  1.2:1  '.TOR 


]  irr{  f  Jpri 


— May— 
1946 

lOSO 

Inrr 

♦ 

t 

3 

389,668 

SS2.147 

36.97  1 

3  t’)!461 

S24.M4f^ 

76.61  3 

743.667 

22  7. 200 

16.368 

Rriii.sh  losses,  up  to  February,  j  lied  riecis,  .and  many  captured 
amounted  lo  onl'  3  per  cent  of  lieflrncmv  ships  have  become  ax'allahle 
regi.siered  tonnage  Imf  in  addition  j  for  use.  Neutral  x  essels  hax  e  been 


Change  in  Jurisdiction 

Mexico  Tramways  Made 


Net.  earn  .  745.6(17  77  7.799  1  6.308 

— Ffv»  Mentha  EndciJ  M.iy  .at  — 

1910  1919  Incr: 

5  5  3 

Groaa  enrn  3.173.701  7.986.900  136.801 
xOper.  expan  1.759,036  (.668.943  90.09} 


i  million.*  of  ion.*  Iiaxe  liecn  wiili 
I  draw  n  from  the  merehant  serx  iee 
'for  use  as  troop,  siiiiply  and  auxil- 
;iary  ships.  Bel  ween  I  I'll  and  I91S. 


Ii;i\e  liecn  willi  diverted  to  trad 
merehant  serx  iee  tlie  war  zone,  ? 


Iiverted  to  trade  route.*  awax'from 
lie  war  zone,  relea.sing  manx’  Ai¬ 
led  slilps.  The  npee..*sity  of  the  eon- 
oy  sy.*tem,  with  its  manv  delays. 


1.364.665  1.317.957  46,708 


Toronto  -  As  the  result  of  new  '  Tndud.ng  -nxe 

■Mexican  lav*,  tbe  operation  of  _  _ 

trarawax’s  w  II  come  under  the  ,)ur- I  ^  r'  J  km  c"  j 

isdiction  of  (he  Federal  district  j  GanaClian  LsOOCls  may  rind 

yLt  o 'Mi.r™;'.™  ■  indo-chma 

chairman  o‘  \rexico  Tramways  Co,;  .  ,  ,''7  , 


_ _  ^  Mr  Lash  referred  to  the  fact. 

»  »  T  u  '  -  7  '  IX  however,  thi'  the  companv  xvi;)  be 

Sam'  John,-oo  far  as^anv  indica.  p^,,rned  b  'he  new-  Federal  law* 
tmn  shox-’s  a'  present  'be  Increased 

t8,xec  on  tohacerr  a*  a  result  of  'he  ,  tr  aspona'ioD  in  the  Fed- 

new  Federal  budget.  w,ii  no.  have  which  eli¬ 
te-  '■’^"’-'tanee.  ■  ,3  'hoped,  wall  lead  to- 


merchanf  xe.ssel*  has  added  up- 
w.ard.',  of  8  million  tons  lo  'lie  .-M 
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lulv 
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40 
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1  fjo 
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1 

lulv 

26 

7  S 

1  03 

Do 

.  Extra 

56 

Aug 

1 
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26 

30 

Do 
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7  on 
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Aug 

1 
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26 

S  .’S 

7  on 

Southern  Canada  PoW4»r 

«n 

76  q 

Auc. 

1 5 

luly 

3  1 

t,0 

,80 

Do 

.  f'r^f'*rreH  . 

6  00 

1  30  q 

lulv 

15 

jun. 

26 

'1  so 

6.00 

Spud  V' 

allev  Gnld 

67  Inf 

lulv 

10 

lun. 

29 

o,» 

Standa i 

d  Chemical  .  . 

7  S  1  n  t . 

luly 

1  s 

lun. 

1  s 

1  25 

.SO 

t.-lH . 

.08 

6  7  r, 

Aurr 

22 

Julv 

72 

00 

.08 

Do 

.  L-xtra  . 

.62 

Aug 

22 

July 

27 

Of, 

.08 

A  Tohac'o,  Pr 

efer 

red  .  , 

7.00 

1  /  7  q 

July 

IS 

Jun. 

29 

5.25 

7.00 

Wnile  - 

\mulet  Mines 

.  1  0  Int. 

July 

1  5 

Jun. 

29 

.10 

eston,  Prelerr 

v<i 

5.66 

1  25  q 

Aug. 

1 

lulv 

1  5 

3  75 

5.00 

Wilsil. 

Limited  .  .  .  . 

1.00 

.25  q 

Oct. 

1 

Sep. 

14 

1.00 

.90 

1  Assurance, 

Brel 

ferred . 

2  40 

1  20  S 

July 

2 

Jun. 

29 

2.40 

2  40 

1  Grocers  .... 

3.00 

.75  q 

July 

15 

Jun. 

20 

2.25 

3.00 

Do 

,  I’ref . 

7.00 

1  75  q 

July 

15 

Jun. 

20 

5  25 

7.00 

Wood  Alexander.  Pre 

ferred .  .  .  . 

7.00 

1  73  q 

Aug. 

1 

July 

IS 

5.25 

7.00 

Zeller* 

.Sterl,  I’retvrr- 

H  . 

I. SO 

•37',  g 

Aus 

1 

lulv 

1  s 

1  t7'n 

1.50 

A- 

-Annually  S- 

—Semi  an 

nually 

q — Quarterly 

Int. 

—Interim. 

-American  Fur 

ids 
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. — Arreara. 

• — After 

consider: 

riff,  6 

lock 

Split. 

•Ircludins:  50  cent 

•  paid 

before  3 

for  1  atcck 

split 

Oa 

maica  P. 

S.3 

(63  — CKtsaidenn  g 

10 

for  ! 

aleck  apht 

(Ruasel  !.n 

dueat: 

';es 

1. 

;  QP  ,  Ifcv  tobaejo  tax  in  the  province  of  j 
't7  j.N'ew-  Brunsxvick.  legislation  for  w-hirh  ! 

was  passed  at  the  recent  session  (*f  j  '  H,reetor 
j  the  Pro'  incial  Legislature  but  w-h1ch  j  .11 T 

To  i'  ts  not  proposed  to  put  into  effect  !  _  ,, 

b  00  ;  for  some  xveeKs  yet  I  EanSiuia 

’  i  It  was  recently  announced  that  the  .Scck"' 
02  N'O'"  Brunaw'ick  tobaem  tax  "’ould  1 

...  'not  go  into  effect  ijntil  »he  new  'm- ; 

!  ba.cro  tax  In  Quebec  became  effor-  ,  naui* 

J  99  1  tix  e,  also  on  a  ten  per  cent  b3.*is.  *0  !  announcer 

I  75  [that  both  prroince*  would  have  i.axes  ^ 

100  I  operative  on  Ihe  *.anie  plan  '' 

'  I  In  a  statement  lo  the  local  daily  j''  '^,*'.^9 
7  0(1  press.  Hon.  .1.  Haves  Iioojie,  Proxin-  ?  ' 

80  eial  Secrelary  3'iea.surer,  .«aul  dial  j  '  " 

5.00  there  liad  iiexer  lieeii  any  foundation  R'"''-  '' 

for  tlie  RUiniisp  llial  tlie  provincial  |^*"j**l 

.08  i  tax  would  liecome  effective  on  liiix  1  *  "  ‘ 

08  'and  thiU  he  was  of  tlie  opinion  1  liat  j 

j  the  question  xvoiild  tie  taken  up  .-oon  |  f"'".''  j"'"' 

i.iio  '  in  coiineil.  W'litit  tlie  ouleomo  \> nuld  | 

.90  i  lie,  in  view  of  the  new  Fe  if  ral  lie;  on  i  '''■ 

^  PP  ■  loliaeeo,  he  could  not  .*<i,x  .  (dirr.Mo 


Ltd.  at  the  annual  meeting  of  that  .  ^  large  numbei  of  inquiries  hax  e  .  European  waters,  the  ship- 

company  he  r)  here.  '  received  m  French  Indo-Chma  situation  is  not  altogether  un- 

Mr  Lash  referred  to  the  fact.  of  canadiaja  origin  and  it  f.avorabic  The  inclusion  of  the 

how’ever.  thi'  the  companv  xvi'.)  be  considered  a  niarke  could  Ne'herland  and  Belgian 

governed  b  the  new  Federal  laws  '"f,  ^oyeloped  'f  merchant  x  e.ssel*  ha.*  added  up- 

until  such  me  as  a  special  law-  '  ^  ( w.srd.*  of  8  million  ton.*  to  the  A! 

covering  tr  asportat.oD  in  the  Fed-  t'«ne.  Canadian  Trade  Commission-, 

eral  distr.c  ,3  paxsed.  which  cii-  T  Hongkong  m  a  report  to  the  l . . . . - 

cumstanre.  .  ,3  hoped,  wall  Icadto- r’®'’^'''ment  of  Trade  and  Com- | 

ward  arrari-ag  for  the  co-ordma-  i -"f  'h'’  "-ading  con  -  - - - - 

tjon  of  trafo-  in  the  (;it,v.  ’  [wor'ld’  ’’ryh'  '"*pr.  n ’"canU^T regu'' '  ' 

/-  J'  •  A*  "iPreat  deal  of  effort  will  have  to  be'  gB 

Canadian  Colonial  Air'ways  1  expended  before  an*-  w-orthw-hile 


more  than  20  per  (oni  of  ilie  total  |and  the  closing  of  the  Mediterran- 
Briti.-di  tonnage  was.  on  the  axer-iean  .Sea,  partial!}’  offset  thesp.eain? 
'age.  .so  engaged.  'I'raiispori  vessel.*,  i  a  ml  arid  tn  the  general  difficulty  of 
however,  are  ordinaidly  pas.*eiigor  i  the  shipping  problem, 
liner.s.  the  demand  for  whieli  is  suh- j  in  1938.  Great  Britain  launched 
istntially  rediieed  in  wni-tiiiic,  hut  nnix-  one  million  grog*  tons  of  new 
the  use  of  freichlpr'  as  supply  ,  shinping  as  eonipared  with  1.9  mil- 
ship*  seriously  hampers  Briti.sh  im  lion  in  1913.  It  i,*  not  ('on.sidered 
port  trade  *0  esrential  at  this  lime,  improbable,  hoxvexer.  that  the  1940 
Tn  spile  of  the  losses  of  .Allied  total  xvHI  approximate  .3  million 
vessels,  the  withdraw  air.  for  mill-  tons.  Aloreox'cr.  for  the  first  time  in 
tary  and  naxal  use  and  the  disap-  many  years,  shipyards  in  Canada, 
pearanre  of  Fnited  States  .ship*  and  other  part*  of  the  Empire,  are 


xvorking  at  capacitv  and  this  activ¬ 
ity  will  inrrease  the  new-  tonnage 
available  for  the  replacement  of 


N’orxvegian.  Netherland  and  Belgian  1  losses  and  the  ron'inued  e-xpans!on 


of  the  services  made  necessary  by 
the  exigencies  of  the  -war 


ward  arrargns  for  the  eo-ordtna 

tien  of  trafe-  m  the  city. 

Directorr  -''erp  re-elected 


Canadian  Colonial  Airways 


’  yanchisc  Extension  ^’'’’fr^ai-nc'-eri  ^to 

Importers  -are  xvel'  d!.*po.*eri  to 


eial  Secrelaiy  3'iea.surer,  said  ilial 
there  liad  iiexer  lieeii  any  foundation 
for  tlie  suiniisp  llial  ilie  provincial 


,  ...  ,  XV?  rd*  (  anada  as  a  sniiree  of  .*up- 

'  olonial  .Air"  a' s  has  p|^  despite  di'flcultie;..  the 

intention  o  .ilmg  ap-  pj-os^pf  should  pro'c  an  opportune 
h  i,ie  (  I'll  Aemn.autics  fr>  obtain  -a  footbnUl  in  the  ter 

Washington  for  a  eer-  . 

■ivenionre  and  ne.'esaitx  Import*  into  Frenel,  hido 

II  LaGiiaidia  Held.  New  f  hina  in  1939  amounted  in  value  to 
■  ml  Boeton.  Ihe  com-  !i;,50,.r,5ij  .p.^q  as  against  $48.‘;x  I .  K  (1  in 
lied  aiitlioril.x  to  fl.x  llti.s  ipgp  France  xvas  tho  eliief  sup-  ; 
ir*e  Douglas  2 l-pa.s.scn-  pppp  $3,"),:!M,.3.3ii  in  t!i39  and! 

ipiiient  between  the  two  .$2.6,1 1.8, 2i)'i  in  19.38. 

If'  :;;inie  time  Iho  com-  ’  _  _  j 

it. S  laton- ion  of  I'ii-  I 

aui iioi'iiy  fof  a  0*0111)- 

nienec  and  neee.sfl,y  to  Vaiieouxcr  --  l.a.  1  xcir',;  of 


Complrfp  Kneinrrrinf:,  Plant  and  Erection 
l  acililirg  tire  niiiiiitaiiird  across  Canada  to 
l>ri*iliicc  praclictdlv  every  type  caf  slcel 
slriicliire  and  r<|iiipiii('iit. 


lU.  1101*  VIEI.Ii  ; 


Every  Member  of  ihc  Fanaiiy 
Can  Buy  War  S-nvin?  Certi- 
flcaies 


York  I'd' 
the.  inter 
''tty,  ,N’o 


nienec  and  neee.sfl,y  to  Vaiieouxer  --  l.a.  1  xnr',;  of 

d  lad  nin:!.  ;)a*.so.’’gnr  hop*  in  BCti  li  Columhin  iiit  i'i.ii*('(l 
s*i'-.ieo  between  New  P'"'  xolume  ami  .seven 

„l'\a.5sau,  Bahanins,  via  I!'’'’''  T' 

,  duetiOil.  The  Ik.TtI  hnrvr  .  v:i  <  l.S.IO. 

Iiate  Pf''*  '  -^Uant.  .  ^  pounds,  x  alueU  at  $5g  i.doo  a,int 


iXulI  ! '  ^  til  ^ 

TfiyR  d 

flnji 

t4  ^^*3 

MV-  -  ''I  ’’ik.  Va ,  Elizabeth  Gity.  ,.3*  ].789.ono  p-unds  of  ib" 

'  "■I'r-.ngton.  N  U  ,  Myrtle  ^aiue  of  1547. ooo.  Expmt.*  for  tbe  --ai. 
Beach,  £  Geergstown,  S.C.,  andieiidar  year  13S9  imouiiied  to  203,256 
Charleston  3.(3.  pounds,  valued  at  $S£,900. 


Branch  Officaa  end  Work* 
TORONTO  .  WINNIFEG  -  CALGARY 
Ajtnclei;  REGINA  -  EDMONTON 
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\  Public  Bond  Financing  In  June 

Touches  Low  For  Past  1 0  Years 


1405,000.000  nf  this 
amount,  howevei',  onl.v  ST.5,000,000 
was  for  purposes  other  tlian  refund- 
!  Ing,  beina  Issued  on  May  1  lu  con- 
;  neotlon  with  the  transfer  of  eold  and 
foreign  exchange  from  ibo  n.9nU  of 
^  C^anadft  to  the  rnrelpn  Kxrh.mge 
’  t.^ontrol  Board, 

In  June  most  of  the  sni.Tii  total  of 
.$6!>Z.702  consisted  of  the  Issue  nf 
$571,703  flty  of  Ottawa  Instalment 
debentures  maturing  from  imt  to 
1960,  and  carrying  Inierosi  rates 
from  IVsfe  to  Stiff.  This  Issue,  with 
an  average  maturity  of  less  than  five 
years,  waa  sold  on  an  nver.sgo  cost 
baals  of  2,88%  to  the  municipality. 

Corporation  financing  In  .tune  waa 
at  a  atandstlll.  and  the  egeregate  for 
the  six  months  to  June  l;0  of  $23,- 
746,800  is  the  smallest  for  the  period 
since  1935. 

The  following  table  jiresents  a 
comparison  of  six  monihs'  bond 
financing  in  Canada  during  the  past  | 
three  years;—  I 


I  T5Tille  new  Canadian  Government '  total  being 
^  and  municipal  bond  financing  during 
I  the  first  six  months  of  1940  was  the 
j  largest  since  1931,  the  total  for  June 
I  was  the  smallest  In  more  than  a  de,* 

I  cade,  and  probably  the  smallest  since 
!  the  Great  tVar,  according  to  the  sum- 
i  mary  of  Wood,  Gundy  &  t  o.  Ltd.  In- 
I  eluded  In  the  six  mnnthp'  total  nf 
:  $711,891,81,1  was  Canada's  First  War 
!  Loan  nf  $260,000,000  and  Provincial 
I  financing  totalling  $102,683,000. 

'  In  the  Provincial  section,  the  six 
I  months’  total  Is  also  the  largest 
j  since  1931,  and  Includes  $77,000,000 
j  of  Province  of  Quebec  financing,  and 
i  the  issue  of  $21,286,000  Province  of 
I  Ontario  2%  and  3*4%  bonds,  sold  in  I 
April.  The  substantial  six  months'  1 
financing  has  been  carried  out  en- 1 
tirely  within  the  Dominion,  and  over  ■ 

70%  was  for  new  money  purposes  In  : 
contrast  to  the  financing  of  recent  ‘ 
years,  j 

Treasury  Bill  financing  was  the  , 
largest  for  this  period  on  record,  the 

Government  and  Municipal 
to  June  30th— 

Dom.  Gov.  Dir.  ft.  Gld . .  $23 

Provincial  Dir.  h  Gtd.  3 

Ontario.  Municipal  . . . 

Oue.  Ac  .Mar.  Munics . 

VVealern  Municipals  . . 

Totals  .  $28 


Increase  (il  Auihonzcc)  Preferred 
StodiS  Is  Being  Sought  by 
Directors 


Prices  of  Government 
luues  Little  Changed  — ^ 
Better  Grade  Corpora* 
dons  Advance  From  One 
to  Four  Points  —  Specu* 
lative  Newsprint  Issues 
Rise  Sharply 


A  Problem  for  Provincial,  Muni¬ 
cipal  and  Other  Spending 
Bodies 


)  At  Hper.l.Tl  general  meftinga  to  be 
i  held  on  July  12ih  and  July  29th 
I  next  ahareliolders  of  J.am.Tlca  Pub* 

I  11c  Service  Go.  Lid.  will  be  asked  to 
i  ratify  an  'Increase  lu  the  authorlied 
i  cajpUal  structure. 

I  It  is  proposed  to  increase  the  ca¬ 
pital  from  $2,600,(100  to  $3,000,0'jo, 

I  with  a  sterling  eiiuiveleut  of 
j  $4.86  2-3.  The  schedule  call.s  for  the 
I  cancelling  of  21,370  5  per  <'ent.  ru- 
I  mulatlvc  preferenre  shares  “< of 
I  £1  par  v.ilue  each  and  one  5  per 
cent,  cumulative  preference  share 
"C”  of  Ms  7d  par  value,  which  are 
unissued,  and  subseciuently  lor  the 
issue  of  (jiie  5  ])er  cent,  ciiiiiulat.ive 
preference  s'hare  of  IT.s  ;;',ad! 

par  value.  121.109  imr  cent,  cnniula- 1 
live  preference  shares  "])"  of  XI  i 
par  value  each  and  one  .■)  per  cent,  i 
cumulative,  preference  shai'o  "D”  of 
11s  9 V2d  par  \ alue.  | 

The  new  class  'T)”  preference! 
shares  will  be  preferred  nvei-  ilie; 
ordinar.v  sliares  ;i.s  to  diMdend:-  and! 
repayment  of  eapiftil  and  will  rank' 
pari  passu  w  ith  the  7  per  eeiit,  m- i 
mulativr  preference  share.s  ‘'If’  and 
the  5  per  '  enf,  '  uniulative  peefer- . 
ence  shares  ''i  '"  both  a.  to  (li\idendr. ' 
and  repa.\menr  of  capital,  due  re¬ 
gard  being  civen  to  tlje  hiElier  divi¬ 
dend  rate  on  the  7  per  cent,  pre- 1 
fcrreci  share,.-.  "B.  "  j 

Provided  the  propor-ed  eh.anse:  are! 
adopted  the  capital  .tinrh  of  the 
compan.v  will  then  con  i-t  of  7.,',oo 
7  per  cent,  cumulatne  preference 
shares  nf  .$10,9  par  value  earn;  ''a',.- 
369—7  per  cent,  cumulative  prefer¬ 
ence  shares  ‘'B"  of  £1  par  9, line 
each:  1  mne)  7  per  cent.  cnmnl.T- , 


ROYAL  REPORT  A  GUIDE 


Toronto.  — A  study  of  the  cost  of 
local  government  in  (,'anada  —  pro¬ 
vincial  plus  municipal  and  school — 
by  the  Citizens'  Itesearch  Institute 
of  Canada  present.^  these  findings: 

1.  Sixty-seven  per  cent  of  the 
expenditure  of  local  governments 
wes  made  on  three  of  the  services 
listed,  namely,  debt  service,  public 
welfare  including  direct  relief,  and 
education.  The  amount  so  expend¬ 
ed  on  each  of  these  was  as  fol¬ 
lows: 

Debt  service  (interest 
and  debt  repayment, 
but  not  including  edu¬ 
cational  debt  .serivce)$134,981,139 
Public  welfare,  including 

direct  relief .  134.590,837 

Education  (including  edu¬ 
cational  debt  service).  127,196,376 

2.  Local  expenditure  was  highest 
in  proportion  to  local  income  in  the 
Province  of  Saskatchewan,  where  it 
amounted  to  CO.O.pv.  This  was  due 
in  large  part  to  the  relief  situation 
in  that  province  in  recent  >cars.  The 
Province  of  British  Lolumhia  waa 
next  highest  at  17.33%,  followed  by 
Quebec  province  at  16.77%. 

3.  The  trend  .«ince  1936  has  been 
for  the  municipalities  to  reduce 
their  expenditures  and  debt  while 
the  province?  have  continued  to 
increase  both  expenditures  and 
debt. 

On  the  findings  the  following 
comment  is  based:  "It  is  evident 
that  the  winnin.g  of  this  war  will 
tax  our  energie.s  and  resources  to 
the  limit.  The  burden  placed  upon 
the  taxpa.vcrs  by  the  Dominion  for 
war  purpose.^  will  be  extremely  . 
heaxy.  In  order  to  niake  this  bur-  ! 
den  bearable  some  of  the  services 
now  provided  by  local  governments 
may  have  to  be  discontinoud,  others  | 
we,  consider  essential  may  have  to  ; 
be  curtailed.  Winning  the  war  is  ; 
nc-w  the  first  and  only  considera- 1 
tion.  I 

"While  local  governments  must  i 
reduce  costs,  such  reductions  should  ; 
be  made  through  ‘cutting  by  plan’  i 
rather  than  by  ‘slashing  at  ran-  | 
dom.'  'Cutting  by  plan'  presup-  ' 
poses  a  study  of  the  governmental  j 
niachiner.v.  Each  municipality,  each  | 
school  board  and  each  province  ' 
should  appoint  a  comniutee  to  study  ■ 
their  governmental  organization  | 
and  .-ee  where  reductions  can  best 
bo  made  In  some  instances  it  ! 
might  be  advisable  for  such  com- ! 
mittees  to  seek  advice  from  out-  i 
side  experts.  In  addition  these  ; 
committees  should  study  the  re-  ! 
commendations  of  the  Koval  Com-  i 
mission  on  Doniinion-Provinrial  | 
Relations  with  a  view  to  determin-  : 
inc  what  effect  such  rccomnicnda-  i 
tions.  if  brought  into  being,  would  j 
have  and  whether  it  would  best 
serve  the  intercst.s  of  t'anada  in! 
have  the  main  recommendations  of  : 
the  report  .adopted  as  soon  as  pos-  i 
siblc." 


Tororto  Bureau  The  Financial  Timee 

Toronto. —  High-grade  Canadian 
government  bond.s  remained  virtu¬ 
ally  unchanged  in  price  during  the 
past  week  while  better  grade  cor- 


LOANS  TO  HELP  YOU 
HELP  CANADA 


I  newsprint  issues  were  marked  up 
sharply.  Dpon  analysis  of  the  re¬ 
cent  budget,  investoivs  have  been 
able  to  see  little  future  for  com¬ 
mon  stocks  and  trading  on  the 
.Montreal  and  Toronto  stock  ox- 
chances  has  never  been  smaller  in 
volume  in  recent  years.  In  some 
ca,scs  even  present  dividend  rates 
would  .seem  to  be  endangered  un¬ 
less  paid  in  part  out  of  surplus, 
riiks  has  tended  to  enhance  the  suit¬ 
ability  of  high  grade  corporation 
bonds  despite  present  low  yields. 

With  the  Dominion  Day  holiday 
breaking  up  the  week,  volume  of 
trading  in  the  bond  market  was 
sinall  as  it  has  been  for  some  time. 
The  volume  of  new  financing  in 
luuc  was  probably  at  the  lowest 
point  since  the  last  war  ITobably 
not  until  the  next  war  loan  is  in 
the  offing  wii;  there  be  a  I'e-jUiiip- 
tion  of  activity  iu  the  high  grade 
bond  niai'kei. 


Banking  Credit  is  available  at  the  Bank  of 
Toronto  for  business  men  who  are  engaged  in 
the  production  of  war  materials.  Never,  in 
the  85>year  history  of  this  bank,  has  it  been 
in  a  stronger  position  to  lend  oid  to  those 
individuals  who  in  turn  arc  contributing  to 
the  welfare  of  our  Country.  Our  manager 
will  welcome  the  opportunity  to  talk  over 
your  requirements  in  a  manner  that  will  be 
friendly  and  understanding. 


Totals 


Dom  Treasurv  Bills  .  . 

Corporation  to  June  30* 
Public  Utility . .  . 


Industrial  &  Miacellaneous 


Saskatchewan  Arranges  for 
Refunding  of  July  Maturity 

of  $4,475,0011 


Heavy  Gold  Inflow  Into 

United  States  Continues 


Incorporated  ISsS 


Refundiiii 


Washington.  —  France  sent  $241,- 
575.0.98  in  gold  to  the  l*.S.  during  the 
week  ended  ,Iune  26,  the  (.'ommerce 
Department  .said.  That  was  the  week 
the  Treasury  and  the  navy  depart  • 
ment.s  announced  jointly  that  the 
U..‘6.  rruiser  Vincennes  had  trans¬ 
ported  to  .\.V.  Frenrh  gold  purchas¬ 
ed  by  the  U.S.  Total  imports  of  gold 
during  the  week.  the.  Department 
said,  were  $418,236,631,  the  second 
highest  weekly  amount  on  record. 
During  the  week  ended  June  5.  $.632,- 
477.333  was  imported.  During  the 
w-eek  the  P.K,  shipped  $191,377,517, 
while  Canada  sent  $66,79,3.672. 


Regina, 
of  Saskatchewan  bonds, 
came  due  and  pa.'able 
ju,:-!  been 
Patterson, 


which  be- 
ul.v  1.  has 
announced  by  Premier 
who  is  also  provincial 

treasurer. 

The  refunding  operations  were 
j  completed  through  the  issuance  of 
new  two-year  four  per  cent,  bond.s 
!  at  par. 

Arrangements  w-ere  made  for  the 
handling  of  the  maturity  through  a 
1  syndicate  of  dealers  in  eastern  Can¬ 
ada. 

j  The  refunding  operations  covered 
I  three  former  short  term  issues,  one 
!  for  $1,300,000  and  one  for  $176,0on. 
I  each  being  fwo  year  bonds  and  a 
1  third  issue  of  $3,00'\000  issued  14 
I  months  ago. 


Gross  e.vrnings  of  the  twi,  rana- 
riian  railway  systems  in  the  fir.U 
half  of  the  ,ve;,f  reached  the  highest 
level  .'i’.nce  i:i:;ii,  a  combined  figure 
of  $  1  S9,Ot',7,5'i  1 ,  bein::  26..'':-  .■theail 
of  last  year's  $1  |9.4S9,:;7 1  Back  in 
19:09,  fir;;t  lialf  ct'othined  cross  w'.i.s 
$2M. 01:1.116.  a  figure  that  w  a.s  .some 
$111.01911,00(9  below  the  1 02:1  high.  Tlio 
t'anadian  N'.ational's  six  inonth  fig¬ 
ure  of  $11.3.600,060  compaied  with 
.SST, 600,(900  .a  year  ago,  ,in  increase 
of  29ef  while  the  t'anadnn  P.icifie’.-. 
$7.5, .300. 0(90  w.is  a'licad  hy  $J 3,.5oo,o{o). 
or  over  22''r. 

Both  sy.stems  reported  evreption- 
ally  sharp  inereases  in  gros.s  for  the 
month  of  .Itine.  ,\t  $22.:'.59,9,37  the 
t'anadian  N'ation.nl  had  ti  gain  of  $7,- 
100,000,  nr  Kle;.,  while  tin'  ' '.anodiati 

Parific'.s  gro.s.s  at  $11,192,000  wa.s 
ahead  hv  $3.S(90,OitO,  nr  ,37'^:.  (  nm- 

Idned  gfos.s  for  ilie  niniiih  at  6.- 
,91)0, OiiO  .showed  an  inctea.se  of  \  j'r. 


Notice  Re  Sale  of  Debentures 


Tenders  %AilI  be  receivpd  by  the  under- 
Aignod  up  trt  July  27lh  1940  for  the  pur- 
cb.isc  of  .$'25,000.00  Vermilion  Municipal 
Hospital  District  No.  2  debentures  p.iyabla 
to  bcjroi  in  twontv  equrti  roiiseeutive  an* 
mill  instalmoolR.  with  iuletcst  payable 
annii'illv.  m  isituurn  r  ite  of  interest  6'’^'''. 

The  is«uo  is  AUlhoii/ed  by  Bv-law  No, 
5  of  the  Ho^tplt-il  Ro.ird.  a  body  corporate, 
approved  b>'  the  Beard  of  Publir  Utility 
rommiR^ionor'i  of  the  Province  of  Alberta 
and  by  vote  of  the  ratepaycis  in  the  Hos¬ 
pital  Distil*  t 

The  piirpo.'*r  of  the  issue  is  to  provide 
money  to  Imild  an  addition  In  the  present 
fjospit.i!  Piiilf'ing  in  the  Town  of  Ver¬ 
milion  about  1»iO  miles  east  of  the  City  of 
Edmonton  in  the  Province  of  Alberta- 

Thr  Hosptt.d  h.is  no  indebtedness  except 
$1. IOi5.no  unrn.itured  debentures,  the  bal- 
an<  o  of  issue*  in  I9;>0  and  1921  totalling 
,$.'’3,000.00  and  the  ra*h  $'osition  i*  cood 
with  $1!..59f>.15  rash  on  hand  as  at  De¬ 
cember  31st.  19.39. 

lurtlicr  information  will  be  given  on 

request. 

Tenders  must  he  mailed  to  F.  J 
Richardson.  Box  2009,  Vermilion,  Alberta 
and  recoivefl  liy  July  27t!i.  1940. 

The  liicjhf^st  oi  any  lender  not  ncces- 


Montreal  Port  Collections 
For  June  Sharply  Increased 


Union  Seeks  Increases  in 
Aircraft  Workers’  Wages 


Customs  unri  excise  collpcftons  at 
the  Fort  of  Mont  t  eal  dui  ing  .lime 
totalled  $10.8.57,321  and  9veie  .$2,011,- 
697,  or  22.7'':-  in  excess  of  the  .Inne, 
1939,  total  of  $8.845,62.3.  Total  for 
last  month,  however,  was  substan¬ 
tially  under  the  all-time  peak  of  $13.- 
19S,2IS  set  in  May  t.his  year, 
although,  on  the  basis  of  the  i;t3.9  fig¬ 
ures.  a  slight  seasonal  decline  from 
■May  to  June  would  he  indicated. 

Collections  on  the  final  daxa  of 
.lune  !tt  $1,188,371  were  at  a  verr 
high  le\el  in  view  of  the  fact  the 
local  office  closed  at  1  p.m.  The 
total,  however,  was  far  short  of  the 
record  for  a  single  day's  collection, 
.set  October  31.  19,39.  of  $2,671  .:125. 


Prince  Albert,  Saskatchewan 
Threatens  Interest  Default 


Increased  wages  and  improved 
working  conditions  are  hnng  sought 
for  aircraft  workers  in  Canadian 
plants,  through  application  hy  the 
International  \.ssociation  of  Machi¬ 
nists  to  a  go\ernment  ronciliaiion 
hoard  in  behalf  of  rmplovces  at 
plants  of  Canadian  Car  &  rmindiw' 
t  o,  and  Canadian  t’ickers.  Limited. 
The  conciliation  hoard's  findings  are 
likely  to  affect  workers  in  all  aircraft 
plants  in  Canada. 

The  union  demands  seek  cla.ssif ica - 
lion  of  wage  rates  for  various  i.'pe^^ 
of  worker.s.  and  provision  for  pio- 
gressixe  increases  for  certain  classes. 
The  union  asks  an  eight-hour  da', 
and  time  and  a  half  for  all  o'pitime 
np  to  four  hours  and  double  time 
thereafter,  as  'veil  as  double  time  ou 
Sundays  and  holidavs. 


Prince  Albert,  .Sask.  —  The  city 
council  has  indicated  that  it  must  de¬ 
fault.  payment  of  interest  on  rcgisler- 
ed  debenture  stock  due  .luly  1.  fol¬ 
lowing  refusal  by  the  hank  to  lend 
$68,000  to  make  the  .Itily  payment. 
An  appeal  to  the  Saskatchewan  Inca! 
government  hoard  asking  authority 
to  borrow  from  the  electric  light 
trust  account  to  make  the  payment 
9va5  refused. 


N’o  municipal  financing  was  com¬ 
pleted  during  (he  past  week  in  time 
for  review  here,  although  tenders 
w-ere  closed  on  two  fairly  import¬ 
ant  i.ssties  in  the  period.  These 
w'ere  the  $34,000  issue  of  4  per  cent 
30  year  .serial.?  of  the  Schoo:  .Muni¬ 
cipality  of  Ijachine.  Quebec,  on 
which  tenders  closed  .luly  2.  and 
the  $450,000  issue  of  optional  term 
ond  coupon  bonds  offered  by  the 
town  of  Mount  Royal.  Quebec,  un¬ 
til  11  a.m.  .luly  4.  Tenders  on  the 
latter  issue  could  have  been  sub¬ 
mitted  on  eitber  a  4.  4’,  or  ili. 
per  cent  basis,  and  on  either  a  lol 
year  serial,  or  a  6-year  .'Straight 
term  ntaturit>‘.  The  bonds  here  were 
being  sold  to  finance  road  con¬ 
struction  and  local  improvement, 
Only  one  issue  is  al  present  open 
for  tender,  that  being  a  $46.5oo 
group  of  20  ,vear  serial  bonds  on 
which  the  School  Commission  of 
(jranby.  Quebec,  will  receive  ten. 
ders  on  eitber  a.  3^^  oi*  4  per  cent 
ba.-'is  until  4  p.m.  .luly  8 


!{.( .,S.(  .  OI  4.H  WBV.  1)1  r. 

Tcnder.s  will  be  received  Iw  the 
Roman  fatholic  School  ( 'ommi.-.sion 
of  the  city  of  Cr.mhy,  (Jiirlicc.  on  ;i 
$16,500  i.-siie  of  20  yiTir  serial  <lc 
licniiirc!:  until  I  p.m.,  luly  8.  Tcn- 


if  the  Vrrniilipn  H, 


1.  J.  RK  tIARD.SON, 

5rcrct.ii'y.  Treasurer. 


Clarendon  Apartments  Reports 
A  Balance  After  Bond  Interest 


Receipts  of  $17.87.3  and  expendi- 
tuves  of  $15,212.  after  interest  on 
bond  coupon  due  Decenihor  15.  19.33. 
of  $1,815,  are  shown  in  a  statement 
(if  the  Clarendon  Apartments  for  the 
six  montlis  ended  'Ma>'  31.  1910,  issued 
hy  the  Royal  Trust  1.0..  trustee  and 
manager.  Balance  on  hand  was 
$2,661.  Rents  account  amounted  to 
$590  and  prepaid  at  $107,  while 
charges  accrued  were  $1,113  and  fire 
and  liability  insurance  uuexpirod 
was  $2,164. 


LIKES 


Building  Corporation  Reports 
Margin  of  .$15,193  Over  Bond 
Interest  Requirement 


Bank  Clearings 


Bank  rlraringa  (  anada  for  thf 
•Tunf  2  tH.  194^.  and  cnmrarE-oiis 
ago  follow . 

1''40 


.Annual  report  of  Dominion  Sijuare 
Corporation,  operating  the  Dominion 
Sinuate  Building  in  Montreal,  cover¬ 
ing  fiscal  tear  ended  April  SOth  1940, 
shows  earning.s.  before  depreciation, 
available  for  first  mortgage  bond  in¬ 
terest  at  $155,629.  or  $15,193  more 
than  bond  interest  covering  a  twelve 
month  period  of  $M0.435.  Thi.s  com- 
p.ares  w'ith  earnings  •'•f  $178,435  in  the 
preceding  >ear  applicable  to  bond 
interest  requirements  of  $281. 400, 
The  current  balance  sheet  gives 
effect  to  the  reorganization  effected 
in  the  mt.v'al 

.After  provision  before  depreciation 
in  the  year  ended  April  30.  1940. 

there  remained  a  net  lop.s  for  the 
year  of  $36,158. 

In  a  letter  to  shareholders.  Presi¬ 
dent  .Andrew"  Fleming  .states  that  the 
balance,  after  bond  intere.st  require¬ 
ments.  of  .$1.5.193  was  available  for 
Pinking  fund  and  that  mortgage 
bonds  of  the  company  to  the  princi¬ 
pal  value  of  $20,250  have  been  pur¬ 
chased  for  the  sinking  fund  at  a  cost 
of  $I2,7s:l 


1  ^fOTltTPal 

2  Toronto 
n  Winuiprg 

4  ^nnl•'ou^F^  .  . 
-»  Ottawa 
Ifamilion 
7  <^UFbp'’ 
f)  l.ondon 
r»  Halifax 

10  '  Jjlgary 

1 J  c  a«rt  John 
12  '  ictoria 

18  Rpfina 
14  Kdrronton 
I  HranfforrI 
Ih  Kingston 
1  T’ptprl  orongh 
1  w  \\*!nd'‘or 
22  Tort  WiUiarr' 

2.'  h«rhrooko 

.in  K  \V<*?imin5itpr 
i  '  askatortn 
Moncton 
2/*  I'hafham 
42  ^a^nj» 

Sudbury 

.■  Mrdicjfir  Hat 
fino  rrinco  Albert 
I.-pthbridpr. 
Brandon . 


International  Bonds 


Supplied  by  A.  M.  A  C 

(Fnres  in  1  -S.  Fund?* 

Bid 

Antioquia  Txt.  A  7'§  194'  Ty 

Argentine  4’-;/?  P’l  .  .  . 

Auetrqlia  195*?) 

Belgium  8’a  lO.Sn 

Berlin  EM.  8‘p  lo;.8  ..12 

Boli\  ia  .'*»  iu.98  .  2T 

Brazil  6> ‘'"a  n'-'T  ..  10G 

Brazil  7*r  19.^2,  . 

Buer'O':  Airep  ft'?  |}*81  4R 

rhiii  ir^8i  i9‘, 

Columbia  8'p  19R1  2^ 

( 'nl ,  M  nri  I  nrk^  2'^ 

Cuba  P'lb 

I'onmark  I8r.2  2^ 

Trenrh  Rep.  V’p  1^48 . 

German  19K5  ...  18 

German  Kxt.  7>  t‘'‘49  22^ 

Italy  Tr  19.M  .  45 

Jap^ri  lf*85  R5 

Kreuger  Toll  19.59  . 

Milan  19r2  .  2  ’4 

Norway  4C,’g  lU.^R  .  2*‘ 

Norway  KyI.  I'4'R  198-5 .  2  ’ 

por\j  f>*s  1  f;80  .  8 1 

Poland  6‘r  1940  ^  .  65 

Prussia  I'ree  State  6'a  19*2  12 

Queensland  Ext.  S.F.  1947  16’ s 

Rio  de  Janeiro  6' .‘‘p  19.53  6 

Pome  file’s  I9.''2  3.1 

Roumania  Monopolies  T's  19.59  7 

San  Paulo  7’p  1940  2t 

SerbP.  C.  R.  A-  S.  7’s  1962  9 

t  ruRuay  8’s  1946  .  45 

Warsaw  7’s  19.58  2': 

Yokohama  6’s  19.M  .  .5!' 

Minas  Gerap  6 1  j’s  19.*8  .  .  oy 

Mina?  <ieras  6'-2's  19.59 .  6'j 


Montreal  . 

I'fironto 
Winnipeg 
\  aneouvrr. 
f  Utawa 
Hamilton 
Quebee  ,  , 


Price  Incroases  for  pulp  products 
which  went  into  effect  thi.s  w  cek 
brought  .-ihout  a  substantial  upward 
movement  among  most  of  the  lower- 
grade  newsprint  issues  in  the  indus- 
Irial  bond  list,  and  furnished  almost 
the  only  rbance.s  in  a  quiet  market. 
•Abitibi  5's  of  1953  led  the  w  ay  w  it  It 
a  gain  of  6  points,  followed  liy 
Bro'vn  .I'j's  of  1346.  up  6  points. 
Minnesota  and  Ontario  6's  of  1350. 
up  4  points.  Consolidated  Paper  .5tj's 
of  1361.  up  2M  points,  and  Gre-at 
Lakes  5's  of  1355.  np  IM  points. 
Among  the  better-grade  issues  in 
Cnis  section  some  losses  "'ere  re¬ 
corded,  notablv  for  Price  Bros.  5'." 
of  1357,  down  2  points,  and  C  anada 
Cement,  off  I  point,  and  most  of  the 
remainder  w-ere  unchanged 
Genera!  strength  was  evidenced  in 


llallfav 
("alear.v  ... 
.'■Bint  .lohn 
Victoria  .. 
Edmonton 
Brantford 
King.?*  on 
Ppterborough. 
Windsor 
^-hprbrooko 

Kit'*hpnpr 
Moo«p  Jaw 
Y  Wpstminpt* 
askatoon 

Monr^on 

arnia 
5  udbur^* 

Prinre  Albert 
L«thbndgp 
Brandcn.  . 


Ts  Isnd  msnay  or*  Caoadfao  rsal 
estate  away  back  In  1955,  when 
♦bit  Corporation  ^rsf  establish¬ 
ed  In  business*  required  more  then 
good  It'dgmert— It  required  faith. 
The  future  of  Canada  wos  obscure. 
Me 'er  in  the  yee^s  that  have  fol¬ 
lowed  has  that  faith  wavered.  It 
governs  the  Canada  Permanent 
policy  to-day. 


F'jot  cc-Tifort  plu5  rhe  leatful  quiet  of  Efominion  Battle¬ 
ship  Linoleum  meana  a  mote  efficient  staff,  which  is 
one  rca::on  why  this  mndetn  pcrniitnent  floor  enjoys 
such  vide  favour  for  offices,  .stores  and  public  build¬ 
ings.  Dominion  Battleship  Linoleum  docs  not  require 
periodic  rcfinishing.s  or  cxccs,sive  cleaning  costs. 
Covered  hy  our  5-Y'ear  Ciuarantce  when  Laid  according 
to  our  specifications.  Available  in  a  wide  range  of 
colours  and  effects  offering  endless  decorative  scope. 

lI’V/'/c  /«  jor  samples  and  literature, 
DOMINION  OILCLOTH  &  LINOLEUM  COMPANY 
LIMITED  _ _  MONTREAL 


Record  of  Current  Canadian  Financing 


Dominion  Short-Term  Financing 


Purrhaspcl  by 


Roroivod 

99.8195 


Maturity 
Oct.  1 


.Vmmint 
Mg, 0(10, 0(10 


Pate  T.'-pc 

July  ‘i  !)0-day  Treasury  Bills 


rff^.'ovinciaI  Financing 


PurrhaapH  by 
Jlominion  Soruritus  Corp 
and  syndicate. 


.Amount 

.T.'i.OOO 


Provinci* 
2  Saskatchewan  .  . 


Municipal  Financing 


H«ad  Offico 

!0  BAY  ST.  -  TORONTO 
assets  exceed  S69,000,03J 


Purrha?^  by 


Maturity 

I94l-ia 

1940-44 

1040.49 

IP40-M 


1  *atc  M»nici;»ality 

Jui'e  25  Gily  of  Ottawa.  Ont 


4tNmHH>T? 


88  Bank  of  Montreal. 


HOW  MUCH  OF  YOUR  OVERHEAD  IS 


4 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  5,  1940 


B.  C.  LUMBERMEN 
ALL  CO-OPERATING 
IN  WAR  EFFORTSir  ^ ... 

-  Ajax  Gas  it  Oil . 

.•  r»  •  .  e  ,  !  Aldermac  Cop.  1.640.399 

Domeshc  Requirements  Set  Aita  Pac.  Gr.  S6i.683 
.  .  ••  .  D  •••  L  Aluminium  23.475.554 

Aside  to  Meet  ontisn  Amalg.  Electric  127.801 

j  Andian  Na  tl.  9.508.943 

L/CmdlKlS  Anglo-Huron.  221,358 

AnglO'Cnn.  Tel.  691.626 
Anglin  Norcroas  13.010 

SHIP  FAMINE  PASSES  ^:^rc“’*Br?J.'’-  '8‘’//.5’6i* 

-  Ault  flt  Wiborg  230,366 

Special  Correspondenc.  ^^l^’.rGrain 

Vancouver.  — A’.l  factions  in  Brit- :  Beattie  Bros.  303.801 
ish  Columbia's  highly  competitive  j  B<-«tiie  Gold  2,463.780 

lumber  industry  are  co-operating  |  B;"‘har*;,o;r*  3.920^’352 
now  in  a  more  intensive  drive  'r*r  :  Beidmg  Cori.  363,878 
wartime  production.  Sawmill  oper- 1  Bell  Tcleph.  13,724.985 
ators  have  set  aside  for  the  time  be-  |  ^'f^ood  kirk. 

.  ,  .s  a  ,  Biltmore  Mats  169.81 

in«'  the  requirements  of  the  domes- .  „r.,iorne  Gold  3,767.3  7  5 
tic  market  except  for  military  and  j  Brandram  H.  647,523 
naval  requirements,  and  are  con- .  Brantford  Cord.  19.427 


Record  of  Company  Earnings  1938-39 


Cross  Earnings 
1939.40  1938-39 


Net  Earnings 
1939-40  1938-39 


Working  Capital 
1939-40  1938-39 


Gross  Earnings 
1939-40  1938-39 


Net  Earnings 
1939-40  1938-39 


c3. 445.001  c2.983,256 


1.361. 1 15 
266.930 


16,284.926  15.799.927 


Brompton  P, 
Bruck  5ilk 
Buffalo  Ank. 


774,034 

382.170 

2,625,952 


Ship  Famine  Passes 


centrating  on  the  British  market.  ^ 

dominated  by  the  needs  of  the  do-  |  r.  c.  Bright  286,603 

fence  ministry.  I  B.  A.  Oil  Co.  6.i7i.i25 

J  4.  »-•  1  1  1  A  B.C.  Power  15,441,242 

Production  is  at  hifrh  levels  and  '  ^i.c.  Pulp  a  p.  455.055 
transportation  is  fairly  regular,  but  a-B.C.  Elec.  Ry  i,828,000 
never  was  the  outlook  more  uncor-  77‘'.034 

tain.  Collapse  of  the  market  may  2,625!952 

come  overnight,  but  at  present  Building  Prod.  731, 136 
mills  are  extremely  busy  and  buy-  Burlington  Steel  I8i,238 
ers  are  snapping  up  everything 

produced.  And  the  lumber  is  get-  i  Calgarv  Power  2,1 73,6 1 3 
ting  delivery  too.  jcan.  Airways  942.920 

Can.  Bakeries  212.917 
Ship  Famine  Passes  Canada  Bread  776,383 

Gone,  for  the  time  being  at  any 
rate,  is  the  threatened  famine  of  can.  Bud  Brew.  191.490 
ships.  More  than  half  a  dozen  big  Can.  Canners  2.620.26  1 
deepsea  lumber  carriers  rame  to  Car  &  f.  B50.79_9 
British  Columbia  during  the  past  C\”e ”^XL '5  32,’i'o2 
week,  and  more  are  on  their  way.  Canada  cement  3.978,203 

The  course  of  the  war  has  increes-  '  »n.  Con.  Kelt  . 

ed  rather  than  reduced  the  «vail- ; 
able  tonnage  for  this  trade.  M  ith  ( onm  .sug.ir 
the  blockade  extended  to  the  Med-  C.  ind.  Alcohol  503.056 
iterraean.  with  Scandinavian  and  'c'’"  '7’  ^ 

_  ,  .  ,.x-  I  Can.  Iron  r.  T2t.5t'0 

Baltic  countries  virtually  a  ■' I  Can.  Fairb  ks  \1  2,  3.'-‘2t 
Man  s  Ivand"  for  the  merchant  j  Can.  Foundries  178,301 
fleets  of  the  world,  and  Norway's  !  T'ao-  Elect.  ■ 

cargo  craft  as  well  a?  a  good  deal  I 


Burry  Biscuit  9,871 
Burns  Co.  Ltd.  546.347 
Calgary  Power  2,173.613 
C.an.  Airways  942.920 


Can.  Car  &  F.  d50.799 
Can.  Celanese  2.982.676 
Can.  Cycle  A  M.  532,102 


and  ‘-'tn.  Inl.  Paper  5.6  12.4  12 
j  Can.  Iron  F.  5  2  3. 5h0 
I  Can.  Fairb  ks  M  2,  3.-I2  3 
I, ant  I  Can.  Foundries  178.301 


I  17,291 
9,07  1,41  I 
202,230 
685,349 
22.688 
2.384.758 
634.301 
178.587 
660.857 
dl40.0l5 
392.139 
2,369.195 
15,394 
3.614,183 
308,957 
12,93  1,919 
619.618 
126,725 
3.578,145 
5  13,368 
2.385 
38,078,634 
832.898 
I  59,699 
5.500,768 
15.057,31  I 
d42.044 
1,672,000 
403.281 
296,325 
2.971,464 
637.432 
146.104 
58,520 
124.562 
2.1  I  4.02  I 
1 ,0  2  4.675 
I  72.166 
550,41  7 
1.129.943 
285.192 
I  5  1,301 
1,006.249 
1.967.694 
2.191,425 
475,1  44 
3,551.996 


56.5  15 
7.507.883 
95,234 
615,771 
4,972 
1,279,808 
642.095 


c2.983,256  10.772.657  7.347,567  Mersey  Paper  1.543,953 

d55,432  818,627  820.9  I  7  |  Mexican  Light  7,453,672 

12.838  74,812  6  1 .6  I  6  I  Mexico  Tram.  2  082  381 

d8I.OI2  dl08,lj8  dn8.586:j.  S.  Mitchell  301.314 
d5l,l60  1.150.049  805.21.5  Moirs  Ltd.  115,045 

1  1.216,959  21,302.586  18,541.622  Monarch  Knilt'g  166,406 
44,416  624,772  623. 3u4  Mont.  Cottons  I  247,700 

6.979.723  8.918.5-48  S.532.c55  .Mtl.  Island  P.  762  970 

100,247  7.117.584  6,839.63  4  Mtl.  Power  I2.369’.852 


6.979.723 
100,247 
601.9  14 
3,655 
1,538.755 
446,1  76 


8.918.5-48 
7.1  17.584 
527.727 

i,V09.23  7 
1,. 049. 659 


5  1  6.03  7  Mtl.  Telegraph  167,775 

. :  Mont.  Trnm.  10,944,107 

1,762,453  !  Moneta  Pore.  1,100.306 
942.679  Montreal  Coke  4.720.300 


12,369,852  11.846.265 


$  $  $ 

852.933  437.781  Nil 

8.073.586  dl.365,350  dl, 579. 570 

2,418.126  549.984  431.387 

281.778  77.098  72,821 

50,968  70,045  5,968 

dl8,l84  101,248  d60.684 

670.865  622.473  271.702 

763.016  Nil  Nil 

11.846.265  9.003,073  8.700,336 

168.421  137.051  138,147 

10,991,224  d4.297  d475,272 

1,022,456  519,435  467,325 

4,414,000  587,830  501,425 


Working  Capital 
1939-40  1938-39 

$  $ 

1,852.623  1.456.926 

2,987,678  3.345,344 

338,668  540,527 

748.282  718,038 

587,885  528.110 

833.141  715,509 

2.264,701  1,580,020 

d277.393  d3l  1,824 

8,757.597  8.241,392 

52,568  51,409  1 

1,084,665  870.738: 

83  1,066  553.205  i 

1.771,907 


k  THIS  COLORFUL  RESORT 


203.420 

1  70.577 

770,189 

746.39  3 

1  Moore 

F:orp. 

2.813. 999 

2.272.960 

1,681,898 

1,3  1  7,264 

6,95  1,341 

6,101,61  5 

81,196 

153.042 

2.483.447 

2,369,722 

!  Morr'n 

Brewers  29.204 

24,027 

63,169 

63.275 

51.097 

63,737 

7.248 

6148,470 

618,493 

d3b.330 

\1t.  Royal  Holt 

d  146,422 

76,452 

6288.726 

6360,426 

6259,576 

621  1,433 

134,905 

185.584 

4.429.507 

4,376,125 

N.tt  1  Breweries 

2,19  1,940 

2,132,152 

1.81  7,019 

1.812,272 

7,151,001 

6,668,850 

618,975 

569.766 

705,232 

497,5  7  4 

Nnt  1  Grocers 

984,97  1 

712.177 

599.493 

445,009 

3,587,436 

3,447,629 

6901 

68,903 

315,658 

303,014 

N.st  1  Sewer  P 

622,026 

629,776 

816,346 

868,569 

d25.890 

674,203 

4,799,968 

5,323,253 

Nat  1  Steel  Car 

1,082.957 

1,681,498 

630.106 

1.205.396 

2,765,483 

1.779,976 

1  12,712 

97.804 

1,030.163 

913,252 

\ipissinK  M. 

348.609 

320.466 

241,55  3 

49.637 

1.818,452 

1.758,174 

6.509.447 

6.449.380 

4.888,490 

4,8/ 4. 158 

Norandn 

23.722.085 

22.560.924 

1  1.161,260 

9,585,843 

1  2,447,847 

12.488.394 

637.292 

40.6H1 

1  iO.797 

137.341 

,  North. 

F-mpire 

928.616 

804.008 

368.134 

322,856 

532.91  1 

565,893 

99.586 

6  1  .('06 

428,689 

4l6.lf>6 

j  Nort  h 

St.ir  Oil  424.047 

442,748 

78.363 

52,032 

213,306 

153,155 

1,898,738 

1,754,49  1 

1,700,902 

1 . 6  6  /.■)■*  T 

\  .8.  I 

■iRht 

2,73  7,217 

2.597.21  7 

365.914 

357,461 

6234,553 

6716.725 

59.550 

d9.7l5 

209,294 

1  26.098 

i  U  Brien 

Gold 

x74l,322 

x640,497 

506,313 

545,423 

623,854 

755,958 

8,890 

d8, )  46 

1.581.979 

1,620,397 

Ogilvie 

F  lour 

1. 161. 184 

941.840 

996,3  16 

792,627 

7,910.007 

7,786,619 

9.166,108 

9.669,98  1 

20.852.094 

1  S.Std.tIH 

t.)mejia 

Gold 

890,3  42 

866.503 

54,143 

63,023 

127.465 

93,040 

525.91,8 

45  1,958 

2.940,057 

2.828,0’  3 

Orange 

Crush 

62,623 

79.099 

40.139 

56,177 

93,004 

78,317 

1  5  3.878 

9i.690 

710,578 

739.768 

Oll.-iwa 

Car 

1  49,744 

104.1  71 

75,78  1 

64,196 

45,354 

274,400 

3.903,915 

3.789.148 

12.710,987 

10.007.443  ’ 

Ontetnn 

'  -Silk 

3  38.290 

49.868 

84,333 

69,649 

293,798 

25  1.671 

2.053.973 

2,043.868 

6479.432 

247.3  48  1 

Ott^rwri 

f’ower 

x427,505 

X  4  70,9  3  4 

23  4.5  1  7 

241.151 

468,593 

472,627 

6147,182 

6386.630 

I4LI69 

523.252 

M 

ersov 

1,632.506 

891.768 

1.126,515 

736,952 

6.455,132 

6,442,827 

1.272.000 

1.120.000 

356.000 

760,0tM»  i 

Paniour 

Pore. 

2.361.0  30 

3.324.929 

674.689 

1.397.03  1 

1,306.925 

1,144,058 

349,947 

1  19.232 

2,4  19,65  1 

2.1  18,3  42  . 

I'on  intTr 

1*  Ltd. 

748,574 

4  3  4.909 

328.206 

1  59,594 

2,556,300 

2.429,894 

29.850 

1.257 

666,061 

727.521 

Perron 

Gold 

1,455,987 

1.23  7.842 

476,1  35 

332,683 

3)7,636 

258,301 

557,526 

790,039 

1  49.973 

501.3  62 

Phillips 

1.1.  W  k 

a 

186.859 

10  1,955 

1,737,399 

1,733,821 

487.598 

373,993 

1.966,805 

1.9  36.73  7 

Photo  F 

-n>;raver 

s  147.102 

1  71.639 

50,698 

57,130 

465,3  18 

469,566 

1  10,736 

90,684 

875,545 

812.913 

Pickle  < 

'row 

2.769.290 

2.732.32  1 

1.553,970 

1,450,808 

364,142 

663,95) 

d  18,9  7  7 

30.349 

207.003 

334,490  1 

Pioneer 

Gold 

1,272.063 

1.974.140 

484,9  17 

787.436 

1,309,049 

1,597,919 

6139.541 

6369,555 

2.942,792 

2.749.0'1I  1 

P.  Rico 

P<9wpr 

1 .037.466 

1,190,694 

*>05.79^ 

525.007 

6538,481 

6796,399 

508.653 

436,277 

581,81  1 

627.^34  1 

I 'o  well 

Rouvn 

1,330.5  1  7 

1.036.442 

336.929 

222,074 

324,619 

206,048 

. .  45  miles  north  of  Montreal  . .  on 
Lake  Ste.  Adele  .  .  swimming  .  .  golf 
.  .  tennis  . .  boating,  and  other  ac¬ 
tivities. 

Special  facilities  for  families  .  .  de¬ 
cidedly  modern,  .furnished  through¬ 
out  in  native  handicrafts  .  .  private 
baths  .  .  rates  as  low  as  $24.30  per 
week,  single,  American  Plan. 

Writ#  for  Booklet:— THE  CHANTECLER, 
Ste.  Adele  en  Haul,  P.Q- 


C-m.  Industries  7,h53.443 
Can.  Ingersoll  R . 


of  Other  neutral  shipping  and  seiz-  can.  L  iv  Power  27  1.85 
ed  enemy  vessels  at  the  disposal  Can  Locomotive  H43.ti04 
of  Britain,  there  has  been  a  grad-  Machinery  '1^520 

,  •  s  .c  „:i  T.an.  Malting  I.Oii./sO 

ual  expansion  of  the  space  atail-  Maiartic  1.089,532 

able  for  lumber  and  other  products  Can.  Marconi  432,752 
from  this  continent.  Hnw  lone  this  J;]*"  6s3.829 

situation  will  last  no  one  may  safe- ;  p 


dl9,767 
xl  16.543 

’  5  48.193 
3.472,226 
3  18.464 
256,9  40 
95.391 


281,5  I  3 
57  3.109 
59,932 
852.993 

1.1  36.584 
490,607 
577.490 

5.1  46.006 


d2l  1.370 
56,064 
396,370 
5  19,283 
267.408 
95,923 
1.529,706 
d504,815 

1.864.95  I 

368.210 

1,475,648 
d4.042 
62.23  4 
83  1,638 

2.95  1, 37h 
212.350 


d2l  3,501 
22,800 
26  1.924 
436.107 
187.1  12 
65,182 
2  5  7,444 
1. 1  77,3  I  4 
1,181,090 
325,448 
1.124,512 
d29,42  3 
d58.222 
I  In, 543 
1.975,257 
81,525 


d825,;o>  d3. 21  1,343 

367.092  202.981 


35,288,670  28.116.139 


1  53, hr  I 
104,986 

2.1  50.027 
6,231.143 

713.361 
42,699 
dl47,«h(l 
62.33  4 
658.004 
159,124 

2  3  3,030 
302.3  47 

1. 128. 769 

9.782.1  48 


1  44.905 
42,41  » 
1.883.581 


d2  32.399 
339,864 
323.055 
1,916,466 
646,3  19 
543.241 
5,928.280 
1.490.287 
5.(l85.h08 

1 .880.502 

3.416.191 
101, ISO 
61  3,610 
6.484,682 

16.3  19, i  I  t 
3,439.054 
I  7.854.5  50 
1,3  3  5,428 
2,850,1  38 
422.600 


d  I  45.008  I  Privateer  M . 

2  5  7,898  f’rosp.  Airw.iys  . 

187.598  Pro.  Transport  1.650.562 

1,418.639  ,  Prov.  Paper  93  5.748 
555,00  3  ■  Premier  Gold  705.547 
457.153  1  Price  Bros.  2.3  35.765 
4.79  1.1 16  Quebec  Powr.r  2,02  3.080 
2.874,244  Quebec  P.  6c  P,  34.735 
4.590. 102  Quinte  .Milk  41.448 

1.700,056  pegent  knitting  420,728 
3,867,040  Reliance  Gr.'iin  954,553 
d73.495  Reinhart  Brew.  97,725 
545.60  5  Relief  /Vrlington  532,076 

5,5  18.500  Riverside  .Silk  . . 

1  4,709.507  Poberl  Mitchell  6.019 
4.046,787  Rolland  Paper  518.861 
1  4.806,7  3  4  ;  L.  1.  Ruddv  140,598 
1.221,120  .Sachigo  River  53h.62o 
2. 832.022  Saguenay  Eleclr.  3  43,85  5 

3  70,665  .San  -Nnlonio  G.  684, 89o 


1.700,056  Reg 

3,867.040  ■  Rel 
d73.495  Rei, 
5  4  5,60  5  I  Rel, 
5.5  18,500  R,v 
I  4,709.507  Rob 


1  5,238,73  4  1  3.69  1.84  7  .s., 


4.516,75  4  1  5.756.2  1  3 

715,730  3.891.410 


41.236 
182.0/8 
4,789 
490,582 
2  I  1.61  5 
285.915 
354.608 
1.2  4  1,773 


10  4.828 
608,4/0 

2  3  5,718 
3.950,030 
450,1  70 
1,866.919 
1.259,199 
2.8  16.36  I 


1  4.647.7  43  Shawinigan  W  1  5.1  33.527 
3.790,7  36  Sherw.  \V.  of  C.  75  3.55  5 
7  5.0  40  \  Sherrill  Cord.  3.05  4.308 
80o.43o  '  Sigm.i  Mines  2,038.5  19 
201.6  /4  I  Silb.rk  Premier  1.735.463 
3.524,064  Silverw-ood  D.  262.442 
489.058  M.  Simon  8t  Sons  88,684 
1.732,1  86  j  Simpsons  Ltd.  3,220.893 


1.472.005 
784,804 
313,91  I 
2.092.782 
1,565,073 
27.738 
I  7.460 
213.523 
2,172 
133.654 
429,293 

‘  I  I  7.7io 
394,489 
121.932 
3  76,99  3 
326.006 
509.7  39 
458,997 
14,388,000 
5  30.819 
2,784.445 
1.81  1.583 
1.75  7.049 
208,397 
96.228 
2.733,1  13 


D,n02.600  respectively.  '  '  amounted  to  17,690,000  lbs.  as  com- 

Contemplated  work  reported  for  pared  with  9,300,000  lbs.  In  May, 
le  first  time  during  the  month  of  l^SO.  The  export  demand  for  bacon 
une  totalled  $42,051,300.  keeps  the  packing  plants  busy;  the 

_  slaughtering  of  hogs  and  cattle  In 

.  .  ,  s-k.  .  .  May  were  respectively  446,452  and 

Automobile  Output  167,540  as  compared  with  280,809 

Continues  to  Increase  174,986  In  May,  1939.  There  have 

been  continued  Increases  In  rail- 
Sales  of  new  motor  vehicles,  ex-  earnings,  both  In  gross  re- 


676,574 
d2l,273 
155,53  3 
343,748 
584,8111 
387.45  3 
627.704 
d224.l39 
18.698 
43,596 
459,685 
36,220 
I  38,309 
77,2  12 
d23,IS4 
196,217 
3.688 
I  55,468 
1.2  3  2 
495.413 
d3,OI5 
2,304,826 
510.182 
58.707 
720.073 
138,915 
131,874 
46,943 
1.004.362 


255,2  1  I 
d64.862 
164,697 
242.202 
242,5  16 
3,577 
640,856 
d23a,308 
8,692 
dl  16,744 
dl44,147 
73.718 
88,628 
79,583 
38.202 
393.489 
1.520 
141,393 
d24,568 
353.285 
35,575 
2.261,131 
304.568 
dl  5,090 
543.048 
13.777 
59.408 
50.631 
839,094 


228,382 
196,702 
159,871 
2.803.954 
839.903 
9.745,148 
565,674 
1.042,476 
41.247 
845.667 
1.192.105 
265,717 
I  78,792 
407.365 
367.87  1 
884.229 
I  33.552 
267.201 
78,006 
582.721 
121.446 
1.840,363 
3.883,852 
1,914,558 
48  1 ,5  I  4 
1,166,992 
589,268 
356.852 
9,252,928 


208'.950  to  20.540  units  with  a  retail  value  of  Hydro-Electric  Power  Commission 
107.458  $22,721,792  compared  with  18,800  for  Ontario,  which  shows  that  the 
848,484  $20,773,009  in  April  and  17,837  for  combined  total  of  its  primary  and 
7,259.357  $19,304,862  in  May,  1939.  Sales  dur-  secondary  loads  for  the  month  was 
815,022  ing  the  five  months  ended  May  total-  i_97i,io7  h.p.  as  compared  with  1,- 
^24  9-*5  71,070  valued  at  $78,868,773  com-  g29.977  h.p.  In  May,  1939. 

754.708  pored  with  57,025  valued  at  $62,144.-  volume  of  retail  trade  con- 

973.489  559  in  the  corresponding  period  la.st  tinues  to  expand.  According  to  the 
^88  ts!  revealing  gains  of  24.67o  in  Bureau  of  Statistics,  the  sales  in 

347:822  PP™her  and  26.9%  in  value.  Canadian  department  stores  during 

411,130  -  May  were  10%  higher  than  in  May, 

British  Taking  Steel  1939.  There  is  a  good  demand  for 

'55:210  Ordered  By  France  •.  household 


tends  to  make  the  most  of  it. 


to  the  available  supply  of  logs. 


Douglas  fir.  Hemlock  and  cedar  Cateili  Foo/i  285,505 
surplus  has  been  accumulating  and  cockshut?  piow'’l78;75 1 
discouraging  loggers  to  speed  up  Col.  Steamships  398.526 

operations  in  the  woods;  hut  if  CoigwdTerm . 

present  demand  continues  the  log-  Comm.  Alcohols  '52.289 
ging  camps  will  have  to  swing  in-  Cons.  Bak-r.es  583:4 1 6 
to  mill  stride  before  long.  j  Con^.  Paper  4.817.844 

--  1  Consol.  F’ress  1 20.7  lb 

Canada  a  Bicr  Buyer  jc.  Sand  a  Gravel  65.781 

Tho  r^nnHian  ^ovprnmpnt  hiiv-  Smelters  1  5,033.423 


*  Can 

Oil* 

1.060.388 

8^  1 .844 

4t2.29S 

342.317 

1. 140. 549 

j  Can. 

Starch 

693.881 

549,93  1 

263.4)8 

23  3.567 

1.6)2.938 

1  Can. 
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2.027,234 

i  Can. 

Tube  5 
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Can. 
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Can. 
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VVestingh. 
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I.S  1  7.363 

494. Sn6 

456.363 

441.716 

Cast! 

e  Trefh. 

100.3)2 

7  7.3  5  4 

969.202 
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2.641.0)  1 
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5t 

La 
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La 
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315,513 
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St. 
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466.620 
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58.045 

1.424,385 

1.3  47.797 

1  Sta 

nd. 
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40.420 

9  43.747 

1.026.3  16 

1  Standard  Clay 

55,03  5 

49,182 

61.001 
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id 
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168.068 

28,804 

1)9,370 
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ird  SteftI 
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33  1,383 
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368.745 
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Sk- 
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5,398,522 

4.686.680 

3.033,726 
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i  St^ 
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1  16.)  1  7 

98,459 

21.746 

21.233 

280,910 

3.043,400 
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reft 

on  River 

44  1,309 

309.01  1 

63.396 

1  42.621 

39,728 

9.973.839 

1  Sudbui 

rv  Contact 

62.262 
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1  3  3,432 

Dalhousie  Oil 
David  F  r^res 
DeHavilland 


Canada  a  Big  Buyer  jc.  Sand  \  Gravel  65,’78i 

The  Canadian  government  is  buy- '  '5'^53,423 

ing  enormous  quantities  of  B.  t  .  crown  Cork 
lumber  throueh  the  Ministry  of  Mu-  Crow«  Ne»i  C.  "494,632 
nitions  and  Supply.  The  lumber  is  . 

being  used  for  hangar  construction  David'^F%r°s  i4^no 

and  a  vareity  of  other  purposes.  DeHavilland  _ _  _ _  _ 

and  it  is  possible  that  some  of  this  Ueimte  Gold  8 1 8.31’ 3' 
lumber  is  being  included  in  the  av-  Dish'r  Steel  „ 
erage  of  a  million  feet  a  day  that  uome  Mines  4.848.968 

has  been  moving  eastward  by  rail-  Dom.  Bakeries  . ’. . . 

way  from  this  coast.  ^''''58'  '.028,345 

Len  H.  Andrews,  appointed  by  the  Com:  Lng'neer.^  dSO.'Ml 
B.  C.  lumber  industry  to  serve  in  Dom.  foundr.  2,1  43,3  75 
Ottawa  “for  the  duration"  as  a  con-  T^om.  Gas  &  El.  4,433.249 
tact  man,  has  returned  to  Vancou-  x765,923 

ver  to  help  coast  sawmill  men  in  Oom.  Rubber  59'.6i5 
straightening  out  some  of  the  com-  D.  Steel  &  c.  3,039,194 
plications  devoleping  from  the  {5°"’  Stores  dj9,658 
sudden  rush  of  orders  for  unfamil-  0^;^;  V"ti!es  3:229:^70 
iar  specifications.  |  Uom.  Woollens  405,649 

Meanwhile  production  of  air-  Donnacona  Pap.  766.054 


1,606.208 

734,637 

164.922 

"Ul,423 
87.93  I 
5  1 3,561 
3.406.746 
82.450 
133.161 
10,1  16,535 
46.3  I  I 


e  1.028,345 
2.349,573 
eer.  d30.642 


Dom.  Textiles  3.229.270 
Uom.  Woollens  405,649 
Donnacona  Pap.  766,054 


plane  -spruce,  a  large  part  of  which 

comes  from  the  ^tate  of  Washing-  Laatem  steel  I4i,904 
ton.  i.S  expected  to  he  given  tre-  Eastern  Theatres  66,797 
mendous  impetus  as  a  result  of  the  P-  68.389 

appointment  of  H.  H.  .Mac.Millan,  a  '  92^607 


man  of  unusual  organizing  talents,  j  Lnumei  &  h.  44,789 
as  timber  controller.  ;  E..  Electric  '63,869 

Mr.  Mac.Millan  will  concentrate  '  p'ia*'-e'rs  ^u^258 
on  airplane  spruce  at  first,  just  as  ■  Fanny  farmer  l.'lU.'o46 
-Major  Austin  Taylor  did  with  the  i  cderai  Gram  doo.uuo 
Imperial  Mua.tions  Board  in  the  '  *  'set  Aircraft  93,503 
1  «.  u  At  Af3i  L.  I  I  rancoeur  339.8-12 

last  war.  but  as  Mr.  MacMillan  has  i  [.  Cos.  1,768,529 
been  given  wide  powers  10  apply,  '  Gatmeau  Pow.  9,421.572 
as  reuuircd,  over  the  industry  Gen.  Steel  W.  1,424,868 
tiiroiiEhout  Canada,  many  otlier  fli*  : 2  3i’85^ 
lisiolls  of  production  may  eventual-  Goodyear  TiVe  2,204:250 
ly  be  brought  directly  under  his  au-  .Goulds  Pumps  '698:814 

thoriiv  i  Gt-  E.  Power  . 

■  I  Gr.  L.  Paper  1,053.941 

I  (,r  West  Saddi.  124,445 

BUILDING  IN  JUNE  iiiS; 

Gurney  F  dry  389,193 

AT  10-YEAR  PEAK  /.EH 

I  Ham.  Bridge  15.367 

*  ;  Harn.  Theatres  73,920 

At  $39,097,000  Value  for 
Month  Was  Highest  Recorded  553:057 

Since  November  1930  Hoiimger  c.  7,269, los 

.licit  Renfrew  150.380 

-  Honey  Dew  3  4.995 

Toronto  Bureau  The  Financial  Times  .Howard  Smith  3,025,611 

J.  :  Howey  Gold  1,161,136 

Toronto  —  (  anadian  construction  Hudson  B.  M  14,953,463 
contracts  awarded  during  June ,  Humb  stone  Shoe  31.084 


44,789 

163,869 

8,235,016 


doo.uuo 

93,503 

359.842 

1,768.529 


10.281.798 

4.732,289 

1.180.440 

1.560.227 

86.824 

2.002.921 

4.358,258 

x70l,62l 

319,967 
3,009.3  I  I 
41,504 
1,300.57  I 
1,479,129 
d28.434 
501.700 
203.957 
263.5  19 
102,b32 
90.883 
100.168 
137,212 
1,443.618 
d2.905 
2/8.858 
6,381.309 
2.23  1,659 
1.041,810 
103,928 
104,770 
121,194 
1,986,528 
8.789,523 
1,073.136 
296,9  10 
I  46,020 
2.757.588 
633,478 


BUILDING  IN  JUNE  i 
AT  lO^YEAR  PEAK 

At  $39,097,000  Value  for 
Month  Was  Highest  Recorded 
Since  November  1930 

Toronto  Bureau  The  Financial  Times  , 


605,946 
58,296 
81.268 
619,058 
182,010 
3  I  1,032 
246,579 
487.502 
1,369.514 
64,544 
77.167 
742.825 
58,289 
2  I  4,702 
707.907 
7,2  75,5  I  I 
61,812 
21.025 
2.260,940 
1.220,845 
13,91  1,382 
55,897 


reached  the  highest  monthlv  total  to  '"penai  Oil  27.9f  4.5  44  33,292,73  5 

V  .  1  ■  1  •  a-  Intercity  Baking  343,230  362.733 

be  reported  in  nearly  ten  years.  The  im  Bronze  p. 

June  total  of  $30, Ob", 000  has  not  Intercoi.  Coal  61,655  "  77121 

been  exceeded  since  November,  1930  j''E  L357,750  762.205 

and  is  30.2%  greater  than  contracts;',^;;  .Mm  g®Corp"4Vo.23  2  "40V132 

awarded  in  May,  1040,  and  55.1  periini.  Nickel  58,650,577  49.222.643 

cent  higher  than  »he  total  in  June,  *nE  Paints  212,807  I69,809 

121,428,830  98,669,249 


600. 1  6n 
57.176 

207.389 

345 

97.429 

23,260 

398.741 

Nil 

33,259 

9.650 

9.339.585 

Nil 

276.33  4 
164.1 32 

20.1  10 
d57.776 
IP3.093 

67,236 

1  74.799 
13.284 

6.566.3  I  6 
3.842,406 

(131.420 
3  7  1,429 
534.365 
dl  27,580 
1,212.633 
72  5.709 
595.422 
dl  7.926 
dl63.728 
1,332.599 
dl  25,207 
629,594 
2,2  14.070 
I  13.934 
8.986 
97.252 
223,992 
83,427 
4  1.90  5 
Nil 

25.089 

153,947 

308 

75,036 

2,009,404 

904.324 

960,059 

d2z,076 

d22.798 

23,314 

d208,o38 

2.483.3  34 
626.203 
136,912 
102,804 

1,652,502 
I  I  7.800 
206.562 
236.936 
48,436 
104,057 
207.995 
12.970 
1,678 
31.401 
165,068 
1,638.704 
d82,743 
48,195 
23  3.81  7 
104,677 
152,018 
298.851 
5,682.429 
63,678 
22.262 
1,447.1  I  7 
222,600 
5,249,914 
14,481 
19,250.071 
I  I  5.827 
345,949 
52.238 
765,490 
1,945.484 
80,725 


581.89b 

12,631 

14.069 

d44,n«4 

73.091 

6.057 

369.048 

Nil 

436 

d5,620 

6,713.724 

Nil 

237,39  4 
89.73  4 
d45.65  5 
I  4,098 
5  7.427 
30.244 
I  42,429 
I  ,099 


933,102 
4,059,072 
3  5  1,671 
21.576 
253,365 
1.770,305 
1,477.326 
7.637.014 

287.3  4  1 
208,223 

10.535,662 

307.3  46 
606.435 

1.340,073 
dl84.097 
121.271 
259,906 
107.725 
78.876 
I  49,7s  I 


7,313,504  44.594,738  41,991,939 


4.05  5.1  53 
d2l.058 
532.014 
359,052 
d  I  6,8  10 
1. 1  79,023 
7  I  7,358 
532.579 
dl  3,541 
d528.458 
1.239.17  7 
dl49.l  12 
503,695 
1.020,232 
dl82.795 
2,232 
98,397 
90,437 
50,618 
45,416 
Nil 

17,919 
338.717 
d7,660 
180,162 
1.77  7.858 
974,788 
904,059 
d7  1.295 
66.742 
d4.796 
dl8,352 
1,949.602 
321,574 
d8,272 
44,540 
2,228.879 
29,105 
215,543 
134,49  I 
8,044 
35,005 

1  79.618 
56,588 

d46,766 
3,856 
74,3  16 
936,298 
d82,089 
5  4.45  3 
92.496 
1,61  7 
79,808 
426,314 
5,63  5.9  1  I 
35,320 
10.891 
948,232 
197,533 
4,435.43  I 

2  7,273 
25.959,580 

130.294 
289,81  I 
64,796 
487,693 
745,21  7 

3  1,395 


6.224,943 

43  1,733 
7.6  19.62  3 
4,048.818 
1.406,692 
2,135,600 
894.2  S  I 
2,835,491 
d628,400 
4,507.108 
9,765.687 
2,042.862 
2.956,566 
9,509,047 
650,123 
1.340,992 
487.02  I 
2. 406. 1/54 
904.045 
301,484 


8S8.S38  j  Sul], van  Gold  1. 181. 163 

258.3  4.8  I  s,jp..ripsi  Pete  . 

788.55  1  I  Sudbiirv  Basin  511.709 

509.068  '  .Stipersilk  Hosiery . 

861.067  Svli-aniie  Gold  2.56  1.3  32 

3,916.413  I  T.imblvn  Ltd.  19’, 379 
1  46.726  j  T.'i/npax  Inc.  86  4.581 
d2.2  46  Teck-Hughes  2.268,901 
172.843  lip  Top  TflL'lors  490.924 
1.836.5  77  :  Toburn  1.219.824 

1.469.614  Tooke  Bros.  21.702 

4.770.83  3  Toronto  FTevat.  3  10.702 
308.502  I  Freadw-ell  Yution  35’. 05  I 

219.3  3  4  Tuckeit  Tobacco  700,63  7 
6.063.429  Twin  City  R.  T  329.052 

307.408  ;  I 'nion  Gas  2.501.010 

619.564  :  I 'nited  Amusem  414.967 

1. 421.58  1  .United  Corp.  302,55  1 
d25l.4;o  United  Distill.  194.843 
73,5  72  j  Unit  Fuel  Inv.  1.196,74  1 
185,169  [  L'nited  Secs.  362.175 

1  70,532  I  United  Steel  228,892 

131.9  19,  Ventures  ltd.  1.1  3  4.747 
1  4  1 .9  I  7  \'iau  Limited  499,336 

U. 991, 939  V'icerov  Mfg  Co . 

6,250.000  VC'abasso  Colt.  1.719.547 
480,681  SX'aite  Amulet  2.140,841 
7.699.946  '  H.  Walker  7.294,936 
3.839,065  j  Walkerv.  Brew.  331.942 
1,608.37  1  iWenworth  Radio  5.924 
1,828.245  AvT’n  Breweries  542,784 

876.783  ;  W,  Can.  Flour  . 

2,672,641  I  Western  Grain  16,069 
d60O.  l2  4  Western  Grocers  391,156 
3,497.30  4  i  West  koot  P.  4,0  14,9  14 
8,42.3.298  i  Western  .Steel  675.76  1 
2.1  7  2.23  3  Geo.  Weston  1. 380. 729 

2.955.789  WiLsiPs  Ltd.  402.629 
6,495.469  Wings  Ltd.  207,428 
458.750  I  W’p'g  FJectric  6,906,547 
1,011.50  4  ,\t’ood  Alex  8-  I.  I  I  7.7  5  4 
45  1,195  1  Woods  Mig.  Co,  263,610 
2.014,676  J  Wr.-Flargr.  3,944,424 

878.3  36  York  knitting  467,642 


2.409,671 
200.462 
593.819 
1,873.007 
338.645 
1.098,563 
d50.lh4 
d228,570 
22  4.777 


400,3  18 
405. 167 
329,323 
84.333 
1.090.223 
1  22.754 
I  71.260 
2.023,392 
253,004 
361.352 
1.290 
138,912 
73.910 


2  19,106 
444.1  40 
219,931 
69.649 
1.061,229 
127.097 
I  5  1.396 
1.604,895 
164,676 
429,673 
d62.086 
d255.698 
5.620 


333,166 
330.265 
1.914.559 
293.798 
263,667 
7  72,67  1 
102.818 
3,25  1.974 
1.407,614 
849.3  7  1 
376,612 
785,949 
426,191 


261,313  Young  Da 


dl,960,803  dl,99l.706  Yukon  Cons 


I  76,928 
1.196,840 
d75.53  7 
994.483 
4,996,992 
1.878.743 
1,396,057 
1  . 1  40,759 
274,1  33 
10,124 
3,640,860 
129,938 
4,240.596 
920.133 
92,017 
8,940.796 
I,'  '3.128 
74.523 
2.013.864 
9'  1.882 
739.505 
.387,825 
356,891 
460,816 
68,460 
856,558 
941,599 
207.131 
I  44,049 
261,767 
468,158 
45  7.761 
1.252,440 
b56.870 
820.79  1 
d69.856 
3.302,490 
546,661 


1  62.052  ('elle 
1,040,820 

dl04,7ii9  * 

'.049,615 
3,3  73,953  ' 

'  ,475.966 
',360,036  ' 

1,250,219  ' 

567,299  ' 

d67,689  — 

3,652,45  7 
'.03  4,358 
3.952,1/04 
68  1 .6  I  9 

13,628  _ _ 

8,969,653 
',006,0  78 


1,438.040 
2,735.730 
475,1  >9 


499.200 

602.480 

440,1  53 

3.1  12.926 

369.812 

97.480 

1  24.262 

1,602,315 

2.109,979 

1.130.1  77 

914,239 

1.3  75,025 

224.753 

94.640 

83.43  4 

21  5,088 

303,275 

139,097 

1  3  7,58  1 

196,899 

44.130 

758 

510.187 

923.035 

473,30(1 

328.139 

1,51  1,094 

470.774 

87,987 

229,410 

196.69  1 

1  42,493 

1  26.806 

1.064,763 

1  .64  1.444 

535,459 

740.000 

924,65  1 

4(32.166 

85.543 

67,05  1 

500.883 

102.281 

55.052 

270.219 

81  1.628 

576.862 

187.979 

1.906.357 

2,477.445 

495,084 

209,445 

1,544,043 

8.822,505 

5,295,980 

6,284.969 

29,404,499 

30  5.566 

42.932 

34,845 

382.185 

612.962 

65,069 

625.224 

1  57,759 

5  1  3,358 

61,455 

25,254 

60,958 

50,775 

6315,305 

399,058 

6154.529 

680,135 

6257,666 

45  7,689 

3  16.925 

226,730 

175.535 

1,325,381 

3.869,308 

1,639.410 

1.652,895 

5.217,527 

705.882 

141,61  1 

132.552 

1,018,730 

1,057.481 

699,098 

543.779 

1.389.255 

317.221 

299.837 

232.189 

1,442.905 

214,461 

623,962 

627,278 

74.096 

6,584.1  48 

458.03  1 

279.034 

1.520.483 

72.684 

56.578 

2  1,758 

608.232 

66.12  1 

99,020 

649.952 

936,582 

4,043,568 

4,044,338 

4,088,445 

4.771,818 

222.764 

260,014 

85,052 

1.273.745 

1.249,3  7  4 

288,162 

4I.19S 

8.013 

2,127.1(13 

781,817 

3  3  4,529 

524,412 

339.956 

733.289 

1  77.726 

646,381 

347:822  2G.9%  in  value.  Canadian  department  stores  during 

411,130  -  May  were  10%  higher  than  in  May, 

British  Taking  Steel  1939.  There.  Is  a  good  demand  for 

Ordered  By  France  Sues '•  household 

*8^915  Continuation  of  a  strong  domes-  - ■ 

i,5  4o,'599  t'f  Steel  demand,  action  of  the  Further  Upswing  in  1 

3:599.406  British  Government  in  absorbing  «  .  •  st  iic 

1,263,538  p-renrh  steel  orders,  a  halt  in  the  Business  in  tlie  U.J. 

830  03  3  "P'^'^rd  movement  of  steel  ingot  The  reports  of  business  In  the 
433.354  production,  and  a  marked  note  of  United  States  during  June  have 
441,894  I  hesitancy  In  the  nation's  scrap  shown  little  fresh  influence  of  the 
?'f52’?h3  markets  were  features  in  the  news  events  abroad,  says  the  National 
267,074  ^he  American  steel  industry  last  city  Bank  of  New  York.  “Evidently 

. . .  -week  most  of  the  shock  passed  off  in  May, 

456,093  Despite  the  temporary  confusion,  when  the  Impact  of  events  fell  upon 
934'760  respect  to  French  steel  or-  a  public  opinion  unprepared.  Neither 

253:i27  ders.  following  the  capitulation  of  the  Italian  entry  into  the  war  nor 
404,786  'the  French  government,  little  or  no  the  French  surrender  had  any  pro- 
92o'224  I  *'^f^*'*  volume  of  nounced  effect,  possibly  because 

14  4,^4:54,  steel  specifications  emanating  from  many  French  contracts  for  American 
3  in.'2 10  I  American  steel  consumers  last  products  are  being  assumed  by  the 
62,658  week.  Towards  the  close  of  the  week  British,  in  as  orderly  fashion  as  pos- 
241  096  Incoming  business  was  slble;  and  behind  the  British  the 

1  52.349  equally  as  strong  as  two  weeks  ago  United  States  Government  doubt- 
317.498  with  a  wide  diversification,  both  as  less  stands  prepared  to  take  many  of 
403 '649  customers  and  steel  products.  them  over.  Sentiment  has  steadied, 
737:297  Although  most  French  steel  bus!-  andtheserurityandcommodityniar- 
112:213  ness  was  still  in  the  suspension  kets  have  been  firmer,  with  more  at- 
3.461.595  stage  last  week.  ad\nces  from  Brit-  tention  to  the  home  situation. 

*  81^965  pourceis  indicate  that  much  of  "Even  during  May  domestic  busl- 
394'sj5  this  material  will  be  ordered  out  ness  was  in  an  upswing,  led  by  the 

667.634  by  the  English  as  soon  as  details  steel  industry,  and  since  the  weather 

gg covering  specifications  and  destln-  became  more  seasonable  the  im- 
I '398,607  he  worked  out.  Much  of  proF-ement  has  extended  to  some  ex- 

1, 4t6.'767  the  steel  which  wa.s  to  be  con-  fpnt  to  retail  trade,  particularly  In 

144,6(10  signed  to  the  French  represented  the  industrial  areas,  and  to  the  mer- 

"812  746  grades  which  will  have  chandise  industries.  Department 

1.290,477  to  he  altered  or  changed  In  order  store  sales  have  been  better  than 


2.1  52.163 
267,074 


920,224 
1  4,464,541 
3 '0.2  10 


1,040.716 

519.010  Industrial  Activity  vo^r.  A  buying  movement  in 

25  1,506  ^  _  J  cotton  textiles  has  supplied  the 

1.392,379  Continues  to  lixpand  mills  with  badly  needed  orders  and 

15,045.629  ’^he  mining  industry  continues  ac-  checked  the  trend  toward  curtail- 
'338:142  tivp  and  there  has  been  a.  notable  ment.  U.S.  Army  purchases  have 
161.963  Increase  in  the  volume  and  value  stiffened  prices  for  woolen  goods, 
305'39?  expnrt-s  of  newsprint  and  wood  buyers  have  been  operating  more 
491:531  P'llP.  which  together  in  May  had  a  confidently,  and  mill  operations  have 
89o:o45  value  of  over  $6,000,000  in  excess  of  been  expanded.  Pulp  and  paper 
*'^**>'  increase  in  prices  are  up,  and  the  paper  industry 

i.i92:o83  ^he  value  of  wood  pulp  exports  be-  is  busier  than  at  any  time  this  year.’’ 

I.'224:329  _ - — ^ — - 

98.729 

'ml799  Canadian  Business  Index 

856.235 

4.670.270  -  - - 

1,200.266  Change 

financial— D.B.S.  1940  1939  % 

,'^777  Bank  Debit,— April  .  $2,938,297,836  $2,473,03  1,928  -f  15.8 

Bank  Debit.,— Four  .Month,  .  10,980,510,379  9,463,014,943  -f  16,1 

5.640,865  Chartered  Banks  at  April  30 — 

Demand  Deposits  .  832.598.639  715.599.245  +  16.3 

;r  £,  Savings  Deposits  . .  1,671,538.370  1,696,974,403  —  1.5 

Current  Loans  .  934.261.407  814.102.924  -f  14.9 


to  meet  British  requirements. 


usual  in  comparison  with  the  May 
figures,  and  substantially  ahead  of 
last  year.  A  buying  movement  in 
cotton  textiles  has  supplied  the 
mills  with  badly  needed  orders  and 
checked  the  trend  toward  curtail- 


886,615,188  772.07  t.828  340.821,835  295.354,979  991.427,141  91  5,840,865 


ti  D-ficit  X  After  depreciation.  a  Sterling  Profits  taken  at  $4.  per  £. 
b — (MoHinger  Cons  )  #*xclusiv^  of  Invfstmenfs. 
c  Ahitibi,  befort?  depreciation  and  bond  interest, 
e  Davd  Freres  (15  months  periodl. 

Months  to  December  3  1.  1939.  g— As  at  June  30.  1938  (Intern.  Pete.) 

AT  THE  LOOKOUT 


Canadian  Business  Index 


external  TRADE— D.B.S. 


IContinUfd  from  Page  1)  Domestic  Expot 

year  air  pilot  training  plan  has  been  I  ceding  week,  a  gain  of  n.2%.  The  internal  TRADE 


Import, — March  . 

Domestic  Export, . 

Tot, 'll  Trade  . 

Balance  of  Trade  . 

Import*- -April  . 

Dome.,tic  Export,  . 

Total  Trade  . 

Balance  of  Trade . 

Domestic  Exports,  May  . 

ERNAL  trade  —  INDUSTRIES — 


832.598,639 
1,67  1,538,3  70 
934,261,407 
1940 
$ 

76.733,896 
82.719,395 
160,199,036 
-f  6,73  1,244 
85,979.519 
83.565,008 
1  70.672.197 
—  1,286.841 
109.852,000 


71  5,599,245  +  16.3 


1,696,974.403  —  1.5 

814,102,924  +  14.9 

1939 

$ 

58.380,844  +  32.2 

69.269.525  -j-  19.6 

128,463,702  +  25.0 

-f  1  1,702.01  4 

41,908,347  -1-108.6 

50.3  I  1,424  -f  66.6 
92.895.200  +  84.0 

-1-9,078.506 
79.931.000  -f  38.4 


1  comprcss<'<l  intn  a  one-year  plan,  "if’rcase  over  the  same  week  of  1039, 
316:342!  and  trail  ng  planes  originally  sche-  "'t'cn  the  standing  was  103.4, 
3  5(1  442  ,  1  1  c  ,  .  -  amounted  to  1%. 

duled  fot  delivery  next  year  wi  be  ^  ... 

,  ,  ,  .  railway  traffic  movement 

^66.184  completed  this  .year.  Organization  showed  a  marked  increase  in  the 
5  12,728  has  dPveloppd  for  the  produr-  wpek.  A  mndorato  advanco  was 

^^7  711?  Anson  pianos,  which  British  in  tho  Eastern  division  over 

2MMH  maniifar^  irers  now  are  unatde  to  ,  preredinc:  week,  while  the 
368  702  1  1  1  marked  pam  m  the  Dominion  total 

5?7'976  rleliver.  he  new  producing  com-  ,.-as  mainlv  rli.n  trr  nm-niomti/xn  in 


3  36.3  42  I  and  trail  ng  planes  originally  sche- 
]^”'254  i  duled  fot  delivery  next  year  will  be 


April  Comparisor 
Copp«*r  Expartj 
Nickel  Export* 


Sugar  Manufactured . 

Cheese,  Factory  Production 
Butter.  Creamery  Production 


10.7  13,3  16  10.2  I  5.199 

439.79ri  439.712 


2MMH  maniifar^  irers  now  are  unatde  to  ,  preredinc:  week,  while  the 
368  702  1  1  1  marked  pain  m  the  Dominion  total 

522:976  he  new  producing  com-  „-as  mainly  due  to  acceleration  in 

b3  4i'*^^*^  pany.  Federal  Aircraft,  Ltd.,  will  he  the  Western  division.  The  index,  af- 
785'ii5  headed  h  Ralph  P.  Bell,  with  Syd-  ^fr  seasonal  adjustment,  was  higher 
ney  Dav.  4,  Blair  Gordon.  Ru.=seir  'h<Mi  in  any  other  week  in  recent 
2.763.7  /  3  vea  rs 

687,410  Smith  an!  Allen  Aiken  as  the  other  ‘ 

^215  199  Wholesale  prices  showed  a  reces- 

'41,, '71,  directors  md  R.  .1.  Moffett,  former-  sjon  in  the  third  week  of  June,  the 


Shinglr.s  Exported  . 
Cotton  Consumption 


687,4 1 0  Smith  an 
Vxl'Wi  directors 


43,959,297  60,013.497  ly  with  ina 

392.197  422,75  4 

1.304,286  1,400  6’3  eral  mar: ,  ,'pr. 

732,323  714,713  o  L  I.  L  • 

4.709,126  4,182.775  I  Bnush  I'urchasiiig 

10.770.510  9,808,258  t  c  ,  -•  J 

725,267  602,612  ijystem  himpliried 


Cheesi*.  Factory  Production. 


1939,  according  to  figures  compiled  i 


49.222.643  36,847.466  32,399.470  66,5  19,563  63,749,717 


52.500 

5,090,465 


54,794  35,859,293  33,988:123  been  th' 


l.fing  ft  S.  327,469 


Laura  Secord 
!  Lebel  Oro  M. 


by  MacLean  Building  Reports  Ltd.  ini.  Power  5.44i,i87 
In  the  first  half  of  1940,  construe-  let  Utilities  684,676 
tion  contracts  awarded  have  totalled  P  s. 

Art  u  •  PAo  .  Kelvinator  Co.  x602.044 

$12o.43o,.00,  which  is  50.3  per  cent  K-rr  Addison  1.984,858 
higher  than  the  $83,445,900  of  con-  Kerr  Lake  .Mines  7,247 
tracts  awarded  in  the  first  half  of  i  i^irk  Lake  G.  1.483,769 

rv/,oten«y  Belle  664,177 
'Lake  St.  John  P.  773,472 
Contemplated  work  reported  for  L.  of  Woods  .M.  943,088 
the  first  time  during  June  totalled  rlnid' 4  8f7'2y6 

$42,051,300  as  compared  with  the  cor-  |  a  \  s.  327,469 

responding  total  of  $33. 469.390  in '  i.angiev  s  Ltd.  20,173 
May.  1940  and  $36,423,100  in  "me. : 297:n8 

1939.  ILebel  fJro  M,  ..., _ 

Increase  in  actual  construction  in  , '-’■i'*'"  '  ”  .ol'rn, 

June  is  due  largely  to  building  of  <  I’rndsav  43,033 

new.  or  expansion  of  old,  indiisi  rial  j  i.iiti.-  I /.hb  i,  1.699:078 


in  Eastern  Canada. 


and  are  followed  b.v  $2,624,800  for  15 
airports  in  (Ontario  and  $1,340,000 
for  six  airports  in  Saskatchewan. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interesteit  1 
nnd  able  to  buy  Investment  sccuri* 


f42. 419,959  34,750.970  f27, 797.059  28,771,150  22.0l4,'o80  g2  7.'404,'95  5 


5.265,541 

614,610 

953,489 

X672.777 

986.641 

4,380 


I  74,462 
1,742.22  7 
244,422 
785.497 
62,299 


1.070,520 

780,241 

71  1,278 

405,1  44 

693,871 

78,714 

1  52,83  7 

280,805 

582,121 

Nil 

643,838 

2,084,269 

6,615 

608,508 

6296,132 

1,085,105 

15,062,057 

7,070,767 

7.7)2,417 

3.726,174 

4,565.264 

2.016,797 

1,658,5  1  1 

1,6  47,760 

1  3  7,822 

225,5  58 

75,5  1  1 

81  2,787 

55,124 

61  1,2  48 

20,1(11 

1  3  5,460 

20.509 

Nil 

Nil 

1  64,92  1 

289,548 

286,787 

232,916 

1.793.209 

630,334 

61,735 

5  1,230 

75,896 

12,428 

6.4  I'l 

80  5.0  1  > 

Lllll.-  1  r. 

ng  1, 

1 .699.0  78 

1.544,990 

569.420 

Loews  L 

ond.  T 

.  148,267 

1  42.554 

12,816 

1  Low.  St . 

Lawr. 

XI  3  4.577 

xl  15,170 

5  1,645 

V./C  /.ll  F 

rf>nl 

3,410.2  1  ^ 

2,726,5  /2 

1.26’. 74  4 

i  Me  Inivre 

f  Vnr 

9.280.648 

8.809.4  1  5 

3,7  19.257 

MacKinnon  St. 

69,742 

45,789 

41.270 

MacLareii 

1,712,1  16 

1,241, 148 

79,226 

Mail..  (. 

ockshutt 

29  1.6  J  2 

Mr  Kenzir 

■  R  1. 

1.1  1  1.898 

892.404 

5  2  1.989 

.Me  Waite 

r,s  Gold  459.123 

397.768 

108.707 

Macassa 

2,3  1  7,985 

1,769.95  1 

1,038. 4(, 7 

Man.'s!  d 

f  he.it  rf 

■  32,704 

68  258 

6,0  48 

Maple  L 

Ga  rd 

.  232.070 

217,880 

81.190 

Maple  Leaf  M. 

850,729 

363,622 

394,023 

Marcus  L 

oew«  T 

.  203.161 

201,158 

121.007 

Mar.  Tel. 

&  Tel. 

331.959 

Massey  Harris 

2,394,508 

3,2)4,001 

705,338 

Matachewan  C. 

855,3  1  1 

820,823 

151,0)5 

Melchers 

Disl. 

1  17,080 

127,539 

77,085 

Mercury 

MilU 

287.845 

I28.I4J 

35,455 

280.009 
d9.5  8(, 
435.173 
I  5.722 
32,509 
761. (.5  7 
3.712.940 
24.5  I  I 


4  59.5  48 
821,310 
561,3  77 
35,126 
139.512 
6.21  1,216 
I  5,6411,805 
253,33  1 


6581.407  Supply 

^'3*5^226 

727,469  purchas 


417.882  ('orrimi?: 
236,8  10 

1,781.270  which  I 
6'3.725 
4,827.857 

1.005,509  the  pi| 
'■22.970  j 

'30,797  man.  t 
'.979,199 

30,792  ""SIIIHI- 
750.059  I  ,, 

35  7,02  I  I  ' 

799.3  711  !  Ictil.  'I'l  . 
425,427  , 

41,003  " 

82,299  '  liou.iaei 


-  Allen  Aiken  as  the  ether  ^\VhoIesale  prices  showed  a  reces-  "’'A.beZr ^xTort, . 

and  R.  J.  Moffett,  former-  sjon  in  the  third  week  of  June,  the  ^ugar  Manufactured  ...... . 

inadian  \ickers,  as  gen-  index  declining  from  81.8  to  81.5.  Butter.  Creamery  Production 

-P,.  Recessions  were  shown  in  crop  and  Newsprint  Production  . 

.  animal  products  and  non-ferrous  Planks  and  Boards  Exported 

urchasing  metals,  while  other  main  group.s 

limplified  were  either  maintained  or  recorded  Automobile  Production  _ 

,  -slight  advances.  The  index  of  whole-  Sie«l  Ingot  Production  . 

important  change  has  ■  prices  was  11.2%  greater  than  Con°rac't"*Awardid— June 

abolition  of  the  British  in  1530  and  also  showed  minor  gain  grain  STATISTICS _ BUSHELS. 

lard  in  Canada,  and  shift ! "le  same  week  of  1938.  Wheat  in  Store — June  21 

responsibility  for  British  |  Expo'jr'cH^e.- . 


important 


Automobile  Production 
Steel  Ingot  Production 


Contracts  Awarded- — Jt 


Other  Crains  . 

Export  Clearances' — 
Week  to  June  21 . 


,  ,  '  J  I  w.  .  ‘  'dorline  in  the  week  of  June  20,  the  Lxpon  uearances 

in  Canada  and  the  I  niled  j  capitalized  yields  receding  To'iM  Sin«  "pre 

'  the  British  Purchasing '  i  point  to  136.4,  Common  stock  TRANSPORTATION 
n  in  the  United  Stales.  ’  prices  were  maintained  at.  the  same  Carloadings— 

lieaded  by  Arthur  B.  p,„- j  P^neral  level  as  in  the  week  (if  cumul«‘'uv”  Toui: 

.till  mean  .simplification  of  i  remaining  at  /2.6.  Ca,.  ... 


....  Cwt. 

499,680 

399,044 

26.0 

....  Cwt . 

252,515 

187,541 

+ 

34.0 

....  Cwt. 

449,562 

247,563 

83.0 

. . . Tons 

14,335 

8,557 

-1- 

71.0 

. Lb. 

59,710,134 

45.101,072 

33.0 

. Lb. 

4.770,9)4 

3.042,578 

+ 

59.0 

. Lb. 

16,663,141 

15.894,372 

-f 

4.8 

. . . Tons 

268,947 

220,843 

-4- 

21.7 

1.  .M.  ft. 

148,959 

122,859 

-f 

21.2 

.  Squares 

287.368 

233,815 

+ 

21.7 

. Lb. 

15,085,915 

8,01  1.192 

88.0 

25.905,000 

12.303.200 

-f  1 1  1.0 

. . .Tons 

1.252,190 

912.327 

-f- 

38.0 

. . .Tons 

23  7,1  10 

183,443 

29.3 

.  .  .  Units 

19,687 

16,891 

-f 

16.6 

K.W.H. 

2,398,722 

2,197,379 

3.2 

. . .Tone 

15,949 

12,176 

-1- 

31.2 

. Lb. 

93,878,138 

98,295.223 

4.5 

. Lb. 

12,902.933 

1  1.217.875 

15.1 

_ Lb. 

27.248,699 

27,827.443 

2.0 

. . .  Ton* 

323,563 

250,015 

+ 

29.3 

.  -M.  Ft. 

160,223 

165.539 

3.2 

.  Squares 

278,980 

40.332 

-1-588.0 

. . .Ton* 

93.254 

57.746 

+ 

62.2 

. No. 

21.277 

15,706 

+ 

35.7 

. . .Ton* 

1  74,41  7 

121.413 

45.4 

. No. 

236.969 

214.829 

+ 

10.3 

39,097.000 

25.196,000 

+ 

55.1 

279,897,499 

106.470.134 

19,631,465 

18.536.105 

917.924 

2,370,565 

1 . 

148,456,530 

126.047.539 

9  ui.sing  organizalion,  and 
‘  lalized  niitht/riiy  tn  one  1 
I  .  eliiiiiniiting  (lelay.s  and  i 
I-  iimdinc.s  that  inevitably 
r  li  the  dual  anlhtiiily  .‘.y-s- 
'  •  liiili.sli  Supply  linanl,  diir 
lieral  ion,  placed  ahoiil  $7.'i,- 


Construction  Contracts 
At  Highest  Level  Since  ’30 

Contraefs  awarded  for  all  types  of 
construction  throughout  fanada  for 
the  monlli  of  .Iiine,  as  enmpiletl  b.v 
M.'icLcan  nniltling  Reports  l,lrnitc(l. 
amoiinlctl  to  $39,n!i7,(i:i41.  This  total 


Cars  . . 

Cumulative  Total — 

,  Cars  . 

Railway  Cross  Revenues — 

Nine  Davs  to  June  30 — 

(NR . 

t .  P  R  . 

RAILWAY  EARNINGS  IN  MAY— 

C.N.R.  - 

C/peratlng  Revenues  . 

Operating  l.xpen.ses  . 


and  iiiaiie  oil.cr  is  39.2  poiceiii  greater  Mian  the  .May 


6612.694  d  1.950. 120  61,652,444 


148,79  4 
5  18,3  18 
22.896 
705.268 
63  3,527 
87,720 
6165.731 

123.547 

273.548 


68.67',  ! 
49  3.(,/() 
45  I  ,856 
(.25,2  14  I 
31.267  I 
36,99  1  I 
659,639  I 
370,539 
424.857 


1,065,638  23.346,089  20,695,3  17  ,hn  4,., 

66.385  506,997  268,791  . 


Ills  of  some  $.''iti,0(l(l,(i(i().  figure  of  $28,(193,8(1(1  and  .95.1  percent 
jover  till'  .hinc  19'’,9  total  of  $2.9,l!t6,- 
131111.  It  is  Mi(‘  hig'hcsi  iiionllily  tolal 
ings  at  High  I  sinci'  .November  I93li.  T'oliil  con- 

I  Iracts  iiwanled  for  six  moiillis  to 
ut  Hear  amount  to  $  1 2.9,i:!,9.,900  as  com- 

leral  index  of  I'ne  Dominion  pnretl  with  $83,11.9,9(10  for  Mie  same 
if  Statistics  computed  liy  period  of  1939,  an  inereti.se  of  5i).3 
ig  the  long-t('rni  trend  and  percent, 
inversely  six  indexes  on  Quebec  iirovince  iirovided  the  Iar- 


itinn  Rt^voniiPs 

I  xpensoH 


Caric.'t  ings  at  High 
In  Rcr  nt  Years 


Net  Revenue  . 

X  Delicil. 

P.  R.  MON  1 11  OF  APRIL 

Gr/>s.s  F.arnings  . 

Operating  l.xperises  . 


ig  the  long-term  trend  and 
,  inversely  six  indexes  on 


610,775  '•ua'-" 

317.069  June 


the  ha  of  their  tendency  to  flue-  ge.st  portion  of  the  month’.s  total 
tuatioh  ivas  104.4  in  the  week  of  with  $21,886,700;  Ontario,  $10,821.- 
June  32  against  104.3  in  the  pre-  500;  Saskatchewan,  $1,716,400;  Brit- 


Gross  Flnrnings  .  .  .  . 
OpiTHting  F^xpensrs 


Net  Earning* 


1  to  June  22 

Week  ego 

Yea  ra  ga 

59,400 

56,876 

45,366 

June  22 

Year  ago 

2 

year*  ago 

243,137 

1.070,169 

1 

.101,146 

1940 

19)9 

$6,550,140 

$4,816,629 

6-  36  0% 

4.729.000 

3.215,000 

4-  47.0% 

1940 

1939 

$ 

$ 

Change 

20.281,335 

16,842,266 

-f 

3,439,069 

16,769,401 

15,369,232 

+ 

1,400,169 

3,51  1.9)4 

1,473,034 

“F 

2,038,900 

May  31  — 

91,321.614 

72,492,009 

6-18,829,605 

80,682,738  . 

72.985.330 

-f 

7.697.408 

10,638,876 

x493,32l 

6-1  1.132. 197 

12,043,92) 

10,1 13,600 

+ 

1,930,322 

10.097,844 

9,200,452 

6- 

897.392 

1,946,079 

913,148 

4- 

1,032.930 

ithi— 

47,681,442 

39,459,391 

6- 

8,222.051 

40.432.874 

3  7.078,322 

6- 

3.354.552 

D.B.S. — Dominion  Bureau  of  StatiaUca. 
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SEC  APPROVAL  ON  A 

REORGANIZATION 

M.  and  0.  PAPER  CO.  i  HARRY  T.  .TAFFUAY,  the  recent- 

_  !  ly-elented  president  of  the  t'anadian 

_  .  j  Bankers’  Association,  is  generai 

Trustees  Plan  Approved  With  manager  of  the  imperial  Bank  and 

Minor  Changes  Suggested  takes  over  this  important  office  at 

.  pi  ^  strenuous  time  after  years  in 

^  Keport  banking  profession.  Born  in  the 

'  good  Scotcli  town  of  (Inlt  in  187(1 

/"irr  IM  TUDFr  tif  pioneer  stock  from  whom  he  un- 

CUT  VALUE  IN  TMKEE  doubtedly  inherited  his  perseverance 

- ^ -  _  and  rapacity  tor  liard  work,  tie 

Minneapolis.  — ■  \aluation  of  $23,-  joined  the  Imperial  Bank  at  Por- 
500,000  ia  placed  on  assets  of  Minne¬ 
sota  and  Ontario  Paper  Co.  in  a.  re¬ 
port  on  reorganization  of  the  bank¬ 
rupt  company  by  the  Securities  and 
Exchange  Commission  in  Washing¬ 
ton.  This  compares  with  present  hook 
value  of  the  assets  of  approximately 
$74,000,000.  In  the  report  general 
approval  is  given  to  the  reorganiza¬ 
tion  plan  proposed  by  trustees  of  the 
conipan.v  which  will  be  presented 
when  hearings  are  resumed  on  .luly  i 
15th  next.  ! 

The  plan  calls  for  issuance  of  i 
$12,200,000  in  principal  amount  of  ; 
income  mortgage  bonds,  all  ol  i 
which  would  be  distributed  to  the , 
present  bondholders  of  the  conipan.' . 
provides  for  payment  of  minor 
amounts  in  cash  to  equalize  interest  i 
accruals  on  certain  classes  of  securi-  ! 
ties,  and  for  issuance  of  common  i 
stock  of  the  reorganized  company  on 
the  basis  of  72.5nTr  to  bondholders  of  , 
the  company  and  27,41  efr  to  its  un¬ 
secured  creditors.  ' 

The  PEC  report  suggested  that  in-  I  I 

terest  on  the  new  income  bonds  he  j  1^  Prairie.  Man  .  a:,  a  iun.or  in  i 
five  per  cent  instead  of  the  four  per  ^  months  with' 

cent  provided  under  the  trustees'  Mpichants  Bank  m  Calt  and 
P-3J1:  ^  I  Kitchener.  Hi.s  westward  treU  was 

Lnder  the  tru^teef'  plan,  he  j  npporiunitie? 

holder  of  each  $l,00n  bond  of  the  :  himUme  hv  fchrnai  v  mos  Ue 


_  .houses  at  Watrous.  W  nwright. 

r  J  yt  iBiggar,  Edmonton  and  ’Aestfort; 

S  ^  gy  I  Saskatchewan  Flour  MU',  m  Moose 

f  m  tf  W  Hudson’s  Bay  •..ip,.,  „t 

y  Calgary:  the  .Manitoba  i'anc:  Mills 

at  Pine  Falls.  It  Is  no  ■.  building 
^  the  jilant  of  the  .Manli  Sugar 

'  HARRY  T.  .1  AFFRAY,  the  recent-,  GEORGE  E.  GR.VHAM,  vice-presl-  a'^nrpMnr^'n,.  T 

ly-elected  president  of  the  t  anadian  (jp^t  and  general  manager  of  the  inumber  of  other  iniporian-  iM,nipau- 
of"‘;rTmS-.arBar2  Atlantic  Railway.  Kent-  ies  operating  in  the  U. 

takes  over  this  Important  office  at  'iHe.  N.S..  who  retired  under  pension 

a  strenuous  time  after  42  years  iu  at  tlie  end  of  .tune,  completing  a  ljrT*TrD  DpCTjl  TC 
the  banking  profession.  Born  in  thp|termof  twenty-five  vears  service  DLIILiIV  llLuUL  1 J 

good  Scotch  town  of  Galt  in  187nu,,i„^  Dominion  Atlantic  Railway  ‘  nrpAn  O  Oil  An  I  1\ 
of  pioneer  s  ock  from  whom  he  un-  CTHD  R  ^1^1)0  I  H 

doubtedly  inlicilted  hl.s  pet  sc\  ei  aiu.e ,  Canadian  Pacific  i  Ulvl  Ot  Ollv/f  LI/* 


DOM.  SCOTTISH 
I  NET  LOWER  ON 
HIGHER  TAXES 

_  I 

Revenue  Up  $11,000  at  $184,- 
476 — Investment  Value  Show* 
Contraction  During  Year 


PROFIT  ON  SECURITIES 


Railway,  and  wlui  will  be  succeeded  ■  -  - .  Tmonio 

b.v  H.  .1.  Humphrey,  vice-president  Lo.is  Shows  Red  >i<  |jr»n  Ajid  I  Toronto 

and  general  manager.  I.asiern  lines.  „  .  vestment'; 

f.P.R.,  Toronto,  has,  in  his  twenty-.  Balance  Sheet  Position  in  revenui 

five  .vears  of  service  will!  the  i  .P.R..'  Is  Improved  .21.  into. 


:reater  opportunities 


jfive  .vears  of  service  wiih  the  '  P.R..'  [g  Improve* 

1  occupied  a.  number  of  positions,  from  '  * 

I  operator  at  Havelock,  (Int.,  where  he  !  . 

I  first  entered  the  service  of  ihe  eom-  Toronto.  Stop  iCr 
;  panv  in  ISSS,  lo  .superintendent,  ui  shows  a  slight  improve 
I  Vancouver,  following  which  be  i  duiing  the 

I  became  manager  of  the  company's  April  .’.n,  ibiu,  iiet  lo 
•Vova  Scotia  sulisidiaiy.  .\iiiong  f'lun'Ses  ;nuounling  to 
!  the  po.sitions  he  lirld  with  |im  '  ‘  with  net  loss  ' 

If.  P.  R..  was  that  of  weigh- !  "’f’  nionihs  ended  .\| 

;  ing  inspector  at  Winnipeg,  supervisor  i  Stop  k  Sli 

'of  weighing  at  .Montreai,  siipennien-  ?h-.0JS,  eomiiig  chiefl.v 
dent  of  terminals  at  Winnipeg  and  'enta.  of  its  stores  t'l^l 
I  snperintrndeni  at  Brandon.  Port  .\r- '  "  hi<'li  aniniinied  to  .iS,. 

I  thnr  and  Fort  William.  He  harl  been  "peratiTig  e.xiieiises  toiall 
'  vice-tiresideni  and  general  manager  im  luding  bond  interest 
of  the  Dominion  Atlantii'  Kailway,  operating  profij  loialled 
I  with  he.adfinarlors  at  Keniville.  ,\.S..  dediu  iiiig  depieria 

I  since  April.  11128.  remained  a 

I  ,  ,  .  ter  odding  the  net  In 

In  addition  m  his  railway  duties 

!  Mr  Graham  '•ice-presiden.  for  ,  lotalling  •$: 

I  Nova  Scotia  of  the  (  anadenn  -  ham-  ,|^rtnrtiiig  rlisromit  on 
iber  of  -  ommerce^  He  is  a1~o  .hair- 

I  man  of  the  Nova  Scotia  branch  nf  the  f-,.,,  -^vas  rcrlm 

Canadian  Forestry  Assoriatinn  and  April  "O 

iwas  responsible  for  an  attracitve  '/  ,,,p  pr;,Vinus  'r,. 

poster,  i.sEued  this  year, -and  which  at- ,  Asset  at  the  end  nf 
tained  nation  wide  attention  nreing.  mriudcd  .  . 

as  it  did,  preservation  and  culture  of  ^^7  note  due  of  $4n  ana 
trees.  He  has  also  been  an  enfhusi-  s:tr,i-r.  •  m-i 


■  np.  Ltd  , 
nt  in  op- 
ended 
..Her  nil 


Toionto  Bureau  The  Ftnanclat  TImei  | 
Toronto.  Doniinion-Scottish  In- 1 
veslnirni.s  I.,iniited  reports  increase, 
in  revenue  for  the  year  ended  May 
.21,  intil.  t'>  $181,171!  from  $172,521 
and  increase  in  profit,  before  taxes, 
to  $12-1.282  from  $111.58.3.  Taxes 
were  higher  for  the  year  nt  $10,830  : 
while  an  additional  $12,271  in  taxes! 
was  paid  on  prior  years  as  a  result 


’(ompares  with  net  lo.ss  ■'  -.’.fiHo  In 
I  the  12,  nionilis  ended  .\|i:  :;n,  i(i2(i, 

;  Income  of  Stop  k  Sim,,  inialled 
$(12,028,  eoming  chiefl.v  '.im  the 

rental  of  its  stores  lo  'I  I.  m  .sJioies, 
.  whicdi  aninunied  to  .$87.  ’  .After 

operal ii;g  e.xiieiises  loiall  ' g  '71,211, 
imluding  bond  interest  ,flS,(ili3, 
operating  profij  loialled  '  17  817,  and 
.after  dediKiiitg  depieria  .ii  i)f$!8,- 
KH.  net  lo.s.s  remained  a  a  hove.  Af- 


which  ond  provincial  taxes 

ISO  In  were  retroaetive.  The  rom- 

pan.v  paid  preferred  dividend.^  of 
tailed  O’’'  compared  with  1.4-7^  in 

I  '  the  HI28-2(i  and  revenue  surplus  aeeount 
lores  "O’'  tediier-l  lo  $a,'i,122  from  $-i2,<i0l. 
During  Hie  past  year  Dominion- 
■|  ■■’11  f'eotiish  realized  a  profit  of  $28,108 
8  0113'  *-'or  liook  values  on  sale  of  sectiniies 
7  and  o--  eompared  with  profit  of  $rtii.l8n 
fVlS-  fi'eni  the  same  soiiree  in  1(128-2(1.  In 
o  Af  vestments  :ire  rarried  at  $2,fi7fi.8S(i 


present  company  would  receive  a 
$500  income  bond  and  40  shares  of 
stock  in  the  reorganized  company, 
and  unsecured  creditors  would  re¬ 
ceive  30  shares  for  each  $1,000  in 
amount  of  principal  claim.  These 


in  banking  and  by  February  Ioo.a  he  astlc ’supporrm-  of  the  Little  Theatre 
war.  appointed  accountant  at  RP'  el- ' 
stoke,  B.(  where  A.  h.  Piiipps  was 

manager  but  at  ilte  same  time  doing  ~~  ’ 

inspection  work.  Mr.  .taffray  became  |  WILLIAM  -  ARSAADLL,  who  has 


Icr  ndding  the  net  In  together 
with  los.s  on  sale  of  pr'i:i)  cs  and 
equipment,  totalling  $:•■  .’st,  end 
(lediirting  disroijut  on  ■  'ii'lr  re¬ 
deemed  in  Ihe  .tear  of  t  ,  ,  nm,  rj^. 
ficit  .arcotini  xvas  rcrluf'd  in  $2n2.- 
828  at  April  20,  l''i)n.  f-nii,  $227,- 
.'i20  at  the  previous  .'r, mil 

..Asset,  at  Hie  end  nf  tin.  period 
under  review  included  i  ,t.  h  nf  7G3.- 
•107,  note  due  of  $40.nfni,  nve.-tment 
in  Thrift  Stores,  a.t  mrt  n-  >:"'’s,r,  1 2. 


o-ether  1'*^'^*’  represents  hook  value  less  in- 


vpstnienl  reserxe  while  market  value 
at  Ma.t  21.  If  10,  was  $2.72f.ooii.  At 
May  21.  If3(i.  investments  were  car¬ 
ried  at  t'l.rbll ,nof  1  pprcsrnling  book, 
value  Ics.s  investment  reserve  and 
market  value  was  $2.f53,.3on,  fnvesf- 
rnents  number  2S:;  as  in  1f2''i. 

e-,  s.  Macdonald,  chairman  nf  the 
investment  trust,  states:  '  In  present 
cirruntfstaneps  it  wmild  be  futile  to 
aiiempt  anv  forecast  of  conditions  in 


and  Iniilrlings 


.T.A.-if.nii, 

advances 


l/iabilitios  Inr'iiripri  hank 
nf  .$2.3,427,  acrriicrl  inlcr- 


AA'ILLIAM  -  ARSAADLL,  who  has  -id  accounts  pa.vald 
en  electpri  a  director  and  vice-  -od  lionds  outstanding  1 


manager  at  Revelstoke  in  1f07  and  been  elected  a  director  and  vice- 
then  followed  short  stays  at  Golden. :  President  in  charge  of  accnuntis  and 


exchanges  would  disregard  minor  g,.  Kails,  Out,  and  Prince  ftoarices  of  .N'nrfhern  Electric  t  orn 

cash  payments  to  adjust  interest  as  ^u,p^,  jggsk.  pany.  Limited,  has  been  comptrol 

between  the  series  of  outstanding  succeeded  Mr.  Phipps  as  w-cs-  'er  of  the  company  since  1024.  Born  reduced  to  $3.5,127  from 

•  Mern  inspector  at  -  algarv  in  1015  'p  Scotland,  Mr  Carswell  was  edit-  ft  f'^r  this  purpose  v 

The  trustees’  plan  proposes  capt-  1,^,,  3,  '  Winnipeg  |  cated  at  Rofhesav  Academy  and  '-iPPd  from  the  .sale  of  th 

taltzation  for  the  reorganized  com-  Phinns  was  there  a*  ;u-  ''^diP^urgh  Fniverstty  and  on  com-  PPrties,  and  from  a  payr 

pany  of  about  $40,000,-100.  on  the  Krnrn  10C2  to  10'’8'be  to  Canada  joined  the  firm  of  ?-5i.S47  on  the  promissory 

basis  of  original  cost  less  aerrued  ^  Price  Waterhouse  A  Comnanv  Thrift  Stores,  Ltd. 

'vas  assistant  general  manager  ol  naiernouse  as  v-ompan>,  ,  '  . 

phASical  and  funitional  depiecia-  _  chartered  accoutants.  In  1020  he  i - 


and  lionds  outslandinc  nt  $.5.57. Ifni.  | 
R.  H.  Honimel,  picsid* nt,  reports  I 
that  $|n7.2Pq  in  bonds  were  retired  | 
during  the  year,  and  liank  'oan  was  ' 


ler  of  the  company  since  1024.  Born  reduced  to  $3.5,127  from  .$AS,n,20 
in  Scotland,  Mr  Carswell  was  edit-  purpose  were  oh 


Winnipeg  I  oated  at  Rothesai-  Academy  and  'ained  from  the  .sale 
re  as  su-  Cdinhurgh  Fniverstty  and  on  com-  Pertics,  and  from  a 


ticn.  The  trustee.s  submitted  evi- 1 'p*"  "-"a  sia  h  nvu 

dence  to  the  -  ourl  that  upon  the  ^p'^'  '■-'taming  -he  si 
basis  of  reproduction  cost  new  less  ;  tfansferred  m  Toi 
aerrued  depreciai inn,  the  total  val-j^P  Decemher  1,  .th  he 
nation  w-ould  he  approximately  manager  of  the 

$5fl.000.0nn.  They  reported  that  the  P'A3''‘pp  he  now  holds, 
book  value,  as  of  August  ,31.  1031.  ....  '  '  ' 

covering  all  assets  nf  the  company,  f--  H  BAXTER 

w’a.s  approvimately  $74,000,000.  Dur-  Hfufreal  this  week,  w-; 


the  bank  stationed  ,at  AVinnipeg.  chartered  accoutants.  In  1020  he 
and.  retaining  the  same  positicn,  1  became  chief  accountant  of  the 
wa.s  transferred  to  Toronto  in  1328. '  Electric,  and  after  four 


.MAT  RETAIT/  SAI,ES  FT’ 

Ottawa.  —  Retail  sales  in  Canada 


lU'i'tiirni  at  present  tear."  "Tlie  invasion  of 
I'-'inieri  h.ttik  '”^p  '  '■"mH'iPs  and  the  opening 

•rnied  inicr-  j  "P  ‘1''^  A\  est  acrelerat- 

ilr  .at  $,5..50s.  I  P-J  'I'P  downward  trend  of  the  mar- 
,,1  (00.  I  kets  w-ith  the  result,  that  the  net 

'hilt,  reports  I '’alup  of  the  preference  shares 
weir,  retired  I  pppp^pO  to  -approximately  $35."  This 
ink  'oan  was  '  Pompa''P-'  "  ''h  PPf  share  at  May 
rmn  .$08,020.  i  •  1^'80,  and  $3.5  17  at  May  31.  1338 
e  were  oh  i  '’^p  compan>  has  current  liabil- 
f  three  pro-  '  '''PS  of  .$78,740  and  4G-  first  mort- 
paymeni  of  '  p-b^p  bonds  outstanding  to  the 
;ovy  pole  of  I  "mount  nf  .$1  .-'PO.P-'O,  There  are 
I  83.12-1  5'^'r  preference  shares  of  $.50 

_ _ _  !  par  value  and  83.153  shares  of  com- 

/ES  rr  'P''’P  s'PPk  of  $1  par  value. 


/’nprpmher  103h  he  became  Ecn^  ^hat  position  he  was  made  -iuring  month  of  May  were  3G 

i-ai  ninn-ippr  ihp  hank  which  Pomptrollor.  which  position  he  ha:  higher  than  April  and  IKk  higher 
-  u'l  nnw  L  r.  ’  held  imti:  his  Hcw  appointment  i  t-han  May.  1333,  according  to  the  Do- , 


Tiiininn  Bureau  of  Ptati?Tir?. 


Help  Win  the  War  by  Buying 
War  Saving  Certificates 


(Bwidsutlfu^  SoMDW^ 
wUh.  dhApjonAihilliif. 


f  Seldom  does  a  husband  realize 
the  shock  his  home  and  his  unfe 
particularly,  suffers  at  his 
death.  A  thoughtful  husband 
will  so  arrange  his  affairs  that  the 
financial  matters  of  his  estate  will  be 
settled  without  annoyance  and  additional 
burden  to  his  wife. 

Many  husbands  ha^e  sobed  this  problem  by 
appointing  Montreal  Trust  Company 
as  their  Executor. 

Alonlreal  Tru §l 

raTABLiaHKC  laaa  t^OittpOHy 

HEAD  OFFICE:  611  PLACE  D'ARMES,  MONTREAL 


Srs  Herbrht  S.  Holt  Morris  U'.  VI’ilso> 

Pft:<dent  ^  Vice^PttsxdeMi 

F.  G.  Dovaloson 

and  Genial  Manage 


overing  all  assets  of  the  company!  R  BRL'^-E  BAXTER,  who  died  in  '  EDWARD  ANDERSON.  K.C..  who 
■as  approvimatelv  $74,-iOO.nnn,  Dur-  Mpntreal  this  week,  was  vice-presi- '  is  retiring  from  the  presidency  of 
ig  the  hearings,  the  trustees  sub-  '^p'"  -algary  Rower  -'ompany’the  AVinnipeg  Electric  Company,  i,s 
littpH  pviriptipp  i'nrii.-atin£-  n  valtia-  Limited  and  managing  director  of  accorded  the  following  appreciation 


In  the  Winnipeg  pres.-  which  points 


Limited.  Born  in  .Sherbrooke.  Que- I  out,  that  his  term  of  offir 


hpc.  in  1830,  of  Scotfi.«h  stock.  .Mr. 


of  great  difficiiltv,  but  also 


mitted  evidence  indicating  a  valiia- 1 ‘-"Aincn  ann  managing  -iirector  or  accoraen  me  Toiiownig  ain.i  wmi  lou 
fion,  upon  an  estimated  earnings  Engineering  '  ninpanv.  liy  the  W  innipeg  pres.-  which  points 

basis  of  about  ,$25  OOO  non  Limited.  Born  in  .Sherbrooke.  Que- |  out,  that  his  term  of  offir-e  included 

The  commission,  iu  its  report.  *  Ppp"'-’'!'  -"tork.  Mr.  yrars  of  great  difficiiltv,  but  also 

basing  its  valuations  on  earnings  B"A-ter  was  educated  in  the  schools  of  achievement:  "He  w.is  liead  of 
concluded'  that  on  that'basis.  earii-i;'’f  'I"’  company  when  Winnipeg  was 

iDE.s  caritalized  at  loi^.  rather  than!"'’'’’  Alberta  and  began  a  long  bit  hy  the  world  depression  and  also 
at'sc>  as  propo.sed  by  the.  trustees  suceessfiil  eareer  with  Ihe  At-  by  me  failure  of  western  agricul- 

resiiltert  'in  a' total  valnalion  of  an-'  P'-ovinrial  telephone  .s.vstcni.  mre.  As  a  utilitv  eompany 


Baxter  was  educated  in  the  schools  of  achievement:  "He  w.is  liead  of 


mg.s  capitalized  at  loi^.  rather  than  "P”'  'P  -'inerta  ano  negan  a  inng  nn  hy  me  worin  nepressinn  ann  aiso 
at'sc>  as  proposed  by  the  trustees  suceessfiil  eareer  with  Ihe  At-  by  me  failure  of  western  agricul-l 

resulted  "in  a  tnfai  yaluation  of  ap-  provineial  telephone  .s.vstcni.  mre.  As  a  utilitv  company  | 

proximatcly  $25.5A0,nnn.  This  figure  P''t’sresr-ively  lie  became  district  in-  providing  three  public  services,  the 

assigned  no  value  to  properties  in  manager,  and  plant  Winuipeg  Electric  was  hound  to 

Fuiope.  largest  of  "hich  is  a  plant  northern  divUfinn.  with  siiffer  peverelv.  and  a  finnni’inl  re- 

for  producing  insulating  materj.al  in  'loadqnarfcrs  at  Kdinoiaion  In  131  I  organization  bec.inic  necessary.  Mr, 

Finland.  herame  manager  of  Hie  -  alga''.'  Anderson  liad  a  very  important  par- 

mi.o  r.or.,-.-  n- o  n  _  svstem  apd  th  TCP  ypa  Ts  later  wa.s  th.at  ami  it  was  carried  Hirongli 


Progressively  tie  became  distrirt  in-  providing  three  public  services,  the 
sppctor.  di.striet  manager,  and  plant  W  inuipeg  Eicciric  was  hound  to 


for  producing  insulating  materi.al  in 
Finland. 

The  paper  company,  which  man¬ 
ufactures  print  paper,  insulation 
board  and  specialty  papers,  has  its 
headquarters  here  and  its  principal 
plant  at  Kcuora  and  I'ort  k'rance.s, 
Gnt..  and  International  Fall.s.  Minn. 
It  has  been  administered  under  the 
jurisdiction  of  the  Fniled  !$iatc.s 
Dislricf  Court  here  since  February 
28.  133t. 


IMPROVED  RESULTS 
BY  THRIFT  STORES 


V 


in  fhnt  nnd  it  wbs  rnvrird  tlirnnsli 
jappointed  ehief  engineer  of  the  eii-  ,c;,mepssfulli .  He  was  re.sou  ireful  .s1- 
,  tire  provineial  sysirni.  In  llL’n  he  j;o  in  .<;pcking  new  markets  for  pow- ! 
[vai.  a.ssigncd  ihc  general  manager-  p,.  ,),p  tran.spnriniiop  system, 

ship  and  five  year.s  laier  ahso  as-  3  ^.p,.,  onnsidcrahlo  im 

.sumed  the  responsihililics  of  depu-  provcmciii  during  his  icrm,  fir.st 
ly  minister  of  telephones.  In  1328  „,p  ^solinc  hu.ses  and  then 

Mr.  Baxter  resigned  from  the  pro-  i^p  ,,..,pklc,«s  trnllev  hiise?. 

vmcial  tclt^phone  servue  to  become  .ppp,p  improvements  liavc  been  ap- 
maniiging  d.r-'cfor  nf  « 'algary  Row-  .ppi,p,p,,  .pp  p.." 
cr  <  ompany  Limited.  Three  year.s 

later  he  movcMl  to  .Montreal  on  tic-!  ^ 

coming  vice-president  and  director  AVI.N'G  t'OM'D'R  R.  R.  -'OLLARD. 

of  the  eompan.v  and  -is.siiniing  Hie  director  of  works  and  buildings  for 


managing  direclorsliip  of  .Montreal 
ELgincering  Gompany,  l.intiled. 


Ihe  Royal  Canadian  Air  P’orce,  head¬ 
quarters.  Ottawa,  who  has  been  pro-  j 


which  appointments  he  held  up  iin-  moled  to  gr-nip  captain,  was 


til  Ihe  lime  of  his  death.  Mr.  Bax¬ 
ter  wa.s  also  a  director  of  Rrairic 


rnerly  vice-president  of  i  artcr-Halls- 
Aldinger  Company  Limited,  the  large 


Operatinjz  Profit  Shown  Mate- '  C  ompany  and  Ottawa  A'alley  Winnipeg  contracting  company.  He 

'  1  ^  j  Rower  Cnnipan.i  .  ami  was  prc.'ideni  was  appointed  director  of  work.s  and 


In  l3.').5-2ii  he 


Commodore  A. 


I  president  of  Hir  < 'aii;i(i ia n  Elcciri-  Shearer,  now  commanding  No. 


cat  Association. 


I  training  command  at  AVinnipec 


nally  Higher  and  Current  and  director  of  .Maritime  FIcciric  buildings  for  the  Il.C...\.F,  in  .April.  | 
Year  Prospects  Better  j -'ompany.  in  13.2.5-21I  he  scricd  a  =  j  succeeding  Air  Commodore  A.  P 

president  of  Hir  < 'aii;i(i ia n  Elcciri-  Shearer,  now  commanding  No.  2 
.  ,  ■  I  cat  Association.  I  training  command  at  AVinnipeg. 

Annual  reporJ  af  Thrift  .^ttores 

Ltmiied  and  .subsidiaries  for  fiscal  '  '  ""  .  ~  — 

year  ended  .March  2nHi.  1340,  re  a  *  9  T^T  *1  ■ 

cals  a  uh  lan.  a.  improvement  ,n  Teg  tleCtriC  S  INCW  F  reSlCteilt 

riperatinc  result.^.  ^ 

During  the  past  year,  .states  the  ‘  - - - - - - - — - - 

reperi  to  shareholders  over  the  sig- 1  William  H  '"arier,  prc.sident  and  ’  "Where's  AVinnipeg'"' 

nature  of  President  H  R.  Hommel, '  gener.at  m.anagcr  of  the  con.siruc-'  "Ixiok  it  up  "H  Hip  map" 
several  of  the  company's  stores!  tion  firm  of  I'aricr-Halls-.AIdinger.  !  Mr.  Carter  did  ju.st  iha-  He 

have  been  completely  remodelled  |  r..iniilp(l.  w  ho  wa.-  elected  president  I  litera  lly  liad  never  lieard  nf  AA'm 

and  extensive  improvements  madejond  general  manager  of  the  W  m-  nipeg.  Having  looked  it  up  on  Hie 
to  other  units,  and  it  is  added  that:  nipeg  Electric  Company  la.st  week,  map  he  was  ihcre  in  three  di'- 


W _ I 


‘Peg  Electric  s  New  President 


'"arier,  pre.tident  and 


"Where's  AVinnipeg'"' 

"Ixiok  It  up  op  the  map" 
Mr.  Carter  did  ju,-t  1  ha¬ 


ras  Ihcre  in  ihree  da'* 


sales  volume  continues  to  Increase  once  cut  corn  in  an  Illinois  corn-  and  took,  cliarg 


despite  the  fact  that  the  comitany  |  field  for  .a  w  age  of  a  nickel  a  day. 


IS  operating  :it  the  present  time  a  Tlie  najne  of  Hie  eompany's  new  [the  Bank  of  British  .North  Ameriri 

smaller  number  of  stores  than  a  president  has  been  associated  wit h  l  building,  on  Alain  slroei,  since  ac 

year  ago.  "The  operating  results  many  buildings  in  the  Winnipeg  i  qiiired  and  now  owned  and  ocni 
since  the  close  of  the  fiscal  year  I  metropolitan  .'irea  of  Hie  la.st  20  pied  by  the  Kov  al  Trust  t  o. 

justify  the  belief  'bat  the  current  ,  years,  one  nf  them  the  office  build-  |  When  the  .iol>  was  turned  over  lie 

year's  operations  vvill  show  a  satis- 'ing  owned  lyv  the  company  of  wliich  [went  back  to  Chicago.  .$  few  da.'s 

factory  profit."  the  report,  adds.  'he  is  now  ilic  liead  'J’hc  Carter  firm  laiei'  he  told  the  general  maiiigcr 

Operating  profit  subject  m  depre- ;  wan  awarded  the  conli.act  to  build  that  from  then  on,  when  he  icik  it 

elation  was  $38,525.  against  $21,383  j''.  Similailv  his  name  has  been  on  the  chin  in  business,  ii  wimld  lie 

a  .'ear  ago.  and  after  depreciation  i  linked  vvith  nugu  of  the  leading  in-  for  himself.  The  firm  tried  to  have 
and  faxes  the  net  profit  af  $57,1 71  1  dustrial  developments  in  the  pm-  him  stay  but  when  he  wouldn't,  'lie 
compared  with  $17,333  net  loss  a  1 '''k"'-’'  'he  mo.-i  recent  one,  the  manager  told  him  lie  w.-i.“  w  i.-c  in 
year  ago  BaJajvce  sheet  shows  cgsh  ;  ■^^^'li'-^ha  Sugar  '  onipan>'.  Mr.  (_ar-  his  decision  and  wise  in  hi  -  chriice 
doubled  at  $fih.fil3.  inventory  at  ! one  of  Hie  originators  and  nf  location. 

$343,303  (vs.  *253  014)  and  total  ;  ^ounder.s  of  ihi-  Industrial  Devcl-  That  was  the  origin  of  Hic  firm 


'I'hc  job  wa' 


■  of  his  new  job. 
Ihe  coiU'i  fuel  ion 


business,  ii  wimld  lie 
I'he  firm  tried  to  have 


That  was  Ihc  origin  of  Hic  firm 


1  assets  at  $487,435  vs,  $482,- 1  opment  Board  and  for  five  years  of  Cnrter-Halls-Aldiugr 


Net  working  capital  at  $217,060!"'*''’  P''<7.sidcnt 


compares  v-uh  $215,553  a.  year  ago.  He  was  born  in  Bismark,  Illinois 
After  crediting  the  vear  s  net  profit !  in  1874.  and  wa;  educated  in 
debit  balance  is  earned  forward  at  |  schools  of  Danville,  close  to  the 
$128,373.  ;  'own  of  his  birth  As  a  schoolboy 


Mevican  Light  &  Power  Co. 
■Sh  c*ws  April  Profits  Qaui 

Tsrecto  Bureau  The  Flnancia!  Tlmaa 
Toronto —Mexican  Light  A  Power 


♦.own  of  his  birth  As  a  schoolboy 
he  picked  up  a  little  on  bis  own  bv 
entting  and  stooklng  corn  for 
nieghborliood  farmer?  This  w-a?  the 


w-liich  .started  l)iisinc.~s  in  W  1 11111  (le.g 
ois.  !  if  •'auuary.  1307.  Its  first  loli  wasi 
in  I  to  add  iwo  sforic:-  lo  Hic  Reck) 
the  i  building,  a  whole,  ale  '  inHiuig  ware- | 
boy  house  on  .N'otrr  Dame  ave.  I 

bv  I  From  the  star'  of  bis  busmet.:-  ; 

for  j  life  in  TCinnireg.  Mr  -'arter  took; 
the  i  "  leading  par'  He  w-^.y  elected 


job  at  which  he  worked  for  5  cents  '  president  of  the  AVinnipeg  Build- 
a  dav  AVhen  a  little  older  he  was  j  ers  Exchange  in  i3lo.  vv.3s  re¬ 
spare  man  on  the  local  section  :  ^'''e'ed  in  1311  and  ag-im  m  1314 
gang,  a.  iob  at  which  he  had  to  use  !  He  served  0:.  prer-tdcni  nf  the  AVin- 
the  pick  and  shovel  This  was  the  |  nipeg  Ro.Trd  of  Trade,  although  he 


Go  reports  increased  profits  in  April,  i  nf  the  idea  of  going  into  the  !  refeicnc<|  during  one  of  hi.,  terms 


gror-s  earnings  from  operationn  of ,  mntract ing  bu.sine.ss. 

$62.3.838  being  $47,675  above  those  of  .  obtained  a  job  a.s  time- 

fhe  corre.sponding  ll'3(t  month,  and  ,  construction  vvith 


net  earnings  of  $157,1)87.  faler  oper- 


A'rager  and 


hcr.iii.i.c  he  ";i.i  unable  in  spare 
a  job  a.3  time-  Hmc  from  his  own  Inisincss. 

strucHon  with  The  C.-irlcr  firm  lias  Iniilt  manv 


Haa'e  YOU  KF AD  votir  Ico  insurance 
policies  caretuliy — recently 

If  not.  we  urge,  you  P'  lio  ?o,  before 
another  day  .goes  by.  Examine  each  policy 
you  own  aiT'l,  when  you  coir.e  to  the  part 
about  method  of  final  settlement,  ask 
yourself  thi.?  important  quefiion; 

'‘Ha\e  f  i  cosen  the  method  of  payment, 
available  ura'ry  my  policy,  nhick  will  be 
best  suited  to  my  own  needs  and  those  of  my 
fmnily?" 

Most  Or  imary  policies,  as  you  know, 
offer  a  choice  of  several  methods  of  pay¬ 
ment,  In  the  first  place,  the  amount  due 
may  be  paid  to  your  beneficiary  in  one 
lump  sum  Vou  may  prefer,  however,  to 
select  one  ef  the  other  methods,  commonly 
known  as  '  ‘ptional  modes  of  settlement  " 

These  options  or  choices  can  be  divided 
into  three  w  pe? : 

Type  1.  hitrrr^f  Payments.  The  life  insur- 


a  Danvi’.lc  of 


hcst-kiuiwn 


ance  coni]' 


retains  the  amount  due 


under  your  RcHey  and  pays  interest  on 


037  In  Ihe  siiiiilar  iieriiHi  of  )321i,  and 
after  operating  cxiieii.ses  and  depre 
ciatioii.  net  earnin.gs  for  the  period 


recorded  iu  ilie  fir.sl  four  iiioiiHi 
1333. 


1  lie  v.racp  iiim  nail  contracts  iiijWi  -i  l■erllKlnenl  laiaii  liuildin.g.  Si. 
.many  cities  in  tlie  United  State.s  rhailv.s  hotel,  (irain  Hxeliaiige 

;  ami  Canada.  In  1304  one  of  iheni  liiiildiii",.  ' ’niifiMieiaiioii  Life  As- 

emuou.  ue,  earu.iigs  lor  .  no  perioim  ,va.s  for  work  in  the  Angu-s  shopsiMu  am  e  Imildin.e,  ,\lai.ilul,a  Fi  ee 

!  of  Hie  Canadian  Pacific  Railway  at  I're.ss  building.  Hie  Sierling  Bank 
^ ^’"nfeal.  Tlie  firm  sent  Mr.  Car-  buihiin.g  at  Portage  avi'.  ami  Smiili 
ter  to  .Alontreal.  The  supcriiUcn- '  si.,  now  oceuiiied  liy  Hie  roroiiio 
dent  on  the  Jot)  (old  him  he  vvould  General  Trusts  (■oiporaiiiiii,  Hiead- 


this  sum  I ' 
agreed  upm 
towhoiuit  ; 
Ilf  this  jii'i'ii 
iiblo  iu  I  UK' 
nauK  tl  ti)  ri 


■  r  for  a  number  of  years 
i>r  for  as  l«iig  as  the  person 
p.ivable  may  live.  At  the  cud 
the  principal  itself  is  jiay- 
.1",  to  wliiuiKVer  h.is  been 


have  to  speak  French,  and 


m'nistrat'nn  and  imwi 


The  Fiunnciiil  Times  reaches  a  ' -b  arter  had  to  admit  he  didn’t  know  the  Aianiioba 


class  of  people  who  arp  interestei)  a  word. 


Agricultural  '  i'IIpe 


of  the  universifv 


ead  able  to  buy  inrestmeut  securi*  j  '  Then  you’re  on  your  way  to  L-eeson  and  Lineham  building  Ca 


I 'Winnipeg.** 


gary;  Qrand  Trunk  Pacific  round- ( 


Type  2.  In.st.n’mcitt  Pizyiwen/y,  The  company 
p,3ys  from  *'  amount  due  under  your 
policy,  and  t.  e  interest  earnings  thereon, 
stated  sums  •*  equal  instalments  for  a 
per -of  vears  agreed-upon. 


At  the  end  of  the  instalment  period,  the 
principal  will  have  been  used  up.  Most 
policies  contain  a  table  showing  the 
amount  of  instalments  payable  over 
various  periods  of  time. 

Type  3.  Life  Annuity  Income,  The  com¬ 
pany  retains  the  amount  due  under  your 
policy,  and  pays  a  life  income  to  your 
beneficiary. 

There  are  several  forms  of  life  annuity 
income  settlement.  Some  of  them  proxfide 
for  additional  pav’ments  if  the  person  re- 
ceiA-ing  life  income  dies  before  such  pay¬ 
ments  total  a  certain  amount,  or  before 
they  have  been  received  for  a  certain 
length  of  time.  The  amount  of  income  is 
determined  by  several  factors,  including 
the  age  of  the  beneficiary  at  the  time  pay¬ 
ments  begin,  and  the  form  of  settlement 
which  is  selected. 

In  your  policy,  if  it  is  not  a  very  old  one, 
you  will  probably  find  tables  illustrating 
the  benefits  obtainable  under  one  or  more 
of  the  life  annuity  income  methods  of 
.settlement. 

The  eiilire  umount  due  under  your  policy 
need  not  bo  placed  under  any  one  option. 
Part  of  the  aniotint  due  can  be  jiaid  in  a 
lump  sum,  and  the  balance  left  with  the 
company  under  one  or  more  of  the  options. 
The  income  is  payable,  at  your  selection, 
either  annually,  semi-annually,  quarterly, 
or  monthly,  prox-ided  only  that  each  pay- 
meatis-atieast  SlO. _ _ 


The  use  of  “optional  modes  of  settle¬ 
ment”  is  not  restricted  to  payments  to 
your  beneficiary.  Under  certain  conditions, 
they  may  also  he  .applied  to  payments 
which  may  become  due  to  yourself  in  ac¬ 
cordance  with  the  provdsions  of  your 
policy  and  in  final  settlement  thereof. 

Your  -Metropolitan  agent  will  gladly 
help  and  advise  you  in  determining  which 
of  the  methods  available  under  most  Met¬ 
ropolitan  Ordinary’  life  insurance  policies 
seem  best  suited  to  your  needs  and  to 
those  of  your  beneficiaries. 


This  ij  Xumher  37  in  a  ztnei  oj  adzmue- 
mtntj  designed  ts  j'lc#  tkt  public  a  clearer 
understanding  9/  how  a  life  insurance 
company  operates.  Copies  of  preceding  ad~ 
oertisements  in  this  series  will  be  mailed 
•  upon  request. 

Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPASY) 


AEir  YORK 


rUerick  H.  hick«ir 


l.mroy  A .  I.in  cuh% 
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OTTA-WA 
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WEST  HOPES  FOR  Real  Estate  and 
A  BUMPER  CROP  Preparedness 
AS  HARVFST  NFARS  '"^3=’  'p*  *  lutnbuip  tu, 

nU  linilfljUl  prnpHrctlnr!...  pinsriini  .nrr  ihc 


Ch?.ir!S  Consider  olllcmoTif  nn  ilio  l.iv  riuosiion. 

.  j  n’  I  I '''Oil  on  lijiKis  I'f  prrsnu  iii\(’s  ii 

^OnlinuCfi  ip  pi‘oliiil)|('  cltaMi  sl<ivr  (lt'\o1i>p- 

011  T,-iv  Ouesti^HI  yiirbrc  pi-(i\liHT  v^ill  bi* 

I'P'lvril.  I'onilnlon  Stuipo.  for  m 


(<  oiitinurrl  from  Page  1) 


'l,pt  u.^  (lutribiiip  tlip 
pro~rinii  mrr  ihr 


'■tancp,  has  b.id  in  intml  a  propr.tni 
of  rrnpwefi  (IpvrlopniPni  in  ynrlin 


. .  roiintr,'  ill  'Ill'll  a  «a,\  to  nil  p 

June  Rain..  Did  Much  to,;'  "f  P"i”>Pt-ion  ,;mn,=P'. 

so  that  norli'r,;  ni.ai  (-onmniP  to 
Maintain  Healthy  >  n"  n  tlipir  iionip,-  ami  iipw  pniploypp.'- 

Growth  inflti-'ff''' ■  affi'Pipfl  m  iv  bp 

hoii.'pil  in  rpal  honiPs,  .and  .i-o  far  a.-, 
porsiblp  in  boinr.K  if  ilu'ir  own,  m 

ELEVATORS  LEND  AID  '■f-'nnoininn  m  wbiPh  tliP.v 

uoi  K."  iirc.'d  .\pw  ton  I  .  I'arr.  (  lii- 

- -  PICO,  prosidpiit  of  tlip  National  .A.-iso- 

ronl  Wffllh^r  over  the  prairie*  rliiroir:  cialaiti  of  Ifpal  i;,<tatp  Hoard...  ad 
the  pB.t  weel.  lavoreH  rrnp  nevelopn.enl  ,1  ppssi -1 ll’P  anilUal  .itlVPntlon  of 
but  preeipilat.on  v.r.eH  eon.*ider..hly.  .\ .lOP  in  t  ;on  of  lIlP 

urcordinp  In  Vs  eHnr^H.iy  t»  tel^ffr.ipnir  ^  ^  ,  \'  i 

crop  report  bv  the  noniinion  Hure.rii  of  ^'t.l.P  ol  Ni  u  1  oi  K 

S,ati,tic».  ’'Htn-ini'.'.'-  acfitiiN  niPan.'  woiUoi;; 

_  .  ,  _  .  miliil  bp  iioii.'-Pd.  'I'o  avoid  tlip  bolilt'-' 

IIP!  li  III  production  caimpd  b,\  lion.-- 
At  innipps.  With  .vcarcpl'  more  jpo  ci,,,  ipi;  ),priod  .i.'  well  a.'  to 
than  fi\p  wpok.a  i-itpi-vpiiiiia  betovr  .n,,id  iitinpcc.",irv  di.'^locatioim  of 
tliP  oppniiic  of  iliP  liarvpst  ppriod.  pnpuiijtiiin  j,  would  a)>pp.ir  that 


1  ipd  a  t'PPi’al  lav  of  $ini>  a  proilncp,  oiicp  tiip  i;ix  proh'pin  o. 
hranph  for  thp  fir.e.t  fivp  ,e|n  p  -.ptilpd  so  that  opprnlloir.  c.aii  bp 
if.'iOn  a  .atorp  for  thp  iipm  fi\p,  tind  carr  pd  op  profiiabl.i. 


$l.i'ihv  a  .ctnrp  for  all  o\pr  p' 

Tn  ra:p  of  a  chain  oppratln: 
.atorpiv  in  .Monfrnal,  thp  .'■ppcial  lav 
iiiidPr  thr  old  sciiPdulp  wa.i  5  l  i  - 


'lonlrpiil  lirniicliPN  t  ii( 

■At  prpspnt.  Iionimion  Storp.-.  HKp 
orhpt’  rhatiir.,  hn.a  rplativpla'  few 


h'to:  iind«r  tliP  'iiPw  Montreal  loll  HHs  proMncp.  a.s  in  ip- 


thp  Wpi.i-t  is  hoiipfiil  that  ihp  liicl' 


rc\  ipw  of  ilip 


of  tlip  month  of  .limp  will  hp  .'ii;--  imn.dni;  siliialion  ai  thi.-i  imiP,  hc- 
fainpd  and  that  the  prairip>i  will  ,,n,  rjiimi  p\p;ni,don  ia  aiiptn|ii- 


pmpisp  with  anoitipr  hoiiniifnl  h.ir- 
vest  .'5onip  Inrk  will  hp  iippdpd.  I'tip 


CPntral  plaina  of  .'^a.'lrati  Iipw  an  havp  „-orkrr..  can  afford 

hppn  stiMaiiiPd  hy  frcniinii  licht  '  p,,akp  ndc(|iiatp  payniPlito  foi 


raln.a.  hut  nioirtnrp  rc.-crvc',  arc 
ppantr  and  frar.a  arc  frit  that  much 
of  thi:-  Ipvt-itoi'  would  fare  hadl' 


.-liPltcr." 

Ttip  Nation-al  .As.'-oci-ation  of  Rral 
r.'tatp  Hoird"..  tm  .aaid.  has  offpipd 


undpr  .Mro.P  of  a  siiMamcd  dry  pp-  .rivipp;-  of  Hip  a.r.soriation  and 

niPinbci  hoard.v  over  Hip  countn 
7h“  Prop?  all  pn'prpd  fiih'  look-  ,r)  workinc  out  th®  whole  pioblcm 
mg  amarinrl,'  welt,  hut  man'-  ipt-  nf  adiu  tinc  lioii.-lnc  ?upplv  to  hioi.v- 
eran  obr-prvpr?  :pc  dar^pi  -nrnat.'-.  dpmand  in  tliP  pnierppn'-v  orpa- 


Rpppnt  rainr-.  for  pvfcplp,  ha\p  .qjnnpd  hv  thp  prpparrdnrss  nro- 
bopD  strp.akv  111  rh.araripr,  and  .omp  ^ram.  u'-inc  PM.stmi:  farilitiPs  wiirr- 


considprablp  jtrptchp-,  of  rnunt-i-. 
tnoptly  in  ra.-torn  .<a -Uatcliewan.  ati- 
ppar  to  ha'p  niiiSPd  tlio  .'howp;- .  ..f 
the  pa--t  two  wppK;.  Alhpiia.  t".' 
ha?  h.id  ainio.-t  onp  cira-  week 
without  prpeip  t.'jfion,  dui'In;  which 
period  the  PI  op  wept  b.irk  '  oo) 

n  eathpv,  how  p\  pr.  ha.-  niateraily  ro¬ 
ta  rdpd  thp  drviP:.-  proiT,.., 

Alanitoha  Itricht  Spot 


•hp-,  of  rnupt  -.\-.  p,  p|.  piis.sihlp.  as  the  eovermura’ 
Sa -katclicw  a  n.  a  ji  ^  indicated  if  desire?  to  do 
I'd  the  .'Iiowp;  .  f  IsfatP 

k-  .Mhpita.  t'.ci 

me  cira-  week  'nerca;.®  in  hu?inF.=?  activo- 

on  durln-  which  7’!“  ‘I’”  preparednc?.--  pro-ram 

en't  back  I  I.ol  '''  ll'  rcflpo-d  in  ahi-orption  of  in- 
ha-  maicrailv  re-  'iu.virial  .ind  '•  iveiiou.cp  .-pnee,  of 
.p  which  ihPi-'-  1.  a  r.,].-p!ur.  at  this 

t,nip.  Mr  I'i'r  =aid  Wh.at  will  b® 
richt  Spot  p|-fp,.,  of  ill®  v-ir  on  real 

1.  the  linrlit  :-pot  c.st.atp-  ‘'i  ondiiton?  :n  tlv.:  country 
■•■•nric  pro\ nicer-  toda>.’'  ii®  pointed  "Ui.  "differ 
p  fallen  'n  Mr'u-  verv  sreatl’.  from  tho  =  ®  in  PH.  'ind 
.r.upvili  ini  Iibpial  tlip  pxppriencp  of  tne  pa  -worid- 
and  a  . -linns  a  wa'-  period  can  be  ur-ed  ni®relv  a.- 
'  pip.-cnt  f.'iior-  .1  Iniiopd  irtiidp.  Aloreover.  tli®  dura- 
n  if  hoi  dr.\  wf.i-  'ion  of  the  prc.'Piii  .-tnmglp  i?  of 
1,  Ihcii  ilic  [laii-  (oiii-ip  tile  erptit  uues'tnti  v.hicli  will 
River  ri'strici  deiprmtnp  the  effeet  of  'he  war  on 
r.i'n  fell  111  tile  spi'.rral  husinep?  pondition.'  in  tin? 

hren  va.vtl.v  nn-  poiiirif-  —  and  the  ppriod  of  emer- 
dr.v  rp-1oii  in  the  srjn  y  r  ;-t|lI  a  matter  of  ..pccula- 


Todav  Manitoba  i  .  the  linrlit  :-pot  e.stati 
of  the  tlirep  p".'nric  pioviiicp?  foda> 
Foakin-  ra  nv  have  fallen  m  vir'ii-  verv 
ally  .all  atp.'r-.  .r.iipplv  mi  Iiheral  the  ( 
sijb:-oil  nioi,i.tu!-p  and  a..-iinns  a  wa'- 
pontinuanep  of  thp  pre.-ent  f'lvor-  .i  Inn 
able  condition  even  if  hot  dr.v  wf.i-  'ion 
flier  is  eni  ouiifprcd,  Ihrn  tlie  ['an-  (oiii-i 
phin  and  Swan  River  ri-strict  deten 
where  .alnT'ft  no  r.a'n  fell  in  'lo-  -rei-.n- 
-prinL-  period  have  hern  va.vtlv  nn-  eoiiir 
proved  T  here  is  ,a  dr.'  rp-i'Ui  in  the  sejn  y 
fp'shh'o-liood  of  Hraiidon.  but  p|  p-  i.m. 
wtipi  p  condition:- are  n"t  far  from  ■•l-v 
ideal.  'par 


'■|■'orPl-n  ordprs  du'-iii:  thp  par-t 
ear  h.avp  had  a  ,-tiiiiulatina  rffpet 


have  impr'-’v-pd  the  on  many  lin®.-  of  hii.-inp.--  'ti  fhic 


pMreiiiP  iiortli-ra.-i®rii  area:-  of  Sa;. 
katrlipwan.  h'lt  most  of  the  tciri 
tor'-  --ou'h  of  the  park  land-  in  tin 
pa:-f®rn  I'.alf  "f  tliir  pnomep  .-til 

deficient  111  .  ut'-.^oil  im-ii  tur®  am 


la;.,  coun'r.v,  .No"  the  liuse  pro.-p®®tive 
I  l  i-  order.v  for  national  dpfrn?®  "  ill  in- 
th®  ''I’pasp  bn.-'iii®.-r  and  mav  he  expect- 
.(ill  P‘i  to  ai'.-o|-b  flip  rffpe:  of  lo;*s  (-if 
nn]  l.’iiropp.aii  w-ir  order?  in  the  event  of 


liifle  d®fcucp  from  a  an  ear;,'  peace  Mcatitime.  while  un- 


sustained  perio'l 


hot  neatlier  rertaint ips  ari-liiE  from  th®  war  are 


Soni®  eomplaiiit--  Ini®  al.o  lT®n  Iiavin.  'heir  effect  in  postponinc  a 
heard  from  the  c®ut;a!  rcgn-iii.-  "f  n'iinh®r  of  real  e.statp  deal?,  and 


Alberta  hpiwpeu  '  algary  and  IM-  whil 
nionfon.  "bile  tli®  .outli-pa  tri-n  i.-<iii' 

cr.  'iori  of  th®  foothill.v  pl-ic,  ince  111  1 

ir-  a'.:o  iTpr.rjrd  li®  ti'rl'  dr'  .cth® 

Mo;-  wc.fcrn®"  .  how®vpr.  .-til' 

adh®- c  '®  'h®  '''r  ,--.  'iiat  nat  ®.ta' 
pp’T '  rrcrpicnt  ra-n  fell  in  f'"' 
tun®  th't  \rar  ami  f  tli®v  ®"iitinn®  nc'iin 
tho-  month  a  bo-intiful  '  i-op  ap-  ’®na 
pears  Itk®;'  .ful'-  woh  p.  nruallv  P®rt; 


nl  I.'l-  wbil®  anvthiii:  'iiat  ®au:-e?  unrer- 
ra  tern  tain'.'  '®nd  .  '"  mak®  for  hesitation 
i-'c,  ince  111  bais-term  ®oni.miim®ntr.  on  th® 
.iih®r  hand  ani'hinE  *hat  stimula'®? 
'  hur  iti®.'-  ®v®n''ially  h®t»®r?  ih®  real 
nati:'  c.ta'®  m.irk®'  N®''-  h'lMne.y-  mean: 
fell  in  f'"'  ■hops  and  n®-"-  shops  mean  n®" 
"iitinn®  pcpicf-.  PC'  ap'irtment  lenants.  n®"' 
:,p.  ’ppani.'  for  hii.-in®.-^?  and  offie®  pro- 
nriiaih  p®:'ty.  mof®  profit  for  th®  indiv’dual 


parcliinE  --onth  winds  mu-i  hr  ®'i- 
rouniPI®d  howevp;-,  apd  lirllcc  '|i® 
crop  p:rtijrr  wi!]  ino  tics-'n  t"  '.-'kr- 

rlrfmitp  shape  until  l-at®:  in  t'l® 

mouth. 

line  Mcvnior-.  (  o.opcraliii'' 

einr  a-pert  "f  wr.te-n  ariK-'il- 
iilf®  which  li.oiml  til  mcr-  woh 
ci-iinniendal  mn  a  iimr  I'.'i-  i  i  the 


new  po|'c\  ;iilop-(-ii  b'.  tile  line  ®'.®- 
valo:  I  iiiiipaii'i  .ir  ili.  ii  - 

in:  111®  farm®-  w  tli  iln  ;  -  pia,b- 
Icip?,  'I  ill.-  nii  -‘Ui  w  ;  no  ,.iii:- 

®r  be  |■c!l  :alcl|  tlic  . . .  'I  o  ..y\p||, 

blip  fa  liners  k(  I  p  railwai  f.-o'il;t|®- 

a:-;  clo  c  a.:  pn.  -  ihlc  o.  i ';r ■  r.-' rni  s, 

1  I  I  form  ' 

ibp  rnni p;ni IC"  have  rmr.iini  (■iiuii- 

rl  o.  oppi.  .p  r.Hiiw;.'  .'ppi'.ca- 

tip  -  a  !i 

Oon  'it  .iba.mi'U’.'Cf  Pt  of  ccrl.-nn  . 

branch  Ilf.®'  IP  ‘  '®- 11  '  .ni’ida, 

Th®  North  Ur.t  III],  rip.,-.ji,.-:,-  .Ar-  'y'.’l,.  '] 
toriatC'P  lia-  r,,2.j2®d  A  S  Mro'!-'- 
.-.rin  K'  r  ri:id  \\  i  Han’ilti'ii,  1-. '  .  f  ' 

tn  appea-  a-  :-r.-.:!n!-i:.  of  tb®  b'.'ar'i 

of  ti-aiv-rio'-'  .... 

At  rpi-pii'  n®T-in£?  th®  ®a:®  p'l' 

'ip  b'  'h®  Im®  e  evatov-  hay  b®®n 
'hat  .-| h,-j nifo j!m®n '  .\"uid  c.iu  ®  in-- 
tn  fa'-nii-r-  th'-oil-b  m'l-ra-i-r)  h.l’ll 
are  rr>  U".  .  wiiiiid  invcPii-'  ib®  r  -  P’^-  ' 

pens®  r.f  rn-i'n®  farm  ri'.'il'i--®  riP.-l 

and  w  ould  re'-ult  in  rlPp' ®ri-it  I'ln  nf  ^re.) 
the  value  of  fa 'in  lands  'Ihr  hoard  ' 

was  a  k®d  t"  '  on'-id®i-  th®  ship-  , 

monte  ®i\rr  ;i  p®r'od  of  vrars  and  '  ’ 


hu-iiipa-.  rnt®rprt,'®.  ®naMin£  i'  to 
I'.-i'  for  ih®  :p;i®e  i'  "ants  and 
lir®il.c" 

To  irolil  ".ntfers" 

''R®al  o'lat®  i.s  in  a  part.irularli 
-mid  po-oinn  hy  r®n-on  of  it.s  non- 
lii|iiid  conditinn  to  avrud  ihos®  rapid 
fl  .ict  uat  ion  s  111  iiiark®!  valur  nrriii- 
-:n:  m  iiianv  mvrsiinrn'  fields  in 
ill®.®  day.;  ol  w;ir-iini®  uncertainty, 
man,'  of  which  fliict  uat  i'.'ns  arr 
ItasPil  on  mental  atiiiiide?  and 
himclips.  r.ither  than  on  -otind  husi- 
iic.-.-  pi  iiii'ipii'.-."  Mr.  I'ari'  said. 
"Well'  eleclrd  rr.il  estale.  IP  the 
couiliiions  wp  now  face,  i.-  a  :ood 
form  O'  mvc.rineni  for  ca)iital  and 
■inoiild  c'l'ntinup  he  s"  dunn:  the 
up-  ami  diiwii:-  tliaf  niav  b®  alirad." 


.A-  o.  ihe  r-.p®riPUcp  nf  'h®  I'a-.t 
-va  r  r  pffrrtr  on  r®ai  ®;tat®  .Mr 
f.',  rr  rj'iotrd  a  st'.ld'  mar)®  for  th® 
a'sc'C  'I'.op.  in  eirtoh®r  of  lafi  '•®ar 
'  from  ’•®coid'.  of  fpi®  compani®.:-  ®>v®r 
fh®  cniin'rv.  rautioning,  ho'v-®'®r, 
,  'ha'  ci-.riditir'n:-  n®®'  ar®  ®®onr'mica!- 
*  h-  i-nci-jiiv  and  pol!ti®a!ly  v-®rv  dif- 
f®'®nt  from  thn-p  of  I'll  4  and  HIT 
,  Th®  Mudv,  b-  H.olman  f'  r®tfibon«, 
pi®:'d®!it  of  th-''  eh.irago  Till®  and 
Trust  '  ..nipan',  do®®  r®v-®al  th®  vpr, 
,f  :r®a'  '-ai uafon  of  w  ar  efterts  of  that 
,]  mil®  ori  rral  rial®  in  individual 
CHIP,  and  lb®  profound  chan:®  m 
,j  tb®  'I’ua'ion  -'liicli  took  plac®  wh®n 


■  the  I  poed  ,--taip;s  |t-®lf  entered  *b® 

not  merplv  "i  rtf  ®nt  v®.''  :  w  h®ii 

plaeup::  of  nir-t.  droii:ht  and  trra?'.  ,  ,  .r.,. 


hopper;  VK-itfil  th®  <>  di,  Irir-t;. 

In  nrdf  r  to  a.--'-iru  tarm®rs  in 
id®nfifvmc  wp®d-i.  the  l.iiif  lileva  fompa 
lor.,  iiav®  r'tal'li.-h®d  a  sprc'al  I"  o'.  1 1 
word  servi®®.  I'a  niprs  who  find  stait. 
any  t.vp®  of  weed  m  tio'lr  ficld.s  ntn®  o 
with  w-liicli  ilipy  a|-e  not  familiar 
hav®  h®®ii  invited  to  take  it  to  '  t n 
their  iiearesi  l;n®  cievaloi’  a:(lll.  rp:ic®. 
Th®  wfi'd  will  limn  la  .soul  to  llm  'I'acc 
Atriculiiiral  I 'c|i;i n nmnt  of  ilm  1111''?. 
N'orlh-Wisi  l.in,  I  i  ir  \  a  1  or;;'  \.;.'(i.  I®ll  Iti 
ciatinn  fop  itlriii  If icat  ion  In  its  mfliiv 
herh.ariiim  a  roll®i-iiiin  ha.'-  been  tU' 
ni.-idc  of  I  iT'-v  ii|i(  of  Wild  ami  p®l''. 
weed  '®®dr-  whirli  -row  in  Western  1 '•  I 'i 
Canada  "i"  '  ■ 

Tf  tb®  fat-mei  -O  rlr.,i-®.s  h®  ma'  nait.ui 

obtain  the  'a'®:*  arr”o'®d  methor)-.  d'-oppi 

for  rr.nt;-oI  a  nr)  ®  r  a '  1 1  c  II  1 1  on  of  Thr  anil  1' 
•weed  Tht®  !."  an.''*)'®'  ®'f  'hr  man-  '  e-- 
fervmpr  pro--ided  h"  a-ri.-i)!  pr.'o.) 

t U r a  1  if  e  p a  r  t  m ®- n I  n  n d e  1  t  h ®  if  ir r  .  rri  a  '  k  ® 

t'On  Pf  -Ihr  A'  W  "rath-  'he  w  . 

Prairi®  .r-e  n  f  i  ri  ®  I a  boo.klet  on'  hr,-arn 
lin.'nr  'he  p.a  t  p  a  ®-r|  h-.  ®o,|r.ti--  rl  atrl' 

elevators  in  the  h.inillin®  and  ni.i'  ir-  in 

Vetine  of  th®  w-rsirrn  ;iain  i-iop  oiner 
dpa.linir  rhtef h  w  ith  w  r s'®' n  airic'ii  ■  '  ..r'er) 

fijra!  .artfviiies  h  a  ■■-  hr-cn  pnhiiheil  ..mpi® 
pv  th®  aF.roriat  ion  The  hoolrlet  real  r 

giro  d®als  hricfli  w-oh  •■-hr-.O  pro  ig  ,  • 

d'irtion  in  other  t,snrls  -A  -mail  r.ijv  ®i 
pamphlei  nn  ih®  Indn'iriat  t  lili'a  l'ilT  . 

tiop  of  Kaipi  rroiluct:  and  tfi®  pro  .jpothr 

posed  ®st  a  bti.'di  rnent  rU  a  We-trrn  ye.-n' 
Div'ision  of  file  National  Ifr'iiarcb  ;-b,-iw-. 
eot.iiicil  ba.i  ak'ii  been  issued.  \jl\  |i 


Qi  i  iti  r  AMI  K  01  rn  r 

rjimlir-c  -  Milk  pioilui  t ion  of  '.nii 
lie-  proviiiii-  limt  .'car  imioimliit  lo 
4,('l  S.L’fiL’.taiii  pnuinls,  ai.-coi-i|mo  In  ji 
rpvisr*i|  fi-ilci'iil  ii'porl.  'if  ilii.s  lolat 
CKfi,.')lii."iin  iMiiiinli  wen-  inailc  mi'i 
luMtci  and  i-hic.-i'  on  Ih®  laniis:  i’. 

I  XS..A2ii.liiiii  pound';  niannf.'ii'l  iir("l  in 
faif.-irics.  t'fm.fiTt.rinii  p.itin'l  ■.ol'l  m 
flui'-f  form,  .■’.''‘’.ny.nnfi  pniH'l-  f.o  m - 
Hom®  ron-unifd  and  i49.e40,<i00  lb;, 
fed  on  fajixis. 


.,  .  "In  New.-  Vork.  In  fll®  pei'ior]  I'llt- 

niers  in  aceordin:  to  lecords  of  nile 

i:ip\!i  ronipau:®.-.  ciimnicrcial  icntins  iin- 
special  P’o'.cd  .-loadily  almost  from  th® 
ho  fiiiil  stai’.'  Mr.  I'arr  said.  ".A.s  tli®  voi- 
r  fii'ld.s  "hi®  of  the  export.-,  o.  tli®  .Mlie:-  m- 
fainiliar  '  i iliei-e  wa,-  a  ,  oi  rr  iiondin: 
f,  j,  lie  111  demaud  fiir  ilowniowi)  office 
I-  a-oill.  M'•'|cp.  Office,  loft,  and  wairhouse 
|,r  llie  -|iaei'  reilir'il  frrelv  at  liiereasin: 
,,f  III,,  rates.  Ilffectr,  ,,t;  war  net  i  i  it  i''.'-  were 
\,;.-,i.  fell  I.-Itrr  111  llie  apaiUiiriit  field.  Tlie 
In  Its  tpfliiv  of  iiffii-e  and  loft  lenaiit.-  had 
1,P,.„  11;  naiurai  c'fi®t  on  re -idciil  la  1  pi'o- 

.,  ,1  .-imi  |i®i’',  and  ili‘  fall  lent  'n:  re.-moii  of 
Western  1 '•  I 'i  liirned  oijt  t"  be  ope  of  th' 
111"  t  active  ®  Cl  r  ypr  r  r  imei]  m  Mall- 
h®  iiM'  halt. Ill  Moiti;a~®  lei'ibnr,  liow®-,-®r 
method-,  dropprd  11!  I'T'  roc®  -i-.an  m  MtH 
of  thr  and  I'HT  then  m  roT  df-clined  ''i®'.-, 
rr  man-  'e-'  i  -r  n  t  r 1 -.r.  n  r.-.--e  d'ir'nr  'b* 

a-r;.-i,|  pr-'o.)  of  onr  neijtrald'-  and  .'lumped 

c  dirr.  n-iaii.®®)!--  durin£  '''U’'  Pa '' '  .®  '  PS  '  lO®! 

•  h®  rar  Th®  rramf  of  a  pa  rtm.®-nt.r 
a  hoo.Ldef  opt  hr,-arnr  pronoijp'-rd  -ilmort  irni-n® 
crl  h-.  eonr.tr-  rhafrl'  aft-'r  the  eror'  o<  thi.-  oorin 
illin®  and  m.-i'  'r-  int'.  thr.  -i-ar  F-i'l’  'he  h.irtor-  tn 

lern  ;rain  i-rop  mner  irrtion  of  the  .-onnfr-  w-ar 
w  f  Stern  qiric'll  ■  '..r'er)  ind®®d  1"  ihmaeo  for  ®- . 

hr-en  l-|i|h)i:h®d  .irnpl®  thet®  ''"a:;  a  .liyht  rise  in* 

Th®  hor.lrlet  rr.rl  r '  I  .-i  t  r  mo’-ement  m  IhlS  tl"- 

-,.if  pro  ig  ,  -  rar  ■’  r.  remainrH  ncrjtrgi  b'p  I 

.\  -.man  nijr  rptr-  into  th®  wav  hroi|Eht  in 
Ifillta  I'll?  a  ''n'-'r  drop  m  tran-fers,  and 
Ire  pro  another  1'‘'-r  diovi  thr  fo)lowin£ 
We- tern  yr.ir  In  Ht  l.oili--.  till®  rPeord'  | 
r'liarch  clii-iw  ,  thr.  war  cut  rral  r--;tat®  arli 
1.  \ji\  III  half  Its  ■normal  voliml®,  Th® 

effecis  varied  aeeorilili:  to  the  in 
IT  (iusirial  aeiiviiy  in  Ihe  vai'ioiis  eom- 

of  i,liii  iiiiinilies." 


Ill  II.IHNO  riiK'IITS 

liiiililiim  pei'inils  111  .May  aiiiouni- 
cd  III  .fIT.HiT.k'HI,  eoiupared  willi 
liie  rpvi.spii  value  of  $  I  I'.itiiT,  t  in  in 
April  tind  Ifi.T-^LM::!  in  Ma.v. 

New  eon:.l  rui  tion  in  Ai.iy  .inioiint- 
pd  to  ?'!  per  rpiit  of  llie  total 
V  alue. 


th®  ma.ximupi  speci.al  1p"  uoiildhc  ''li'lp  huh  t,axr,'-  have 

s.-chhiA  In  case  of  ponipanirr-  with 

head  office  in  Aloiiiro.-il.  and  attention  to  Ontario  and  oilier 

hC'O  for  the  others.  provinces.  Heforp  ihe  a 

,  ,  ,  .  -ti'i'p  lax  went  into  effeci  in  Mont - 

An.'tlipi  new  fealiii-p.  in  the  hit-  Hominio,,  Stores  had  some 

pst  Montreal  hill,  pr.ivido-  that  tlie  ,pi,i  .stores  ip  i.peraliim.  of  wliich 
sppptal  tax  wtl  apply  to  ail  luisi- u,i  were  located  in  Montreal.  At 

nosse.'s  oppiatm:  more  iltaii  one  '  i,„nij„jrm  t^torPs  lias  onH 

branch:  the  previous  lull  applied  js  branches  in  Montreal  Total 

only  to  a  selected  :roup  of  com-  |  n,,' 

panips,  such  a.<  meat  ami  sioi  c -.v  ,,,nipan.v  in  t  aiiada  at  the  end  of 
and  vartel.v  .store.®.  a.-iiuis;. 

Should  present  cffoii;,  t,i  haie  non  of  ;;ii  st,,p  ji-  Sltop  siore  m 

"special"  taxes  leiiiovcil  lie  sue-  Toioiilo.  last  ,vcar  ihc  (Icclinc  lie- 

cpsstul  or  tlierc  .-lioulil  devi'liip  .i  m:  ilup  in  .'.icari,'  disconi  iniiaiicc  of 


.-lorc.s  Ml  Qiiphrc  provinee.  and 
I  pariiciilai  l.v  In  .Aloiitrcal. 

;  Doniliiion  Stores,  ineldenla'.ly. 
i  would  liavp  lo  pa.v.  under  present 
Mom  real  lull  provisions,  a  mavl- 
I  mum  of  .tjiui  a  store  special  lax,  iii- 
!  -tcail  of  .111(111,  a.;  il.;  liead  office  is 
jilt  IcM-omo. 

Nation  Is  Conscripting 
'  Manpo-wer  and  Brainpower 

j  ( t  ontiniied  froni  Face  11 

jf.ike  pnsrpssion  of.  expropriate  or 
I  otherwise  aenuive.  pi'oce.'-s.  finish, 

I  store,  transport,  alloeate.  di'.'triluite. 
j  sell,  exi-’niiee  or  oilierwise  dispose 
of  ati.v  timh®r.  ete."  He  has  aiillior- 
i|v  to  fix  prices  at  whieh  timliei'  t-an 
lie  sold,  except  for  fuel.  The  steel 
conlroller  mav  license  steel  produ- 
rers  atui  dealers  and  may  if  neces- 
,  UI '  lake  possession  of  steel  and 
-leel  plants 

The  dm  IPS  and  pow  ers  of  each 
•  onli'ollcr  runs  aloii:  p'lrallel  lines 
Hut  if  llie  powers  iliai  can  he  ex- 
i  ri'ised  tiv  llie  new  board  are  almo;si 
imliinited.  llie>  are  mainly  prernn- 


tionary.  directional  and  cooperative. 
The  principle  on  which  their  author¬ 
ity  rosi.s  i.s  that  they  ran  prevent  by 
ibeir  fiat  anything  that  might  ham¬ 
per  the  supply  of  urgent  war  needs. 
If  is  nhviou.sly  the  poliey  tn  take  The 
fullest  advantage  of  private  initia- 
livp  and  enterprise  as  it  is  to  ae- 
I’life  the  services  of  leaders  of  pri¬ 
vate  industry,  huf  war  is  the  exaet- 
iiiE  task  master  and  its  inereasing 
need:-,  must  he  supplied  tvlthout 
stint  and  without  delay,  and  all  In¬ 
terests  not  connerted  with  the  war 
must  he  subordinated. 

The  situation  in  Europe  has  in¬ 
creased  the  importance  of  Canada's 
position  as  a  source  nf  war  mate¬ 
rials.  This  is  shown  in  the  volume 
of  orders  being  placed  hy  the  Brit¬ 
ish  and  by  the  Hritish  financial  aid 
to  new  companies  and  for  the  ex¬ 
pansion  of  niamifat'luring  facilities 
of  estiiblished  firms.  These  compan¬ 
ies  air  expeelcd  to  turn  out  Sab  mil- 
iion  dnllurs  worth  of  war  material? 
annually.  For  all  racloi-ies  working 
on  war  materials  for  Britain  and 
I'aiiada.  from  small  arms  ammuni¬ 
tion  to  nircrafi  and  navni  vessels, 


I  the  .steady  supply  of  raw  materialR 
is  of  course  essential:  and  it  is  over 
the  supply  of  iinportant  raw  and 
semi-manufac.l  iircd  matrrials  That 
the  new  control  hoard  will  have  su¬ 
pervision. 

There  are  controllers  of  wool, 
sugar,  leather  and  coal  connected 
with  the  Wartime  Prices  and  Trade 
Board,  but  their  powers  are  more 
circumscribed  than  lliose  of  ihe 
members  of  the  new  board,  which 
was  created  at  a  more  critical  hour. 
The  controller  of  metal  supplier-, 
however,  will  find  some  of  his  duties 
closely  allied  with  those  of  the  For¬ 
eign  Exchange  Conirol  Board.  He 
will  encourage  gold  production  a:, 
well  as  that  of  other  metals,  and  in 
this  he  will  receive  the  wholeheart¬ 
ed  support  not  only  of  tlie  l-'oreign 
Exchange  C'omrol  Board  but  of  the 
l-'inance  Deparimenl  as  well.  Hi.s 
main  duties,  howexcr.  may  he  con¬ 
nerted  with  Tlie  prodiiclion  of  other 
metals  used  In  Ihp  inanufaeture  of 
munitions.  These  metals  are  .sup¬ 
plied  in  large  riuantlties  to  Britain 
and  the  demand  from  Britain  will 
undouhtedy  be  hcav-y. 


I'll  in  .'iiiv  p.ii'lic'il.ii  sec.iioli  of  the 
eouniry,"  Mr  I'.-irr  said.  "If  profit 


A  Financial  Newspaper 

and  its 


War  Brings 
New  Problems 
for  the 
Investor 


It  is  dixiubtfu!  if  there  ever 
has  been  a  time  when  share¬ 
holders  and  investors  have 
been  faced  wulh  mor<*  per¬ 
plexing  conditons.  True,  the 
risks  as  compared  with  the 
last  war  appear  to  have  been 
minimized  because  ol  the  long 
period  of  expectation  and 
preparedness.  B'jt  the  devel¬ 
opments  of  the  fut'jre — which 
entail  both  risks  and  oppor¬ 
tunities  —  should  he  closely 
followed  by  those  who  would 
protect  themselves  against 
losses  and  share  in  these 
gains  which  undoubtedly  will 
attend  the  activity  of  certain 
industries. 

Ther*  ar“  a  gr»af  many 
oueslions  w-.lh  which  invest¬ 
ors  are  faced  —  riuestions 
which  The  Financial  Times 
will  endeavor  to  answer  to 
the  advantage  of  its  readers. 
That  is  the  chief  function  of 
The  National  Newspaper  for 
Investors  for  over  twenty-five 
vears  ft  is  a  function  which 
has  become  increasingly  im¬ 
portant  'jnder  '»-ar  conditions 
as  those  responsible  for  its 
s-arious  news  and  advisory 
services  w-ell  realize. 

Tbe  Fin.an.ria!  Times  -will 
also  be  prov-idine  fa'-tual  and 
interpretive  ne-ws  of  aU  the 
rolitir  a!  and  ecnnomi®  events 
end  developments  hoafmg  on 
trade,  production,  taxation, 
finance  and  business  condi¬ 
tions  generally. 

This  seivice,  tngrther  with 
periodic  reviews  ol  industrial 
groups  of  companies,  provides 
readers  with  a  comprehensive 
background  of  the  corpora¬ 
tions  where  securities  are 
available  to  the  public.  And 
of  course  developments  bear¬ 
ing  on  the  markets  for  gov¬ 
ernment,  municipal  and  other 
public  bonds  and  debentures 
are  also  closely  followed  from 
week  to  week- 


REGULAR  READERS 


A  Financial  Newspaper  avUI  always  be  best  loiown  for  its 
services  to  its  regular  readers.  The  Financial  Tunes  takes  second 
place  to  no  publication  in  Canada  in  providing  news  and  information 
in  regard  to  financial  and  economic  developments  and  public  affairs 
in  serving  the  business  and  industrial  community  and  investors 
generally. 

Appreciation  of  The  Financial  Times  service  is  shown  in  the 
receipt  from  subscribers  of  many  hundreds  of  letters  of  which  those 
reprinted  here  (in  full  or  in  part)  are  typical.  They  are  entirely 
voluntary  and  many  of  them  indicate  the  high  value  placed  on  advice 
ind  suggestions  given  through  the  “Hints  to  Investors”  department 
which  is  available  to  all  regular  subscribers. 


Just  What  He  Wanted 

CALGARY'.  ALTA  . 

February  27.  1940. 
^  erA-  rnan.A  Ui-ink.®.  lor  A-our  letter  of  the  23rd  inst.  Tlie 
information  if  coni'Jincd  a*.!u  )urt  what  1  felt  you  would 
kiridlv  giAe  rne. 

J.  5.  P . 


Satisfactory  Switches 

l,A(  l.A  <  ROIX.  ONT. 

laiiuflry  23.  I  '*40 
I  ha' •  mad'*  sev  eral  switches  in  the 
past  ®ti  vour  rerijninirndalion  and  lh"V 
all  turned  out  verv  salisfartorv. 


Useful  and  Interestin;; 

(MANITOBA. 

October  17.  I  Ol'l 
Have  been  a  subscriber  to  your  paper 
many  years  aiirl  have  enjoyed  it  very 
niuili  both  fiotn  an  interesting  news 
standpoin'  and  also  from  an  inve.s'ment 
experience  wbi,  b  we  te.  ep  ed  on  iKe  ad¬ 
vice  gi'  rn  ill  jour  In' esters  T.olumn. 

H.  E.  5 . 


From  Los  Aneplfs 

LOS  AN't'kLL:'.  '*AL.. 

hebruary  I4*h,  1^40 
I  ha--«  your  kind  letter  of  the 

5'k  ,n=t  enclevure  anent . 

=r®'-Jt  I  am  great!'  obliged  to  jou  for 
v'J'it  kindneis. 

L.  E.  D.  .  .  .  ,  .. 


Senite  Appreciated 

LOS  ANGLLES.  C  AL 
lanuarv  I  740 
-As  a  regular  .subsenbet  to  your  valued 
'*klv  paper  I  fe|r  free  to  ask  your  ad 
®  i.n  the  matter  of  purchasing  .soni® 


Liked  in  Encfland 

LONDON  (ENG.). 

Augu.st  18th,  1737. 
\s  regular  sub.scribers  to  your  inter 
es'  ng  paper,  we  should  like  to  congratu 
la'"  you  on  th®  general  excellence  of  its 
<r  'ruts.  AX  e  find  it  extremely  useful  and 
tn  -resting. 

H.  \  (  io,.  Ltd. . 

★ 

A  Welcome  Vijifor 

BFir  t'OLUMBIA 

'cur  paper  is  certamlj  »  •••elcome 
'■  '•kly  visitor. 

\L'  N.  .MacN 

★ 

Couldn’t  Without  ft 

M<-j\  A  r,'-OTI-A 

D*e-.mb*r  tj,  t'l 5 -5, 
vjl'p  v.ahr*  tb*  ad"**-*  ai-d  ep'nions  m 
•  '  ir  pap'r  'c  murh  rha*  al'I-csorh  times 
-•  not  1(1  e  th*\-  n««d  lo  he  we  ...rill  feel 
rannot  afford  to  be.  without  it. 

F.  W . 


Finds  It  Very  Useful 

ONTARIO. 

October  27.  1757. 

I  W'ould  just  like  to  take  ibis  opp,sr- 
tunify  of  expressing  our  appreciation  of 
jo'jr  valuable  paper.  I  consider  it  one  of 
the  be, St  financial  papers  in  Ganada  and 
It  IS  indeed  very  useful  to  us  in  our  in¬ 
vestment  departrRent. 

O-  E.  M . 

•k 

Reliable  AdAcice 

SASKATCHEVk'AN. 
,)une  30th,  1737. 

I  chose  .  .  because  The  Times  r* 
pea'edi]*  intimated  that  the  mm*  may  be 
come  a  great  mine  and  I  have  found  such 
advice  from  The  Times  to  be  reliable. 

Dr.  C.  ...  .  .  .. 

kr 

Wants  Another  Like  II 

QUEBEC. 

lune  14th.  1737. 

A*  a  subscriber  t*s  yogr  very  interest 
ing  and  useful  Finanria!  Times.  I  would 
like  to  subscribe  t,3  an  American  'veekly 
financial  paper  similar  to  your  Financial 
Times,  also  containing  a  section  ,?f  Hint.s 
to  Investors,  with  the  privilege  of  advice 
on  American  investments,  especially 
bonds. 

In  order  words.  I  would  want  to  sub- 
srribe  to  a  financial  paper  identical  to 
the  Financial  Time.*  except  that  it  would 
give  advice  on  American  finances  instead 
of  Canadian. 

J.  P.  G.  .  _ _ 

k 

The  Way  to  Succes4> 

RED  DEER.  ALTA-. 

January  20,  1740, 

I  -im  enclosing  my  cheque  for  this 
ye;ir  s  snbscriplion  to  The  F  inancial 
Time,*  iind  wish  to  lake  this  opportunity 
nf  acknnwiedping  with  thanks  tbe  verv 
v  -sliiable  adv  ice  I  have  received  I  rom  mv 
'tiidv  of  yoni  I  bnis  |o  Ins'estors.  Anv 
s'liress  I  bd'e  arhiesed  as  an  investor  is 
attributable  to  v  o'ir  '  aluable  weekly  c-sm 
men's,  is  h.icl!  I  hai  *  foUoi.  *d  for  some 
ye.s  r®. 


Ah.A^aya  Reliable 

MONTPE.AL. 

•April  I  3th.  1737. 
1  have  alwavcs  -/alued  information  re- 
rened  in  v-oui  p.sper  to  which  I  ha-'e 
been  subscribing  for  several  years  past 

J.  R.  A . 


Looks  For  It  Weekly 

EDMONTON,  ALTA., 
February  24.  1740. 
Encli^sed  please  find  .$3.00  for  sub¬ 
scription  to  your  excellent  paper  for  tbe 
ensuing  year.  I  look  forward  to  its  com¬ 
ing  and  appreciate  especially  among 
other  things  your  “Hints  to  investors." 

w.  J.  M . 

k 

Much  Appreciated 

SCAR5DALE.  NY 

March  7,  I '140. 

I  thank  you  for  your  letter  of  March 
3th  I  do  apprecidte.  the  reports  you  have 
gi'  en  me. 

J.  A.  B . . 

•Jk" 

Wide  Grasp  of  Conditions 

ONTARIO. 

February  6th.  1737. 

F  read  your  paper  with  wide  inter.esl 
and  think  that  your  "Hints  to  Investors  ’ 
column  is  particularly  good.  The  ans- 
svers  are  quite  evidently  based  on  a  wide 
grasp  of  Canadian  financial  conditions 
and  a  knowledge  of  the  securities  dis¬ 
cussed. 

H.  R . . 

k 

An  Investment  of  $2,500  ! 

ONTARIO. 

January  Mth,  1737, 
Thank  you  very  much  lor  your  infor¬ 
mation  re  investment  of  $2  300. 

H.  H.  C.  .  .  .  . 

k 

Subscriber  of  20  Years  '  ] 

MONTREAL. 

January  9th.  1  739. 
Have  been  a  subscriber  to  j-our  pa¬ 
per  for  about  twenty  years  .  .  . 

J.  F.  P - 

k 

Advice  Is  Good 

5T.  HVACINTHE.  P.  Q,, 
February  10.  1740. 
Please  advise  me  what  to  do  because 
I  have  heard  much  about  your  good  ad¬ 
vice,  and  you  will  oblige  me  very  much- 

E.  A . . 

k 

Off  The  Course 

CODER  K  I  T,  ONT. 

March  12.  1740, 

!  enjoy  your  page  very  much  but  I  am 
afraid  I  have  gotten  off  in  the  rough 
lather  badly  from  not  following  yo'jt  ad¬ 
vice  in  j'O'ur  columns. 

J.  w.  w.  . 

k  i 

Thanks  From  Ireland 

BELFAST  (North  Ireland)* 
January  4th,  I  737. 
Enclosed  please  find  cheque,  valun 
three  dollars,  tis  cover  renewal  of  my 
V  early  subscription  for  The  Financial 
Times.  Am  glad  to  have  this  opportunity 
of  extending  lo  you  sincere  good  wishes 
for  a  Happy  New  )'ear,  and  also  to  ex¬ 
press  my  hearty  thanks  to  prompt  atten¬ 
tion  given  all  of  my  enquiries  and  regu¬ 
lar  mailing  of  paper.  May  your  valuable 
journal  continue  to  prosper  and  fulfil  its 
most  useful  office  in  the  realm  of  fin¬ 
ance.  Again  thanking  you. 

A-  L-  •( 

k 

Valuable  Information  '’Tj 

TORONTO, 

March  7.  1740 
Thanking  you  for  pa.sl  very  valuable 
information. 

J.  w.  F - - 

k 

Reader  of  Many  Years  “"J  ' 

NOV  A  SCOTIA. 

January  2nd.  1737 
!  have  been  a  subscriber  to  vour  valu¬ 
able  paper  for  many  years  and  have  pro¬ 
fited  considerably  as  a  result  of  yo'ur  fin¬ 
ancial  news. 

F.M'.G . . 

k 

liken  It  Fin-  ’ 

S.A3(N.ATCHE''1■A^■ 
Febr'jarv-  21,  1740 
!  hs 'e  recei' ed  the  Rrst  t'vo  issues  -sf 
/Our  paper  and  like  it  fine 

D.  B . 


- -  . —  ::,PFr  lAL  OFFER- _  — 

THF  FiNAriri.si  timf®. 

^•*'1  <  t^ig  VVi!T*. 

montrf.ai  . 

F.tifloarH  find  for  fnt)r  rn^rttFig 

(ftevrntrrn  iRKiirK)  lo  Thr  I  iiwiiH.i.il  Fioirs. 
Canadian  Newspaper  for  Investors.  (Annital 
scription  $.'<.00). 

1  understand  that  this  subscription  entitles  n\. 
receive  information  and  advice  in  regard  to 


own  investment  affairs  thrr 
Investors”  Dcpai  tmont. 


MONTREAL 


CANADA 


TORONTO 


.HE  FINANCIAL  TIMES.  MONTRigU-.  JULY  8,  1940 


Many  New  Producers  In 

The  Oil  Fields  of  Alberta 

Total  of  96  at  End  of  1939  Increased  to  111  During  First 
Six  Months  of  1940  —  Outlook  Is  Full  of 
Promise 

MANY  OTHER  NON-METALLIC  MINERALS 


than  24fl  ft.  KxBnilnaMon  of  forma¬ 
tion  aamplpa  ha.''  not  ,vat  hpen 
I’omplPlPiI.  liowpvpr,  no  It  In  not 
known  how  mtiPh  of  (,hp  lowpr  ioiip 
ahowed  fair,  eood  or  p.xealleul  po- 
roilty. 


FoUowing  thfl  rerpnt,  Increasn  In 
the  dally  allowablo  Turnpr  Valley 
output  to  21,000  barrelp,  a.  further 
production  ptep-up  has  been  or¬ 
dered,  raising  the  dally  quota  to  26,- 
OOO  barrelp.  It  ds  understood  Uiat 
thla  advance  Is  not  sufficient  to  meet 
demands  of  refineries  and  a  further 
Increase,  probably  tp  29,000  barrels 
Is  expected  shortly. 


Budj^et  Will  Have  !  Meet  of 
Widening  Tunirt  Vellcy 
Markets — Drilli.np;  (Com¬ 
pleted  at  Alberta  OU  In¬ 
comes  No.  1  —  T.  V, 
Quota  Raised  l<)  2fj,000 
Barrels  Per  Day 


Net  Income  Moderately  Higher 
and  Breali-Up  Value  of 
Shares  Improved 


Purchase  of  7,000  Acres  in 
Moose  Mountain  Region 
AnnouncfMl 


IRAY  ROCKS 

INN  ST.JOVITE-RO- 

I  0/ut*  tke  ysoj'  'Jtatmd 


By  HON.  N.  E.  TANNER, 
Minister  el  Lands  and  Minat,  Albert. 


WAR  BREAK  RESISTED 


DRILLING  TO  START  SOON 


AS  stati?'’  on  many  occasion.  Albeiia  ijs  conspicnon&  .imnn^st 
the  province, s  of  Canada  as  a  producer  of  non-niotallir  niin- 
erals,  of  which  the  most  important  are  petroleum,  natural  iras, 
coal,  bituminous  sands  and  salt.  ^ 

The  new  year  may  be  regarded  a.s  full  of  pioniise  for  the 
continued  progress  of  the  province’s  oil  develoinnenl. 

The  total  number  of  crude  oil  producing  well.«  by  the  end 
0^1939  reached  96.  At  the  close  of  the  first  quai-ter  nf  19-10 


Turner  Vallpy's  latest  schedule  of 
allowables  .show  many  Increases  for 
individual  wells,  with  Arrow  No.  1 
retaining  Its  position  as  the  large.st 
well  In  the  field,  with  a  quota  of  (lOtt 
barrels  a  day.  Home  No.  9  iptiiains 
in  second  place  with  653  hartel.s,  fol¬ 
lowed  by  Home  No,  2,  611  barrels: 
Rovalite  .No.  48,  66.5  bbls.;  Ancln  No. 
7,  567  bbls;  Home  No.  4.  515  bbl.s; 
Royalite  No.  49,  4S9  bbls:  Northwesi- 
H.  P  No.  .I.  4S0  bbl.s.;  Ho'elite  No. 
46.  470  bbl.s,;  ('almont-.N.  W.  No.  1. 
441  bbls.  The  schedule  Kive-,  perma¬ 
nent  allfiwables  for  ins  wells  and 
temporary  allowables  for  3  well.s. 
Four  rerentl,'  completed  wells.  Roy- 
alltp  .No.  ,61,  Anglo- Fbillips  \o,  t. 
Foothills  .No  6  and  .Alberta  Oil  In 
comes  .No  1  are  awainng  conserva¬ 
tion  board  tests  When  quotas  are 
allotted  to  these  wells,  at  least  two 
of  which  appear  to  be  maior  pro¬ 
ducers.  quota  w-iH  near  2S.nnn  bbls 
for  the  field. 


.1  .  .  where  ill  the  delighri 
fof  good  golf,  swimming, 
riding,  cinoeing,  fishing, 
flying,  mingle  with  the  un- 
surpa.ssed  sunshine  and  cool 
breezes  of  the  Ml.  Trem- 
blanc  section  of  Cioada'i 
Laurentiaos  .  .  .  Restricted 
clientele.  Write  for  folders, 
r  K  wHitm  ita  mmm 

CRAY  ROCKS  INN 

f*.  *0  Tat  Ir.  J«-if  ly 


Spurred  by  the-  development?  of 
the  pa.st  few  month.?  which  hate 
pointed  to  the  neces.sity  of  develop¬ 
ing  as  mue.h  a.s  pos.sihlo  the  raw  ma¬ 
terial  sources  in  ihi.s  country,  in 
preference  to  the  iinporl  of  such  ma¬ 
terials  froin  mitside,  aiiempis  are 
being  made,  to  increa.se  both  the 
.available  sources  of  and  the  markets 
for  Western  '‘an.adi.  oil  products. 
Tho  Doniininn  goternment  has  ex¬ 
pressed  the  desire  to  stimulate  the 
evploi  .atifin  and  development  of  pos¬ 
sible  cTiide  oil  deposits  within  t'an- 
ada  .and  has  thus  proxided  a  desir¬ 
able  Stimulus  in  the  further  growth 
of  ihi.s  industry. 

Mct'oll-Ffontenae  nil  <~o,  w-htc.h 
has  taken  an  mrreasmg  interest  in 
production  and  refinerv  problems  in 
Alberta  during  the  past  si.x  month? 
has  now  taken  an  important  step 
towards  the  development  of  new- nil 
I  bearing  .structures  in  ^'■c.stern  uau- 1 
ada.  ' 

Tn  Its  effort  to  prox  ide  for  future: 
requirements  of  crude  oi)  xvithni  the  I 
Donimton.  the  rompanv  offiriall'  | 
announcer),  ihrou.r;!!  iu  president.  .1  ! 
A  Vale,-.,  that  o  has  concluded  a' 
purrha.-e  agreement  "  ith  the  Pilling  j 
intercut-  nf  i.ii^arx,  Alberta,  cov- ! 
efipg  o.  cr  T.coo  acres  of  oil  leaser, 
in  Ill"  ,'loosr'  Mountain  region.  lo- 1 
rated  approximately  35  mile?  w  cst  j 
of  I'algar.',,  This  a.greenient  i.?  sub-' 
jeri  to  overridin.g  royalties  and  pro- ' 
vides  that  the  company  will  -horib  * 
commenee  drilling  th®  first  of  a  ser-l 
IPS  of  test  w  ells  on  the  Moose  Moun- 1 
tain  structure  1 

It  is  expected  that  the  first  test! 


Ihis  figure  was  increased  to  102  and  now  stand.'i  at  III 
Regarding  these  15  new  wells,  four  monstraird  inrreased  indii 
are  officially  acelaiined  amongst  the  liviix,  foal,  it  is  hoped,  xx 
largest  producer.^  in  the  Valley.  Ar-  '  Before  the  end  of  ipp  v 
the  renire  of  ho|xed  that  these  natural 
bciw'cen  the  ran  be  ii.?ed  to  a  much  gi 
productive  pools,  tent  in  the  lniere.?i  of  fa 
largest  .  Hip  F/iniiire. 


well  XV ill  he  spudded  in  prior  to  Sep- 
lem  1st,  19 16.  under  the  general  .au- 
pervisinn  of  the,  company's  explora¬ 
tion  Department  headed  up  bx'  geo¬ 
logist  B  H,  Hunt.  Ihe  possibilities 
of  the  Moose  Mountain  properties 
are  not  altogether  unknoxvn  since 
t'vo  shalloxv  xvells  have  aJread'-  be“n 
drilled  in  th"  area  to  approximate 
depth?  of  1.660  ajid  2,700  feet  res¬ 
pect  ix-ely.  one  producing  a  small 
quantitv  of  high  gravity  crude  oil. 
and  other  resulting  In  h*ax-y  inter¬ 
mittent  flows  of  gas. 

Sueceseful  development  of  the 
Moose,  Mountain  properties  by  Me- 
Coll  Frontenar  fi  designed  *6  assist 
largelx-  the  federal  government’s  at¬ 
tempts  to  rouspvve  foreign  exchange 
for  xx^r  purpofe.-,.  by  making  a  lar¬ 
ger  part  of  the  (  anadian  market  in¬ 
dependent  from  oil  imports,  At  the 
same  time,  the  development  of  an¬ 
other  large  production  structure, 
oiitsldo  of  Turner  Vallex-  will  con¬ 
tribute  greatly  to  the  general  econ¬ 
omic  grow'th  of  the  province  of  Al¬ 
berta. 


roxx-.  important  test  in 
i  the  field,  half-xvay 
:  north  and  south 
I  has  become  the  field's 
producer,  and  is  regarded,  due  to 
j  fhe  importance  of  its  location,  as  a 
discoxery  of  very  real  interest  and 

significance. 

I  The  other  four  xvells  are  Home  3. 

now  the  largest  producer  in  the 
'  A'alley,  Anglo  7.  third  largest.  Horae 
I.  fourth  largest  and  Southwest 
Fete,  seventh  largest.  It  would  ap¬ 
pear.  therefore,  that  the  year  ha.? 
staited  xvith  the  most  encouraging 
:  results,  particularly  in  viexv  of  the 
I  fact  that  at  least  a  dozen  more  w  ells 
i  in  this  Section  are  nearing  comple- 
'  tioo. 

Proflncflon  On  The  Increase 

Oil  produrlioB  in  the  province  dur¬ 
ing  Lbe  first  five  months  of  the  year 
totalled  2.942.660  barreis.  an  in* 
crease  oxer  the  same  period  for  the 
preceding  rear  of  456.562  barrels, 
An  explanatiou  of  this  increase  is 
that  xx'hile  the.  daily  alloxvahle  pro¬ 
duction  for  .lanuary  in  each  year 
wa.s  practically  the  same  —  12.600; 
barrels  as  compared  xvith  12.560  _  I 
increase.?  in  proration  were  tn  force  ; 
almost  throughout  the  other  four  • 
months,  a  factor,  which  from  the  | 
viewpoints  of  extended  market  and  j 
wider  demand,  is  definitely  en- 1 
couraging.  1 

Drilling  programmes  In  other  | 
fields  arc  being  carried  out  over  a  j 
xvide  area  and  extension  of  the  pres-  j 
ent  northern  boundary  of  the  Turner j 
V’alley  field  is  under  consideration.  1 
Successful  drilling  in  this  new  zone! 


Goodyear  Tire  First  Half 
Earnings  to  Compare  Wei! 


Company  Reports  Deficit  of 
$25,665  Against  $16,057  in 
Previous  Year 


I  Toronto — ?ales  G'^od-'car  Tire 

S  Rubber  I  n  in  the  first  h.ilf  of 
Itie  ivtil  rompare  faxor.-iblx  with 
sales  in  the  ?anie  periorl  of  19.39. 
according  to  A  G  Partridge,  pre¬ 
sident  of  the  rompanv.  While  re¬ 
ports  are  not  vet  complete  for  the 
period.  It  1?  staled  that  earning? 
w-il!  rontiniie  to  eyroof)  dividend 
requirement?  Mr  Partridge  point? 
out  that  in  Canada,  new  ear  and 
trurk  registrations  are  over  per 
cent  I.arger  than  in  1939. 


B.  A.  OU  Earnings  in  First 
Half  Well  Maintained 


Nazi  Fifth  Column  In  Mexico 


I  Toronto  —  According  to  an  offl- 
I  eial  statement  accompanying  cur¬ 
rent  dividend  debentures,  the  Brtt- 
I  ish  .American  Oil  Company  Limited 
has  received  its  full  share  of  tne 
increased  general  ronsujnptiou  of 
petroleum  products  during  the  first 
si.x  months  of  this  year  and  earrangs 
from  the  company?  American  affil¬ 
iates  are  being  maintained.  Circum¬ 
stances  attending  business  in  Can¬ 
ada  today,  the  statement  indicates, 
however,  make  it  difficult  to  fore¬ 
cast  the  future  trend. 

The  company  l.a  faced  with  addi¬ 
tional  imposts  on  it.?  imports  of 
crude  oil  atid.  along  xvitli  all  Cana¬ 
dian  industry,  heavier  corporation 
and  w-ar  taxes  Tourist  business  for 
the  remaining  six  months  of  lh« 
year  ma.'  not  materialize  to  the  ex¬ 
tent  it  xvas  anticipated,  it  is  added, 
although  excrything  possible  is  be¬ 
ing  done  by  government  authorities 
and  private  enterprise  to  encoura.ge 
United  Stairs  tourists  to  visit  Can¬ 
ada  this  summer. 


Impenalif  in  and  prepare  for  Dcr  Tag 
in  the  W  ei-tcru  llemisphcie." 

In  addition  to  the  Gertapo  head¬ 
quarters.  Gerxasi  names  a  number  of 
other  buildings  occupied  by  the  vaii- 
our-  official  German  staffs.  Including 
the  propaganda  center  xvhirh  is  head¬ 
ed  b'  Herr  .Arturo  Dietrich,  press 
attache  the  Germau  legation. 

"Dietrich."  Gervasi  charges,  "has 
other  functions.  He  i.?  the  pay-off 
man  for  the  txvo-chcrk  boys  xvithin 
the  Mexican  government  it.?elf.  t| 
xva?  Dietrich  xvho  bought  from  a  re¬ 
cently  tailed  functionary  In  the  pas.?- 
poit  division  of  the  Ministry  of  For- 
eign  .Affairs  twenty-fixe  blank  pass¬ 
ports  each  month,  for  a  period  of 
monihr.  The  passports  xveie  filled 
in  with  photographs  and  spurious 
biographical  data  necessary  to  enn- 
xen  former  fondor  1  egionnaires 
ini'?  yie.xican  ritt/ens  prior  to  their 
(leparture  from  t'alle  de  Axe  Marie 
for  New-  York.  Buenos  .Aire?  and  San¬ 
tiago, 

"To  combat  ilie 


B«nk»  and  finsnci*! 
Brewtnev  A  Di*lillerie» 

C.onslruclien  . 

EIrctrical  equipment  .  • 
Food*,  pram,  milling  .. 

Iron  &  Steel  . 

'terchandising  . 

(•old  A  base  melali  .  .  . 

Oil  and  rubber  .  . . 

Fubiic  uhlitie?  . 

Pulp  and  paper  . 

T  extilev 

Sundiy  in’  estmenli  . . . 


IPOOO  too. on 

W'hile  the  annua!  statement  of  the 
c-’inpany  is  for  the  vear  ended  April 
,36.  1946,  and  therefore  fails  to  re¬ 
flect  the  effects  of  the,  May-June 
decline  in  security  values,  it  is  stat¬ 
ed  mat  the  value  of  sharer,  in  the 
company's  portfolio  shoxved  greater 
resistance  than  the  general  market. 
At  April  36,  1940.  the,  break-up  va¬ 
lue  of  the  company's  shares  xvas 
J6.32  but  thi.r  xvas  reduced  to  .'to.OS 
,it  May  31  and  xxas  $5.19  on  .June 
l.'i.  On  the  same  dates,  the  Toronto 
Stork  Exchange  index  xvas  119.62.  j 
,69.16  and  92,17  lespeclively. 


actixiiieir,  of  these 
loialiiarian  encniir.?  of  rlcniorrary 
an.4  rnpitalirm  m  .Mexico  and  the  rest 
of  Ln'in  .Ainericn.  the  I'uiird  Btates 
is  poorly  equipped.  Ambassador 
•Foseph  Daniel.?  i.?  ridiruled  and  lam- 
pormed  as  a  xveak  old  man.  Impor¬ 
tant  Mexican.?  suggest  that  one  of 
the  most  immediate  need.?  is  the  ap¬ 
pointment  of  an  .Amhas?ndr'r  xvho 
will  at  least  take  the  trouole  to  learn 
Spanish. 

"Soinexvhere.  perhaps,  there  is  a 
young  diplomatic  genius  xvho  can 
find  an  answer  tn  .Mexican-  .Ameri¬ 
can  difficultie,?.  If  he  comes  forward 
in  time,  perhaps  Mexico  can  be  made 
to  reali.Tc  the  magnitude  of  the  dan¬ 
ger?  it  facer  from  xvithin.  Perhan? 
certain  Mexic.an  politicos  can  be 
made  to  re.ilire  that  the  N'p-zis  r.a.n 
nex-o.-  keep  their  w'hispered  promise? 
of  returning  Texas  to  Mexico." 


Big  Representation  Urged 
Vickers  Bondholders  Meet 


fn  a  letter  to  first  mortgage  bond- 
holdris  of  Canadian  Vicker.?  Ltd.. 
.1.  E.  Labelle,  president,  .states  that 
failure  to  have  present  or  repre- 
sented  at  tjie  meeting  on  .Inly  12  a 
ma.jnritv  In  xalue  of  the  bond,?  xvill 
necessitate  delay  as  well  as  expense. 
He  urges  immediate  deposit  of  bond? 
and  forwarding  of  the  rompleted 
voting  certificate  and  proxy  form  m 
the  nearest  office  of  the  trustee. 
Montreal  Trust  Co. 

Mr.  'Labelle  declare?  that  "the 
company's  work  is  at  thu  time  01 
urgent  Importance,  and  that  its  max¬ 
imum  produet  ion  must  be  developed 
and.  if  possible,  increased" 


Doniininn  Bureau  of  igtati.stics  re¬ 
ports  revenue  from  motor  vehicle  re- 
gi.stralions  and  gasoline  taxes  in 
Canada  last  year  loialled  $79.91.3,192 
compared  xvith  $67,177,834  in  19:;s. 
Gasoline  rexenue  amounted  to  LH.- 
954.366. 


Every  Membrr  of  (hr  Esmilv 
Can  Buy  War  SavinE  (Jrrdi- 
fi  calcs 


National  Grain  Co..  Consolida' 
tion  of  Three,  To  HaA'e 
Lai^e  Systems 


Toronto  Bureau  The  Finenelal  Tiaiee 

Toronto  —  On©  of  th«  largest 
.amalgamations  in  the  'Western  gram 
trad©  In  recent  '-ears  was  announced 
tn  AA'innipeg  last,  xveek  Involving  fhe 
merge.r  of  three  country  line  elevator 
companies  and  on©  t©rminal  com¬ 
pany  under  the  name  of  th©  National 
Grain  Co.,  Ltd 

The  nexv  rompanv  will  have  under 
Its  control  a  total  of  403  country 
elex-ators,  xvidely  distributed  across 
Western  Canada,  and  terminal  stor¬ 
age  space  at  the  Lakehead  for  5.750,- 
006  bushels  of  grain,  taken  over 
from  the  British  American  Elevator 
t  o.  xvhirh  owned  125  elevators:  the 
National  Elevator  Co.,  which  held 
121  elevators;  the  Northern  Elevator 
Co.  xvith  156  elevators:  and  the 
Grand  Trunk  Pacific  Elevator  Co., 
nxvning  terminal  space  at  Fort  Wil¬ 
liam. 

G.  \V.  F.  Hcffeiringer.  vice-presi¬ 
dent  of  the  existing  companie.?,  states 
that  election  of  officers  of  the  nexv 
rompanv  xvill  take  place  shortly.  R. 
n.  F'lmcison  xvill  he  general  man¬ 
ager.  S.  A  pxvindell  will  superx'isr 
lountr?'  elevator  operations,  and  W 
.MatPi-  xvill  he  in  charge  of  terminal 
operations  Ti  i?  understood  that 
fh©rs  w-iii  b©  no  change  in  th©  shsr©- 
h'Dldines  in  th©  n©"'  comp.anv  as  th© 
msrgSd  compant©?  had  b©©n  on©rat©d 
bv  th©  same  interest?  for  some  time 


leading  in  turn  to  increased  deve! 
opment.  .should  be  mad© 

Bltiiintnons  Sand© 

The  dc'-elopment  of  northern  -Al¬ 
berta's  hituminous  sand  area  pro¬ 
mises  a  more  ron.spicuou?  place  thi? 
vear.  The  plant,  of  t'h©  Ahasand  Oils 
on  the  Horse  Rix-er  at  McMurrsy, 
after  a  somexvhai  lengthy  ronstruc- 
tion  period,  xxull  be  in  operation  and 
a.  contract  for  the  supply  of  fuel  oil 
to  the  mining  areas  of  the  north  ha? 
been  arranged  for  the  current  year 
The  construction  of  this  plant  was 
carried  out  under  many  difficulties 
which  Involved  the  building  of  a  five 
mile  road  i.hinugh  heavily  fore.?tcd 
territory.  As  a  result  of  muskeg?, 
oxet  xx'hitrh  'h©  toad  passes  along 
its  entire  length,  the  laying  of  cor¬ 
duroy  to  a  considerable  depth  xvas 
necessary,  particularly  in  viexv  of 
the  fact  that  a  large  quantity  of 
heax'x"  machinery  had  to  be  trans- 


For  tliirst.  For  health.  For 
enjoyment.  For  moderation. 
•  •  •  what  other  drink  can 
rompare  Avith  beer? 


ovr.PEr  vonrRATTON  tEACUX 


Tamhlyn  xAales  Expand 

For  l»t  Quarter  1940 


Terbntq  - — G  TamhlvTi  CtH  ,  •'haiTl 

drug  ?ror©  ©perator  had  sale?  ■'•ol- 
'im©  tn  Apr'i,  Max  sTid  tun©  that 
w’9?  hleh©T  than  in  th©  sam©  period 
of  1936 

During  the  pas*  quarter  Fh©  e-^m 
panx-  op©n©d  three  rexv  store?  and 
closed  one  xvhPe  anoHiPr  store  will 
he  opened  early  in  .Inly.  .‘’fores 
xvere  opened  at  London  and  Olltwa 
and  are  shuvx  ing  good  progress 
without  interfering  xvith  sales  of 
other  'I'aiiihlyii  sTores  in  iho.se 
cities.  A  slore  xvas  also  opened  ai 
Sarnia  on  .lime  17  and  another  is 
to  he  opened  in  Walkervilic  early 
in  .Inly,  The  store  at  College  and 
Spadina,  in  'I  ornnio.  .•;■„©  closed 
due  to  inability  to  operat?  ,vi  a  pro¬ 
fit  due  to  high  i'eut>.!.'i  In  the  dls 
triot 
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with  twi  flays  rest  .">2  tlme.s  a  year,  made  a  total  of 
It'l  off-days.  Thn.s'the  Russian  Reds  accompli.shed  n 
double  purpose -  •  getting:  credit  for  a  humanitarian 
policy  towards  labor,  while  filching  a  43  production 
day  edg^  over  the  capitalistic  nations. 

However,  it  would  appear  that  the  leaders  fooled 
themselves  even  as  they  tried  to  fool  the  worker.s  of 
other  countries.  Faced  with  the  necessity  for  increas¬ 
ing  production  for  war  purposes,  the  six-day  working 


Dr  Will  and  Dr  Charlie 

By  EDWARD  M.  BREX'HER. 

Condensed  From  Scribner's  Commentator  by  The  Readers  DlgeaU 


Dr. 


The  Hayo  Brothers  were 

Will"  and  "Dr.  Charlie',’  to  the 


,  .  ,  j  j  j,.  j  ,  pioneer  families  in  Rochester.  Minn, 

week  has  been  scrapped  and  the  seven-day  calendat  everybody  who  knew  them 

week  restored  -even  though  in  some  cases  the  seventh' 
day  is  not  now  regarded  as  a  day  of  rest.  And  it  ha-s 
been  decreed  that  any  Soviet  workers  quitting,  chang¬ 
ing  or  shirking  his  assigned  job  is  liable  to  imprison¬ 
ment — or  worse. 


they  remained  "Dr.  M  ill"  and  '  Dr. 
Charlie,"  even  after  their  practice 
hail  transformed  the  prairie  villaee 
info  the  world's  most  famous  medi¬ 
cal  center. 

When  the  ^layo  hoys’  father. 
Thus  it  would  now  seem  that  Ckjnimuniot  deception  |  B:nglish-horn  Dr.  William  Worrall 
All  Depart- ^  has  ruu  its  couise.  And  it  would  be  well  for  the  le.ad- 1  -'layo.  came  to  .Minnesota  in  ISoc. 

^  ers  of  the  labor  movements  in  the  capitalistic  coun- 1  so  fen  ami  so  healih.' 
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-  p,  j  .  .  .  ,  ,  ,,  iinat  the  “Little  Doctor”  eked  out  his 

c.  Davidge.  I  trips  to  realize  the  dangers  to  the  interests  of  tho.-e  j,,.  surveying,  workinc  on  a 


To  Salvage  Waste  Materials 


MONTREAL,  FRIDAY,  JULY  5,  1040 
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Devoted  to  the  interests  of  the  investinef  public  in  the  ^ 

belief  that  the  confidnicr  of  capital  is  essential  to  the  \  UNIQUE  scheme  to  aid  the  war  effort  has  been 
stability  of  finance,  the  prosperity  of  industry  and  the  ,  £\  launched  at  Winnipeg.  Two  tracts  of  land,  one  In 

dcvelopynent  of  our  rcsourtxs^ _ _  |  the  prairie  metropolis  and  the  other  in  St.  Boniface, 

have  been  set  aside  to  receive  donations  of  scrap  iron, 
rubber  and  other  wa.sfe  materials  which  will  be  turned 
I  __  /■AIL  lover  to  th®  government  for  the  manufacture  of  miini- 

Exit  for  the  Bank  of  Alberta  jtions.  By  name  the  plan  is  desigriated  the  "Automotive 

T  will  be  a  matter  of  relief  to  the  whole,  country.  ,  Effort  of  the  Manitoba  branch  of  the  Canadian 
and  particularly  to  bu.sincss  in  Western  Canada, 
that  Ottawa  is  determined  to  side-track  the  ambi¬ 
tious  scheme  of  Premier  Aberhart  and  his  Social  Cre¬ 
dit  government  to  set  up  a  chartered  bank  in  Alberta. 

The  proposal  was  marked  by  that  type  of  hokus-pokus 
which  ha.s  featured  all  the  other  Social  Credit  propo¬ 
sals;  it  is  particularly  aimed  at  the  cstahli-shed  banks 
which  have  so  far  successfully  defeated  the  efforts  of 
Mr.  Aberhart.  and  hi?  friend?  to  play  around  with  their 
funds — the  dej'osits  of  the  Canadia.n  people — in  carry¬ 
ing  out  their  half-baked  schemer. 

Having  been  circumvented  m  plan  3‘''  ’ip  a 


.Automotive  Whocsalcrs'  As.?ociation.  '  and  a  secretary 
has  beer,  appointed.  The  idea  originated  with  E.  M 
Warren,  of  the  firm  of  Gillis  and  Warren,  and,  when 
members  of  the  trade  were  enthusiastic,  its  .succe.?.? 
was  regarded  as  assured.  The  piece  of  land  being  used 
in  Winnipeg  has  been  provided  by  the  Canadian  Paci¬ 
fic  Railway  and  that  m  St.  Boniface  by  the  municipal 
authorities. 

While  the  leader.?  of  the  movement  are  asroriatFd 
with  the  automobile  trades  and  it  i?  expected  that  ’h’ 
automotive  b’jsme.??  will  provide  rubstantial  donation? 
of  scrap  material,  the  mdicatinns  are  that  the  idea 


Mi.ssissippi  River  boat,  and  serviii;; 
as  army  siirseon  diirinc  the  Indian 
wars.  From  one  of  his  war  trophies 
-the  skeleton  of  (  liief  Broken  Nose 
— M’ill  and  Charlie  learned  lo  name 
e\eiy  bone  in  the  human  body  at  na 
ace  when  other  youngsters  struggle 
with  the  multiplication  table. 

Despite  his  isolated  post,  the  l.itile 
[toctor  kept  abreast  of  medicine’s 
rapid  progress.  In  1S71.  Ihoiigli  well  '  of  the  abdominal  diaphragm  and 


To  Canadians  as  well  as  to 
Americans,  the  name  Mayo  has 
come  to  personify  the  ironders  of 
suryical  science.  And  the  hospital 
at  Rochester,  Minn,  has  been  .sur¬ 
rounded  by  the  romance  of  mira¬ 
culous  cures — for  which  the  for- 
tunates  who  benefitted  paid  ac- 
rordiuff  to  their  means.  Here  is 
the  story  of  the  Mayo  institution 
and  these  fabulous  figures,  the 
Mayo  brothers. — Editor. 

on,"  for  nearly  a  quarter  of  a  cen¬ 
tury,  At  87  he  traveled  alone  around 
the  world  on  a  trip  of  medical  inves¬ 
tigation.  and  at  811  he  toured  the 
clinirs  of  .Mexico.  He  died  in  1911,  at 
llie  age  of  92. 

As  village  doefors.  Dr.  Will  and 
Dr.  Charlie  divided  their  practice 
geographically.  One  tooTt  all  the  pa¬ 
tients  north  and  cast  of  Quale’s 
Drugtoie.  the  other  took  the  rest. 
Later  they  divided  surgically.  Dr. 
I  harlie  taking  all  the  territory  north 


government  bank,  th®  Social  Creditors  evolved  public  support.  After  the  metal  and 

brilliant  plan  of  sccunng  a  charter  from  the  Icd'ial  p,|j^pj.  ,unteria.ls  are  collected  at  the  two  yard?  they 
government  merely  by  conscripting  SoOO.onn  («f  niade  available  to  the  Dominion  government 

provincial  funds  as  capital  for  the  institution  of  which  scheme  has  already  been  placed  before  G  F. 

the  directors  and  shareholders  would  be  Mr.  Ahrrhait  g{,,reft,  of  the  Dominion  govemniE'nt  deparlnirnt  of 
and  his  cabinet  minister?.  Quite  properly.  Finance  Min-  rviuaitions  and  supply. 

ister  Ralston  has  informed  pa.rUament  that  the  pla.n  ,  Here,  h  strikes  u.?.  i?  an  idea  of  a  vei’y  practical 
i?  a  considerable  departure  from  the  provisions  of  the  might  be  considered  for  adoption  in 

Bank  act-— certainly  being  contrary  to  the  spiiit  tj-,.’  citie:>  and  larger  town.?  throughout  the  country, 

the  act — and  for  this  and  other  reasons  he  has  made  ! 

ari  amendment  to  the  second  reading  of  the  hill  of'  •  j  .•  i  /- 

incorporation  to  refer  the  subject  matter  to  the  Rank-  |  «  Presidential  Campaign 

mg  committee.  Thus  it  is  expected  that  it  will  be  late  Canadian.?,  the  presidcnti.al  elertjnn  campaign  in 

in  the  .session  before  the  amendment  ran  be  dealt  with  ^  the  United  Ptates  i.s  of  greater  import.ance  than 
and  is  highly  probable  that  in  the  meant. me  the  mcas-.e-.-cr  h-fore.  Many  took  the  opportunity  to  li.sten  in 
lire  will  he  talked  to  death  without  t'l  v-ernment  on  the  proeeeding?  of  the  Repuhlnan  convention  at 

ha\-ing  to  use  it?  majority  to  defeat  .  i  Phil  idelphia  and.  if  they  w^re  not  impreseed  by  the 

Certainly  m  thi.?  permd  of  national  c.  .li'  r^cmle  hubbub  of  American  politic?,  th®  ma.jority  were  con- 
of  Canada  will  have  lifi.le  patience  with  n>'\v  theorie?  vincerl  of  the  soundness  of  the  re.sult  attained— the 

and  proposal?  from  Mr  Aberhart  and  hi.s  friend?  ;  selection  of  Wendell  Willk''^  a?  the  Republican  candi- 

when  they  give  no  indication  that  they  have  any  morel  date  for  the  presidency.  The  Democrat.?  will  shortly 

practical  value  than  those  other  theories  which  have  |  d-mlare  their  ranchda.fe-  probably  Mr  Roosevelt  again 

been  tried  and  found  wanting.  |  -  and  the  campaign  will  then  proceed  with  iinabaied  I 

_  _ _ _ _  j  vigour  until  Ihe  election  in  November.  I 

r.'uring  this  campaign  many  divergent  view.?  wall  i 


p;i?t  ,i0,  he  went  hack  to  study  for  n 
\p;ir  at  Relleiiue  in  .New  York  i  it' 
■file  epoclial  work  of  rasieiir  and 
Li.ste.r  was  thru  (Piuering  aiieniion 
on  geriiis,  infect itui  and  antisepsis, 
and  the  I,iiile  Doilor  returneil  P’ 
Rochester  longing  for  a  microscope. 
The  entire  family  shared  his  enthu.si- 
nsiii  and  the  Mato  homestead  was 
ninrtc.iged  to  rai.~e  the  needed  $ca'0. 
It  took  lu  ye.'jrs  to  pav  off  the  debt; 
hut  liming  thn.se  vears  Will  and 
t  harlie  aeqiiired  a  skill  in  miero?- 
ropv  then  pos?e.s=Pd  hv  few  full-fled- 
;ed  phv.strian?  That  hra.=  s  micros¬ 
cope  is  po«  Lxhihh  No,  1  in  the 
Ma'  o  'Mii.spiim 

4$  » 

As  his  reputation  erev,  patients 
from  mile?  aroiiiid  came  to  the  faifle 
Doefor  fur  major  operations  Smec 
there  was  not  hospital,  spare  hed- 
rooms  Mere,  equipped  as  make  shift 
operating  roniris.  In  one  of  the.se, 
the  Little  Ltnetor  would  set  up  lii.s 
poitahle  rurgical  table  and  wield  in¬ 
struments  wliieti  the  village  blark- 
stnith  made  for  bun  out  of  teeth  froni 
an  old  gram  reaper.  W  dl.  at  1"!.  act 
ed  as  'snub  nurse  "  and  i  harlie. 
onlv  9  and  rdmit  fur  his  age.  steiiliz- 
ed  the  in.struments  by  heating 
them  in  the  charcoal  ftirnare  rif  a 
soldering  outfit,  t  harlie  also  served 
as  a  mobile  surgical  cabinet,  vv  ith 
siituie  threads  and  siranils  of  catgut 
dangling  from  his  lapel:,  and  buttons. 

In  the  midst  of  one  operation,  the 
assisting  doctor  giving  the  anesthetic 
fainted.  rarkeri  with  p.ain,  the 

poor  woman  on  the  table  .strained 
and  -.truggled. 

"<  liarlip,  give  her  more  ether!" 
called  hrs  father  i  harlie  tried,  hut 
he  was  too  short  to  reaeh  the  )ia- 
tient's  head  The  taller  Will  couldn't 
drop  what  he  was  doing.  Forftinately 


south  of  the  pelvis,  while  Dv.  IVill 
look  the  vital  central  regif>n. 

Ih-.  Will  was  best  known  for  work 
on  cancer  of  the  stomach;  Dr.  Char¬ 
lie  for  goiter  and  other  thyroid  oper¬ 
ations.  but  actually  both  were  almoct 
’’universal  specialists.''  They  pub¬ 
lished  more  than  1000  contributions 
to  medical  literature,  rovering  an 
amazing  range;  they  were  probably 
the  most  prolific,  writers  in  surgical 
aiiti.al.4. 

It  was  the  Mavn?'  good  fortune  to 
launch  their  careers  at  a  ti-me  w-hen 
surgerv.  armed  with  anesthetics  and 
autircpiio?,  w-a.s  entering  new-  ftelds. 


Dr.  Charlie  has  given  a  modest,  ac¬ 
count  of  how  he  was  "projected”  into 
operations  on  the  thyroid  gland.  A 
big  Norwegian  came  in  with  a  goiter 
so  large  It  forced  his  head  back.  Dr. 
Charlie  had  to  improvise  a  technique. 
It  was  highly  successful:  he  per¬ 
fected  it  and  by  1933  more  than  27.- 
000  goiter  patients  had  passed 
through  the  Mayo  Clinic. 

*  *  * 

Other  surgeons  began  to  learn  of 
the  amazing  yvork  being  done  at 
Rochester.  Dr.  Will,  when  barely  40, 
wrote  a  report  of  200  gall-bladder 
operations  which  so  astounded  the 
editor  of  the  Annals  of  Surgery  that 
ho  journeyed  west  to  find  out 
whether  the  author  w’as  a  liar  or  a 
genius.  He  found  the  two  modest 
brothers  operating  in  a  way  which 
met  or  surpassed  the  standards  of 
the  finest  Eastern  hospitals.  .A  dozen 
gall-bladder  operations  were  per¬ 
formed  during  his  visit.  Two  years 
later  Dr.  AVill  reported  on  his  first 
l.OOn  gall-bladder  rases.  Thereafter 
squadrons  of  medical  men  came  west 
lo  watch  the  Mayos  work.  Physicians 
sent  their  most  difficult  cases.  They 
came  themselves  when  in  need  erf 
major  surgery;  and,  as  one  of  them 
put  it.  "We  always  bought  round-trip 
tickets.” 

To  meet  the  needs  of  their  grow¬ 
ing  practice,  the  Mayos  surrounded 
themselves  w-ith  the  most  roinpetent 
assoeiatea  they  could  find.  It  was 
said  thev  "induced  3iiii  members  of 
the  world’s  most  highly  individual¬ 
istic  profession  to  live  and  work 
together  In  a  small  town  on  the  edge 
(Continued  on  Page  9) 


25  YEARS  AGO 

From  th,  Filr,  of  Tli,  Finnnclat  Time, 


Aimouneement  wa-a  made  this  week 
that  Sun  Life  Assurance  Company  of 
Canada  ha:?  subscribed  to  the  newest 
British  War  Ijoan  to  the  extent  of 
$1,000,000. 


It  t.?  a  far  cry  from  an  office  desk 
to  a  D.S.O.  medal— all  within  a  year. 
.Major  1>.  R.  MoCualg.  one  of  the  best 
known  of  the  young  brokers  of  Mont 
leal,  hajs  been  so  honoured  by  Uis 
King. 


This  week  Dr.  Milton  Hersey  and 
C.  C.  Ballanfyne  were  ailded  to  the 
directorate  of  sit.  Lawrence  Sugar  Re- 
fmeries  which  now  incJude.?  J.  \v. 
.McConnell,  B.  McNally  and  L.  C. 
Webster. 


R.  H.  Coats,  who  last  week  was  ap¬ 
pointed  to  succeed  the  late  Archibald 
Blue  os  Census  Commi.s’.sjoner  for 
Canada,  ha?  licen  statistician  of  the 
Lalior  Mopartment  and  editor  of  the 
Labor  Gazette. 


EDITORIAL  FORUM 


trine,  but  it  ts  the  cold  truth.  If  we 
Ido  not  accept  it  unthout  de'ay  we 
only  add  to  tpo  ultimate  danger  of 
failure,  ilisappolntnienf  and  possibly 
defeat.  But  if  wo  resogiiize  the  ur 
gency  of  It  ne  immediately  enhance 
the  vtrospert  of  emerging  succc.ssfully 
a?  part  of  the  total  j  and  with  credit  from  the  ^vtruggle.  — 
u  innip'-'r  I'rcr  /’rr,s.?. 


All  That  Matters 

There  is  lust  one  woid  for  ail  of  u? 
as  w e  ob.sfuve  Liontinim  L’a^,  1940, — 
.and  that  word  i?  Itl'TA’. 

Not  merely  lip  .service  to  a.n  Ideal, 
but  'he  perfotmaneo  of  whatever 
t.ask  •  fall  to 
w.ar  effort. 


It  is  a  moment  in  whirh  '"anadians  | 
mu-t  Uedicale  anew  their  f.ilent?  and  ! 
their  energie-'  1.1  n.  ,-truggle  in  which  ' 
we  dai'e  not  fail.  | 

We  oiust;  win  or  go  under! 

.3  lid  ( 'a  lla.Ia’..;  part  m  \.|r.tnry  can  b® 
niarje  c-rry  great.  flal’f'i.e  l/<-raii. 


‘  This,  Too,  Will  Pass  ” 


Paiiizanship  Plus 


Vacations  and  the  War 

A  WAIL  has  l>e?n  heard  during  recent  week? 

against  the  acDon  of  some  organizations  in  can¬ 
celling  summer  vacations  this  year.  Unhappily,  the 
protest.?,  a?  such  protest?  usually  do,  are  being  listened 
to  witii  sympathy  by  many  who  unthinkingly  accept 
the  idea,  that  organizations  following  tins  policy  are 
"only  taking  a.dvantage  of  conditions.” 

It  might  be  well  to  consider  the  question  a  little 
more  deeply  before  passing  judgment  on  thus  ques¬ 
tion  of  summer  vaco,tions.  Most  reputable  companies 
tx-hlch  are  in  a  pe.sit.ion  to  do  .'o  have  made  it  easy 
since  the  beginning  of  the  war  for  employer.?  to  join 
one  cf  the  services  by  promising  to  meet  the  differ¬ 
ence  between  their  service  pay  and  their  salaries. 
And  the  more  intensive  recniiting  effort  nf  recent 
weeks  has  undoubtedly  resulted  in  an  increasing 
number  of  workers  being  transfererred  to  thi.?  '’ab¬ 
sent  pay-roiL”  Then  there  is  the  rompulsory  ;?crvicc 
legislation  which  threaten?  to  withdra'.v  from  then 
positions  for  ■'!  month?  in  the  year  an  army  of  young 
men. 

Demand?  of  war  have  .stimulated  indu-'^Mal  produc¬ 
tion  and  btisine.s.s  in  general.  Profits,  however,  due  lo 
the  g!catl,\  increased  burden  of  ta,:<ation  and  other 
reaisons.  are  unbkcly  to  expand  concurrently  on  the 
c.ontrary  lowei  profit.?  in  many  directions  appear  like¬ 
ly.  Under  sueh  circum.stanccs  it  would  b"  economical¬ 
ly  foolish.  |f  not  impossihlo.  for  nian,v  companies  to 
r.eplarp  all  those  who  have  gone  on  active  rervire  but 
who  still  benefit  from  the  pa‘ri"‘ic  aetion  i.f  th.-ir 
employer: 

It  should  not  be  regarded  a.s  unreasonable  tliat 
those  -whose  services  are  important,  in  maintaining  na¬ 
tional  efficiency  and  who,  for  famil,v  or  other  rea.s.ins, 
or  age  limit,  have  not  loined  ore  of  the  servi'-ps, 
should  be  asked  to  lacrifiee  their  vacation?  at  a  time 
like  the  prc;-ent 


he  expressed  upon  the  subjpet  of  l.'nited  State-,  mter- 
ven'.ion  in  the  war.  Some  of  there  wilt  dash  violently 
with  tJie  beliefs  held  by  either?  in  the  United  States 
an.l,  mure  paiTlrularly,  with  belief-  held  by  Canadi-an 
ol'.servcr?  '''h  i  are  under  an  emotional  str-iin  as  ar 
tu.'U  participant..?  in  the  war.  In  surh  drrumsianre'-. 
Canadian?  ma.v  liave  need  to  exercise  and  should  ex- 
errise  a  mea.aure  of  restraint.  They  must  realize  ihat 
what,  they  are  witnessing  1?  the  functioning  of  the 
demorra.tir  system  under  whirh  the  individual  has  the 
right  to  say  what  he  think?  even  tJiough  '.'■hat  rs  .said 
may  appear,  in  Canada,  to  he  shorf-sighterl  or  wrong. 

There  can  he  no  doubt  that,  Republican  or  Demo¬ 
crat,  the  sympathies  of  the  United  States  a.ro  on  the 
side  of  (ircat.  Brituiin  and  the  Empire.  There  i?  every 
evidence  thai  the  n'izen.s  '•{  the  Unifo'l  States  are 
concerned  a.?  never  before  with  the  outcome  of  the 
w.ar.  The  matter  of  elefense  of  ihi.--  continent  has  been 
re-rxam;neq  in  recent  week:;  and  major  .step.s  have 
been  initiated  to  rorreet  appa.reni  weakne.sse.?.  Thi.s  all 
’e.id:-  to  d;-,aw  Canada  and  the  United  Slate.-,  more 
elf  .sely  togpiher  and  arguee  the  need  for  mutual  toler¬ 
ance  and  f onsideration  in  even  greater  degree  than 
prevails  at  nresent.  Y'ct,  Canadians  today  arc  under 
tension  and  therefore  sensitive.  The  reniarks  of  a  Lind¬ 
bergh.  for  e.'.ample.  are  likCy  to  drn’.v  forih  respon?- 
whirn  anything  hu*  toleran'  -  repre.s-nting  mor.- 
fi-eling  than  Ihinking.  I 

'lYe.  Ill  Canada,  have  had  suffl'-mnt  r  prrirni-r'  M-i‘ii  ! 
pn|it!r;ii  ca mp.a.igns,  to  kn"".'  how  sp'-i-ion  in'erosis  ■•■.ill 
.'ol'ii-  pr.ijt  cal  .siatemen*-  .and  ho-,v  M'le  vvei~h‘  ‘It-  I 
words  of  man.V  (>'illt|r'ans  poases.-:.  W'r  .-hriopj  ii-Tf.  Ilut; 
"Xlierienee  when  we  mpm.  the  poiitiral  campaign  d  is  j 
1.0  enter  it.s  final  mon'hs  jirt  soiuh  of  tlie  horde'-  !•  ; 
vciil  I  nahle  us  to  m.e.m'ain  a  proper  restraint  with'iui  j 
.’■hich  v.e  might  damage  rather  than  a.id  our  i.aiis-'.  ! 
At  the  same  time,  a  i  lose  study  of  the  party  plat¬ 
form.?  and  per.sonagf5  i?  very  muich  in  order  that  v.e 
may  have  a  better  understanding  of  the  functioning 
of  our  neiglil’oring  republic  -.vith  whose  future  our  own 


In  the  Maritime?  wher®,  esen  in 
peacetime,  a  new  trouble  affllct.s  l  he 
soul  every  fe-.v  mmiile.?,  a  business 
man  keep.?  ,a  framed  motto  over  lii.s 
desk;  "Thi.s.  too,  -will  pa.s.?.’’  The  war. 
ti’o.  will  pass  into  vietoiy.  The  rea¬ 
son  that  war  ivill  pa.s?  into  victory 
C'Titio.?  of  p.ii'iv  sovernment  at  O’-  ^  w-.a-a  dk-i  oiered  by  X-illairo  ??  ho  wrote 
tawa  .sa\  that  Lilvral.s  in  the  presen*  'that  "The  Enelish  people  are  pcopU- 
rrisi.:.  .should  oea.-e  t.,  think  ns  Libe-  "ho  defeni!  themselves."  They  will 
ml?.  The  Toronto  star  ask.s  whether!  not  Eii-c  up  the  rights  that  cost  their 
r  is  tiot  eoualli-  imiiortant  tha.t.  fon-istr".?  thejp  blood. 

'-er?  .at ive?  s'houtd  rearo  to  thmk  a.«  hat  sort  of  world,  what  sort  of 

1 'on.con  atne.- .  What  i?  alxiie  aiijCana?la.  emerges  from  this  war  de¬ 
ne. e.spaiw.  ef  cour.se.  n  ih.at  Lilmr.aks  pends  in  pain  on  the  length  of  the 
,  ,  .  ,  J  1  .  I  i''”’"!  t’oiiser?  afp  es  alike  should  think  '  conflict.  But  mainly,  the  kind  of 

a.  rracker-hox  stoorl  liandv.  aiifl  with'.,,,  i '.ni-adians  and  a?  upholders  of  de-  country  we  have  m  future  depend.?  on 

.  .  I  w'hat  kind  of  coiinti-y  we  strue  to 

The  government  chosen  be-  the  make  it.  If  w-e  drift,  we  oha.ll  likel.v 
i.?ral>li.=  hcd  democrati.’  method  and  '  drift  into  some  order,  or  disorder,  of 
si\en  a  m.?iiirity  sii.'h  as  acronlo.]  no  .  revolution, a ry  econ-smie  dreriin.  If  ?ve 
Ollier  I'an-'ielrin  g.??  ernment ,  happen?  '  I'liii  atvl  work  to  adapt  t*a  new  con- 
to  l-.e  Lilveral.  Purely  partisan  entt- i  dit ion ?  ih=  Hied  principles  of  indivi. 

■  'i.'.m  or  ih.at  government  i.s  ii'at  ere-  dii.al  liberty,  freedom  of  opportunity 


Engiand  is  reported  to  have  ordered 
from  .Vmnricaii  nianufacl iiier.s  twenty 
giant  flying  boat.s,  valued  at  $.‘>00,000. 
These  will  be  of  the  tjpo  of  the 
“America”  which  was  const nu  ted  be¬ 
fore,  the  ?var  for  flight  acrtx?s  th®  At- 
lanlic.  Order,?  for  fl.ving  machine.? 
plai  ed  in  .Vmerlca  by  belligerent.s  are 
-•laid  to  aggregate  $7,000,000.  ^ 

Equipment  order.?  placed  this  week 
Include;  fifteen  locomoliver,  for  the 
Federal  Government  valued  at  $22,000 
each  from  the  Canadian  I/ocomotIve 
Company  of  Kingston;  l.ooo  box  ca.rs 
fjr  the  National  Tran  soon  t  menial 
Railway  from  the  .National  Steel  Car 
Company,  Canadi.in  Car  and  Fotindry 
Company  and  the  No?  a  Scotia.  C  3.r 
t.’ompany  valued  at  31 .1 2:-,,noo :  coo 
standanl  .freight  ears  for  -the  Inter- 
colonicoj  Raihvay  given  by  the  Domi¬ 
nion  Government  to  Canadian  Car 
and  Foundry  Company, 


SCRAP  BOOK 

High  Speed  Hard  on  Metals 

The  pressure  for  .speed  and  ye* 
more  .speed  in  all  pha.ses  of  tra.nspor- 
tation  from  the  automohile  and  truck 
to  the  streamlined  locomotive  has  cen¬ 
tered  uiiusiiRt  attention  on  wc.ar  re.si? 
tiint,  material,?.  Th®  addition  of  nickel 
to  it'in,  steel,  alummuni  and  other 
metal.?  has  resulted  m  aIlo?'.a  which 
provide  the  necc.srary  wear  resistance, 
and  offer  sulxstantial  saa'ings  m 
weight.  —  U'/titr  Vctnl  rn^usItW,^. 


Charlie  met  the  eniergenr? 

Prom  such  pvpprirncr?.  Will  and 
Charlie  are  said  to  ha\e  know  n  more 
when  thev  entered  medical  school 
Plan  man.''  a  senior.  Will  took  hi? 
31  D  at  Michigan  m  1883.  Charlie  at 
Northwestern  in  tkxx  But  only  death 
foyminaterl  their  edueat  ion.  Roth  did 
jio,;t gi  adil-ite  work  m  New  York,  and  I 
.afler  the?  began  praetire  in  Roches  ' 
ter  took  turn?  attending  lectures  atirl 
denionslrations  in  chiraco.  As  thej 
.t  ear,?  went  on.  i  he.'-  became  .siir- i 
gerv’s  most  indefatigable  l ra\ eler,?, 
journe.'  ing  many  imies  around  the| 
'.vorld  vi.sifing  medical  centei's  every¬ 
where.  lencliing  as  w-ell  a?  learning,  j 
In  18s",  a  tornado  si  nick  Roch¬ 
ester.  killing  and  injuring  hiindrefl.s. 
t'ome?  left  .standing  were  turned  into 
h,a;stil,v  jniiu'ox  ised  lio.spitals.  The 
.Ni  tors  of  St.  I’raiicis,  who  helped 
wiili  tlie  nursing,  were  so  impressed 
by  the  work  of  the  three  Ma3o?  in 
i!ie  nnergenc?  iliai  ihev  offered  to 

bu.ld  a  liospiMi  for  Rorhe.uer  if  Dr. 
\Ia\'o  would  lake  charge, 

"Pm  Pio  i.ld."  .said  the  Little  I'or- 
•or.  then  nearing  7i'i. 

"3‘o!ir  son;  will  carry  on,"  the  .stjs- 
ler:;  odd  him.  | 

:f,  ^  If,  j 

-bt.  Mn’w's  Iforpital  was  opened  I 
laie  in  iscu  with  13  patients.  The' 

ir.sl  'e:i|.  i.iul  a  uuai'ter  Pr,  Will 
and  IT  ‘ha  'i®  performed  2 1 'i  opera-  ' 
tionr  during  i|io  inornings,  attemipd 
•o  the:'-  gPiT'i'al  practno  afternoons,; 
ipd  .ei'ed  as  male  mir.s®?  ntghtlv. 
foda?  of  'l.'ifx's  IS  the  large-u  of 
he  half  do  -n  hospitals  indepond 
-.nfl,'  owned  but  affilitated  with  the 

'd.ax'o  ‘  linic  ' 


rlitabt"  o,  th-i-.c, 
t  '..■‘oi'i'i  Tiii'ci 


ih.i  indulge  in  it. 


Mr.  f  orej',?  Decision 


and  iustice  to  all,  w®  might  exolve 
a  system  whereby  none,  able  and  will 
tng  to  work  would  ha?e  cause  to  com- 
filain. — The  printed  \\  ord 


Conscription  of  Wealth 

Conscription  of  wealth  i?  Iitile  pos¬ 
sible  b\  any  other  mean.?  than  income 
lax..  .\  government  could  gain  nothing 
l.y  i.aking  pos.?p.?.?ion  of  a.  citizen'.? 
1mu.?c  ni  Lirni  oi'  liu.'ilnei?,?.  gov- 
oiild  not  .soil  any  property 
.?<‘ize:  Itecaiise  there  would 


Mr.  For?!  niav  li®  thinking  that  h®  is 
inepeiy  exercising  the  right  of  a  free 
I  itizeii  in  a  demo. 're t jo  .'oiintry,  when 
he  de.-ltne  i  I.,  ai'cept  ir.lcr.s  that,  ih® 
gut  ernment  of  ip-;  country  place.?  with 
him.  The  fact  i  .  Ihat  he,  i;  arrogat¬ 
ing  to  hini.?clf.  -.  fine  man,  w  ho..e 
vision  i-  limitcl  liv  the  ..ondit  j.ms  of  |  ertiment 
tiu.?ine.  ;  and  who.,0  politn.al  acumen  '  tt  might 
h.'i.i  l-f  '  ii  pi'oved  lo  be  .lull-  -tlie  right  j  be  nol>od>'  able  to  bti.v. 

not  ...niv  to  flecide  for  hiin.ieif  what  |  Any  in.liisiry  or  Imaine.s,?  that  a 

the  d.'feni  e  |K>|i,.|e.<  of  hi?  ,  f.iiiit ry  '  sovernuieni  look  over  would  have  lo 

?h.d]  l.e,  liiit  t.i  hiimper  Ih"  carrying  I  d®  opemtcl  for  1  h®  government  by 

mil  of  i-uil.li.-he.l  policie.s  m  defiimcc  I -^.miclHvIy  at  a.?alaiy.  and  it  may  1m’ 

Ilf  hi  ;  goM  rnment.  c.insiderc.l  hv  gov  ernn'eni  agcni.i  on 

P  m;i\  tie  int. -resting  t-i  ;iwait  Ihe  ,  a  .--aiar.v  woiiM  not  la:.?t.  long, 
reaeti'iii  of  the  Cnite.]  State;'-  admin  J  In  ,'in.V  ca*:®.  it  is  iii'oi'Hbkv  time  to 
Istratimi  to  thi.s  alteiiipi  ;it  dictator-  |  ?a\  that  l.v-  nienn.s  of  in-  i.me  lax  all 
'diip  ivy  a  .?iiu;Ie  wealthy  man.  It  'that  anyborlv  may  eain  or  iluit  he 
e.-iii  happen  and  ha;  hapiirne.l  there,  m.iy  receive  fi-.ini  what  he  i>wn,?  of  any 
/■‘or/  Willi'i.ni  7  on,  ?  ./oiinio./.  Iviii.l  i  .'in  lie  taken  .away  from  him. 

_ _  I  heyoiifl  wliat  i.?  netes.sary  to  keep  him 

fr.im  starvation;  and  in  order  to  con. 

I  sc  lip  wealth  to  the  iiimosi  limit,  we 
The  Btato  I,  111  dea.illv  peril.  All  dmibt  if  anything  but  in.-onie  lax 


New  Kind  of  Huckstering 

New  venture  in  retailing  fnofi?  m 
rifles  k?  being  tried  out  in  .Ardmore, 
Pa.,  .suburb  of  Philadelphia.  Itefri 
gerated  truck.?  going  through  reidden 
Pal  .street;,  are  delivering  frozen  food.? 
direct  lo  kitchen?.  They  c,'?rry  n. 
slock  of  meal,.?,  vegetable,?  and  fruit.? 
all  fi-ozen  thereby  insuring  aKsoluto 
freshnes,?.  So  far  ten  truck,?  are 
being  kept  busy  in  this  -one  commu¬ 
nity  an.i  t  went ,v -I hree  more  hav  e  been 
ordered,  all  er peel, ally-built  wsth  dry 
ice  used  a.?  the  refrigerant.  —  Cap¬ 
per's  U'erkiy. 

Phobia 

33*hen  London's  Bank  ef  England 
built  an  air-ratd  shelter  underground, 
t.i  prote.'t  It.?  s.aff.  It.?  A  R.  war 
lien,?  .sent  a  health  qtie.stionnaire  to 
employes  to  find  out  if  thev  could 
vvithsta.nd  pivdonged  imprisonment  in 
Ih"  narrow,  frowded  shelter.  On® 
question  wa.?:  "Do  you  suffer  from 
claualrophobia?  ” 

To  their  am.azement,  9.?ek  of  ih® 
women  emploje.?  answered,  "Ye?," 
I 'ailing  in  ih®  chief  of  the  women  s 
division,  the  ,\.R.P.  .organizer:?  a.'-ked 
her  if  she  had  explained  to  Hie  girl:- 
exactl.v  what  "clau.'H'ophobia  meant. 
"Oh.  .v  e.s,"  said  ,?he.  "I  told  I  hi  in  it 
meant  being  afraid  of  confinement.’’ — 
Ti>ne. 


Keyed  Up 


1  o  Win  the  War 


mjr  epr-i-gir 
f|n\  r,l  od  t  .1  It  ? 
men  I  >cdl  see  I. 
i-  Ilia  ml  a  ine.|  i 
p.oi  nt ,  Ii.  iw  e  \  or. 
nii;-.t  he  .)pvo1e 
•TV.  I  r  span '-ion  i 
the  rlofmco  r,f 
wibnip  dela.v 
rr  ad.m.-t  nient  ?  i 
mil'  a-  1 1\  it  1®  :  t< 


and 


. Hirer.;  inn,-t  l.e 
rrsciir.  (.  iiir  ‘mvern 
>  it  lllat  rv-ri"V  .'iHzen 
II  kfe.  p.rv'mi'l  ih.'il 
mir  .?iirplii-.  wr;j|ih 
I  to  the  inainle na n.  e 
.f  our  w  a.r  efPn  t  .oitI 
a  11  ad  a.  and  vee  inirt 
rffee'  the  necersa.i'v 
n  our  tlimkinc  and 
I  facilit.-ate  that  vital 


Little  fioetor  himself  "earried  i  coiir.-e  of  action.  Thia  is  ha.rvh  doc- 


wmi'I.I  lie  efl'ertive  If  it  W"ce  wi.  e.  or 
I  .■mil. I  be  wii.se  if  |l  vvero  effective. 

"( 'onseript  jen  of  wealHi”  bv  aiij 
oihrr  mean?  ilitin  inc.ome  la.\  i.'  an 
D'll"  "iream.  the  half  baked  eronnmi.sl 
iwhn  .'liiefty  ii.ces  iho  ptira-e  never 
Ir.nil.le?  Ill  explain  how  else  vxralth 
I  <  .1.11  hr  eoi|si'riJ>le.| ;  w  ha  h  I.s  not 
stiange,  .srrmg  that  noWxI.v  could  e\. 
j  plain  It  in  a  practical  w-.ay  whieh 
vvnuld  appeal  to  anylvoily’:;  rommoll 
sen.se,  —  (ill'itci  .tnnrnni. 


Curt  Comments  on  Current  Events 


“Slickest  Lie  of  the  Decade’* 

’I'l  THEN.  in  the  manufacture  cf  munitions  ani-l  other  j tlcfini.ely  and  tln,?ely  linked 

»  »  war  .s'jpplie.?,  the  productive  activities  of  the  men - - — - - 

behind  th®  men  behind  the  gunr  are  .?o  vital  lo  Ihe 
prosecuHon  of  the  war,  it  i.s  of  the  greatest  impor- 
lane®  tha’  nothing  .should  interfere  with  securing 
maximU'ii  industrial  output.  Thai,  is  why  the  govein- 
ment  ha?  exirr;d'?d  ron.?cr’ption  to  '’nclurir  -.vni-lvers  a.sjth® 
well  as  soldier.?  and  capit;?)  •’s  » c!!  h:  la'oor  But  i 
when  the  eriripy,  through  d®:-' ructiv®  propaganda, 
interfere  wiHi  manul'.acturing  av'Hyitir.s,  riili.T  I'y 
botagp  or  by  more  in.s.dmur  i.ift'nod?.  ihes®  eff 
may  prove  just  a?  da iTug’Lr.g  to  the  ca.u.m  a.-.  ;i.  miT 
offensive  | 

Let  vr.  consKler  f.hen  the  rr3''tica!  effect-  of  .uc'n 
innovations  affecting  ia’oor  and  production  as  the  .  i.x  ' 
day  w'cek  of  Soviet  Kus-sia  Thev®,  w’.ten  th®  Osmmun-  i 
ists  set  out  to  destroy  religion  and  all  it.:-  aymboi:-,  | 
one  of  the  .??’ml'“7l?  'v-hich  rerp.,.-r]  a*tcnl  ir,.n  w??  th®  i  ^  '*  w  * 

ses’en-day  oaie.ndar  '>'eek.  'n’.h  th?  -e'—ntb  d?,',’  se’  j  D-sm;."-?!  of  eigh*"'  ®mplo''.’'ee?  fi-on?  th?.  urei???  p 
a.side  a?  th®  da"'*  of  re-t,  th?  yabbath  And  so  th®  incct  t?.  u.s®les.s  identit-.,-  ?avd  bur®au  at  ATontr?ai  ?  ?it. 
Se?ten-day  calendar  >?.??U  of  th?  T?n  C',-,mrnan?lrn?nfs  '.hall  no*  only  indtrafrs  that  n.rt  ion  finait*.*  is  bnnj;  t? 
■was  abolished,  being  replaced  by  th?  .six  day  w??U  of 
the  Soviet  ealendar. 


.Ap'd  "laughter"  can  be 

I'ii'ion  of  3  single  letter  . . 

te  A'*  y.  y. 

..-pri?,.  ju.-t  ho'.v  much  tho-.r  whi 

•vfho'.t  inl.ci'c"’  would  .?uh.-srribc  to 
y.  y.  .y.  .y, 

■'•lipj  h?.?  often  told  hi?  por'ple  fh'it  they  -hould 
in,eroi.:!,v  I*  has  been  .suggested  l!•u;l  Calbo  did 
y.  y.  y.  y 

’.''iilkje's  nomination  at  Phiiadeiphia  a,gain  ‘le- 

mon.?' l■at,??|  tha.t  m  p'^liH..;^  anvthing  r.dn  happen  _ 

and  uiuaiiv  Ori®?. 


;o9ij- 


Mi 


;Tr 


■hanged  to  '‘.'d.aughtcr”  with 


•talk  ah'  , 
uch  loans. 


A  fc'.v  1 
■tircet  liavi 

IK. I  RIM. 
iKSSIIil.l 

low  levels, 
tliiit,  no  m 
•irri  out  li.' 

I  on  vv’il  I 
’ri."  prcfcri'' 
hoiderr.  ’I't 

.jhiptinri  i' 

n.in'.  ha.. 
Is.t  lew  .- 
of  tht 

cjt.  rv?n 

have  olit.i! 
-Ourtn  to  ■ 
oroperf  le, 
the  ‘jn’aric 
iidera-h!®  :■ 
.?  <1  f  0 1  n ' 

=  rl  It  n-j!| 
r  t  mr  n  t 


the  local  ;  plan.-,  on  a  miicii 


j-Hiiicrs 

iifcii  picking  up  a.  fair  ‘  pcopln  can  figure,  on  during  tlic 
;iniouiii  of  Hie  !  Pi’C.scnt  di sfurhed  condition.?. 

•  \  preferred  and  - 

ti  Al,  eominon  .slock,  of  ,  Goineideni  wiili  the  advance  in 
Abit.ibi  at  recent  )  .Montreal  Dower.  Hie  local  .Street 


better  basis  than  |  Hirouglionf  the.  United  Slates,  .Mont¬ 
real  I'owor  lias  always  been  rated 
very  higlilv  for  tlie  effieicney  with 
whieli  it  has  lieen  managed  and  op¬ 
erated. 


Thev  take  'he  view 
•er  vvliat  pinii  is  car- 

'  he  I'lonti  I'iO tflei'.;.  pi'o'.  ' 

made  in  the  huig  t  in 
and  ci.oii  :U' It)  sh.i’'®. 
are  .a.'liug  on  the  nr?, 
e.yi  tiings  of  I  he  com- 
Ml  H.io  co'd  rivrr  the 
lo  permit  Hi®  cqui- 
,  piic.iders  bf.'.ng  v.  ined 
.;'.li  the  lioihilicddei'? 

d  the  euth''!!':.-  I't  the 
:  for  tenders  on  the 

tt  is  p'jinted  out  tha' 
lovernment  has  a  .-oa- 
i-.e  in  the.  propert”.  and  i  gr 
'Organization  is  effect-  i  (?-• 

c  to  It  that  some  '  ta.ir  '>  !ar 


The  announcement  that  Ralph 
Bell,  of  Halifax,  would  eonie  to  Mont¬ 
real  as  head  of  the  I'cd- 
r>vv\ni(  eral  .Aircraft  Company 
N(.i  RL  recalls  liie  fact  tliaf  for 
so  many  years  .Mr.  Bell 
has  iiecn  .a.  fieiiuent  vi.siior  to  the 
Slreei.  Many  vears  ago  he  was  par¬ 
ticularly  well  known  in  connection 
v'lHi  lii.s  operations  regarding  the 
electncal  povver,  and  yet  j  pulpvv  ood  moyement,  and  vvas  always 
in  ?•  ?r;.  iiutance  it  was  found  that'  "a  favor  of  Hie  farmer  being  allowed 
MonHea)  Dower  had  been  figuring  ! 'p  export  his  pulpwood  in  view  of  the 
well  ahead  and  w-is  in  a,  position  |  f‘3'‘t  that  It  was  one  of  the  things 
'o  tdik  plans  c"-'=r  with  the  various  I  that  brought  hun  readv  rash,  and  at 
group;  It  ha:  aiwav?  been  th®  pel-  -  a  tirn®  of  vear  '.vhen  M  meant  g  great, 
•  .-.f  Niontrea!  Fo’ver  tn  keep  |  flea!  to  him  !t!ore  rerentiv  he  has 
rejerv®,;  in  order  to  meet  th®  he®n  active  m  industrial  concerns, 


has  been  iiearinz 
RI.A'tV  HiR  Inieresting  sforio;? 

I  'I  tvl’iiL.Vi  1 1  N  just  iio\v  well  pre- 
piarcd  the  ronipany  ' 
ha?  hern  lo  meet  the  demand.?  for  ' 
mcre.i.spd  power.  fiver  the  past  ' 
'  mi]de  of  ciionflis  several  large  pro- ] 
eels  have  been  liiidp.-  coiusideraiion  ; 
fo.-  Hi®  31outrc.il  dir-frici.  ,a!l  of; 
wiiii'h  vvouh)  call  for  prompt  sup- j 

p'.i' 


of  Hi?  I  vv  r 

taken  to  rut  extravagant  ex.ppnd)tur?,s  but  It  eniriha  1  of  the  cr. 
Sizes  Ihe  recesrity  for  such  a.rtinn,  A  pp;i  rent  1y  evei  y  |  ommoa  -■ 
one  in  the  city  has  hern  aware  of  i  rnulit lon.o  ;it  th?j 
city  hall  except  those  rcsjHinaible  for  ireating  tlicni  i  I'lj  ■  iu'.*.* , 
■All  jjo'vver  to  Uie  new  regime.  !  liurclia.-.e.l 

y*  -'i'.  y.  .y.  j  are  c.sialii 

Ta>:-jjayer;s  of  Quebec  and  Montreal  will  tliank  I“ro- I icckiu 
ward”  C'ai)italL?tic  nalion.s  sliould  also  give  Iheir  woi  k- i  vincial  Treasurer  Matliew.son  for  assurance  Hiat  Ui't  st  net  i' 
ers  a  five-day  week.  And  propagandi.?ls  have  iii'ide  !  percentage  income  taxes  of  the  province  ami  lli.'!  'ju!-i  wlm,' 
con.siderabie  progress  in  putting  over  that  idea,  or  at  v'ty  will  not  be  permitted  to  overlap  :uid  jiyramid  on  I  coiiiici  i  i, 

i'oiii|iali,v . 


Then,  those  who  have  -;turlicr|  th?  whole  ;;itualion 
declare  that  the  rarri.s  were  .etaeker)  for  a  rlrvn  Irirk 
— "the  .slickest  lie  of  the  decade”  Soviet  iiropagandists 
in  oilier  countries  boasted  th;it  Stalin  had  given  Kus- 
hian  woikers  a  five-day  week.  Therefore,  the  '‘back-  i 


arrorded  the  holders  !  cx-p3nsjr.n  of  th®  industria!  lead  partieui.arly  in  Nova,  Seefia,  these  in- 
etei  red  issuc'-  and  a l:;o  j  that  roniea  from  time  to  time,  and  I  eluding  fish,  s'lgar,  and  more  latfer- 
.oM  stock  Rerrntly  f he  I  at  the  same  tune  provide  for  the  '  D’  as  he.sfl  of  th®  Diekford  £-  Blaek 
,1  ;  low  ;i  .3‘tc  .'I  share,  i  raji  d  ciowlh  in  iiopn |al ion  on  the  Fleamsliip  lane,  an  old  roneprn  that 
mill  of  Hie  liqiiulatiou  !  Ir  l.inr)  i.j  Moiiti'e:il  In  aridit  ion  Itas  made  it :;  headqiiarlev.?  in  H.'ilifa  x 
;i  forced  <  IniHu  ler.  Ihe  I  many  of  Hie  couipanv’s  rnslomers  j  for  well  over  half  a,  eenltiry.  Soni®- 

I  oiiie  fioiii  people  vv'iolinn,.  been  1  ('(iiic.-iling  adflit ioiuil  I  tiovv  or  oilier  .Montreal  iind  Toronto 

...  Slock  liiclier  lip,  and  j  iiMiouiii s  ow  ing  lo  Hie  liigtier  rale  j  .seem  lo  have  a  knack  of  drawing  a 
ling  ii  heller  av('ra;;e  j  of  prodm  lion  they  liave  been  oper- !  great  nmnber  of  the  operators  from 
.|i  .some  ill  the  prt  senl  |  aliiig  under.  And  lien*  again  Hie  j Uie  -MiH'il  iine  provinecs.  But  .Ml'.  lioll 

vel.  ( 'ondil ion.?  in  llie  |  pi'e|);iredne.?s  poliiy  of  the  eompaiiy  I'as  always  n'sisled  Hie  templalion  lo 


I  ea niiir. 


ieast  in  reducing  hours  to  wlial  is  ajiproximateiy  a 'the  increased  war  income  levy  imjio;?cd  tiy  Hie  Jzal- 
five-day  week.  .  ston  budget.  But  a.s  a  matter  of  fad  Hiey  do  so  over-' 

But  let  us  .see  wliat  happened  actually.  In  Ru.ssia  j  lap  ‘Und  jiyiamid  on  thi  incrcarvcd  in;o,ne  tax  im;)o:?ed  ,  Hia i  i he' 
Ihe  six-day  ealeridar  week  divided  into  the  .'Ifi.'i  days  last  September.  If  the  principle  i:?  wiong  v.liv  .should  ‘H'iithiv 
of  the  year  gave  the  .soviet  worker?  81  day.?  of  re-d.  not  Ihe  goveinment  and  the  rivic  .aiii liorit ies  b,?  '  '  t’”''" 

Wherea:,  in  the  capitalistic  nations  the  five-day  week,  sistenl?  '* 

icil.'ie  to 


oo  (li-furlH'(l  lo  Know 
likely  lo  luipiicn  in 
>  IHi  I  he  afl ;i  irs  ol  I  lie 
II  II  i.s  claimed  Hial 
piling  up.  W  lieu  Hiiiigs 
lied  awav  it  is  figured 
uidiaii  pulp  “P't  paper 
|,(.  found  ill  a  i-iroiig- 
I  lui  II  it  lia  i-  1  if'i  'll  for 

Hid  that  H  ''  ill  t>c  i.o* 


luis  inaliied  it  lo  lake  ciin;  of  tiie 
ri'iiuireiufiil.s  within  a  coiiiparalive- 
l.v  short  lime.  I'ci  liapi?  never  be¬ 
fore  in  the  lii.sloi'v  of  Hie  coiiipany 
lias  :«>  many  |■e(|llesls  loiiie  to  it 
w  illiin  a  stiorf  linn*,  and  aliiiosi 
wiHioui  exeepHon  it  lias  lieen  found 
possible  111  lake  care  of  Hie  inei-ea:?- 
ed  loail?.  liven  al  n  Hiii®  when 
eleciriral  coneeni?  have  hcpii 


'•y 


out  reorganiiafiou  I  showing  tremendou:.  deveiopmentz 


leave  Hie  .Maiilimes,  and  i'ven  now  i.s 
clainiing  Hial  Hie  lueseiil  nnilerlak 
ing  slioiild  In*  regaided  a.s  a  lem 
porary  one,  ;ind  is  iieing  carried  oul 
a.?  a  Will'  me;i.iure.  He  foresees,  liovv- 
(  ver,  a  greal  fulnre  for  iho  airerafi 
iiidiisH'v  in  I'aiiada.  ami  figures  Hull, 
no  mailer  wluil  developnioiii s  oeeiii 
in  Fiirnpe.  (';in;ula  will  l.e  liirning 
Mill  a  l.iice  nimibei'  <)f  ruaclnnea  f'U' 
mani  years  to  come. 


The  Navy  Dep.artmcnt  share?  pit 
vale  Imsinr.*?.':;  i.lea  ihat  pres.'iiig 
doeiinienfs  can  be  hurrie.l  through  th® 
harriea'k*  of  office  I'od  tape,  if  ;;iipeial 
l.v  marke.l  for  immrdial**  attonlton. 
The  Iroiilile  with  Hii.?  .?,vsteni,  a?  ill? 
Navy  Department  dlseoven'.l,  is  that 
people  gel  used  lo  any  soil  of  im 
me.iiate  at  tenH...iii  mark.  an. I  ,von  have 
to  re;;oi't  lo  a  more  Imirlal  ing  one. 
Long  ago.  a  Na.v  v  I  lepa  rl  nieni  offi 
.'ial  got  s.ime  lull?  pink  slip.-?  inai'k 
p.|  " I'ix prdite".  It;?  noveltv  wore  off, 
and  Hi?  slips  iiexl  .said  "I  rgent".  Thi - 
wa.;  foP.vvve.I  by  "Rii.-h.''  I'ame  th? 
ipeviHible  Hnip  when  d.M'nni?ni?  mark 
e.|  "Ru?Ii"  vvrre  rlL.’overe.J  .hay?  later, 
burie.,1  in  ,'v.niehody'?  desk.:  and  fh® 
high  e.>minand  r?;ilizfd  Hi-it  -a.  pew 
nor.l  wa?  in  ord?!'.  Dre;-.  ing  rapei  :- 
arc  now  nunkc.l  "Frantic.”  —  /he 
.3  c'.4  Yorher. 


Great  Lakes  Shipping 

Although  the  entire  lake?  fl»?f  1.? 
.seldom  in  commission  except  in  fh° 
best  ;?caaon;;.  Ihe  7Sn-odd  in  comniis 
Slop  are  able  vt.o  carry  an  esHmafed 

l. 6(10.000  gro.sr?  tons  of  cargo  simnl 
taneuosB.  .Xs  il  is.  about  OUC}-  of  the 
bulk  freighter.?  are  jp  opeiation  in  an 
aveiago  yoa.i*. 

In  Hie  comparatively  iccles.?  months 
from  .Xpril  lo  December  of  10.37,  th® 
fleet,  trunsportr'l  enough  iron  oixv  lo 
make  .’>oo  pound.?  of  steel  lor  everv, 
person  111  the  I.',.?:,,  eiiMiigh  wheat  to 
give  everv'  pcr.?on  10  loave,;  of  liii  a.d. 
enough  coa.I  to  supply  every  family 
with  one  and  a  half  ton,?. 

.\ncl  while  only  23  poit.a  on  the  ,\t- 
lantio  seaboard  handled  gro;?  traffic 
in  pxce.s?  '.of  a  million  ton,?  Hiat  year, 
30  ports  on  the  Great  Lake.?  vver? 
ahead  of  tlial  volume.  - /-'orfM.iic,  .\  rw 
Vorh. 

Fh®  Hor.si^  Not  Obsolete 
The  .siib.stifution  of  the  machine  for 
the  horse  on  a  great  .scale  made  for 
higher  cfficiencj .  But  ta  talk,  az? 
;?onie,  did,  of  the  disappearanc*)  of  the 
horse,  from  the  Army  ar,  "no  longer  a 
matter  of  choice  but  of  necessity"  was 
lo  commit  the  old  recurving  error  of 
er.'pecting  e?'ery  -war  *0  r®pr.?duc«  'he 

m. 'ost  striking  feat'ir*.?  of  the  las* 
That  ca.vaJrv  could  not  act  a,?  ca.?  air;.’ 
during  th®  long  static  period  of  trenrh 
vvarfare  i.?  no  reason  for  the  asf’im.p 
tion  we  sha’I  never  need  the  hor.?«  m 
war  again.  .Most  of  the  dutle.?  of 
h.>r..r.l  I  avalrv  in  manv  tv-pea  of 
count r.v  *'.an  I?e  p.*rformi'iI  I'v  light 
inecha nizcl  foi  i'C.s.  X  *1  w  c>  fin. I 
l*'ram'C  an.l  Gci'tnan.v  iiiaintaining 
largii  cavalry  cslablishnicnts. 

Our  own  expci'icncc  in  Dalcs- 
Hiic  in  1  lid  Iasi  war  should  remind 
ii.s  that  Hic  si  liking  powiu'  of  cavnlr.v 
in  cci'l.'iin  conditions  lia  i  not  bccoiiio 
iiliMili'li'.  Thiougli..nl  Hui  I'oiigli  half- 
li..?i'rl  cminlr.v  <0111111011  afl  .av.i'  (lie 
.Xliilillc  i  ;;!'.!  a  I  oimiiaiid.'i  i.s  likely  to 
ic  Hiankifnl  for  a  strong  force  of 
Imrseil  iroop.s.  .XIoii.  ihan  onii  I'avail- 
I'V  l>ivisi.iii  may  vet  1...  leuniii'd. — 
l.iiiiilnii  Diiilil  ‘I'l'lrf/iii  pli . 

I  h?  I  inate  ixt  d  inir«  piitvii^heH  ?l  (.3  1 
(  trti,;  Si  reel  \Vp.-i.  Xlnillrpal.  h.'  FKp 
Motllrpnl  I  ipqn.  irfi  I  ipiPs  PubllshlPi^ 
CeevpflP'.',  l.'miled,  Montreal.  Secra'-aiy, 
A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


Bel!  Telephone 

t  hppii,  innrrird  rprpvthi 

about  th.p.  option  of  Boll  Trlrphoup 
stork.  /  hoiT  .^oiiic  ■ihorr'!,  dtrl- 

on,  irhich  t  doppiifl  upon,  to 
som.p  ortrn.t  for  mu  inrnwp.  Dorn 
thn  rormt  drop  in  thr  morkot  for 
th.p,  stork,  inriiro.te  a  lUinqrr  of  rr- 
duettrm  In  the  dlvklrn-if  ?  —  Anrioua 
SubacTtkrr 

There  la  nothing  to  ougge-t  any 
imminent  threat  to  maintenance  of 
the  $8  a  share  annua)  divKirn'-)  rate 
on  Bel!  Tele.phone  rharer.  For  the 
year  19S9  company  reported  net 
eamlnga  after  aii  rha,vges  f(pia1  to 
$8  05  a  share  on  the  outstan'ling 
capita!  Ptorlr.  or  just  slightly,  in 
excess  of  divirlenr)  requirements  for 
the  yea.r.  Last  yCfar'.s  net  eamings 
were  adversclv  affccteel,  lioweyer, 

by  ot'^erlapping  of  fixed  charges 

arising  from  a  Ivrnd  refunding  op¬ 
eration  effpeterj  during  the  year 
The  benefits  of  this  refunding  in  the 
shape  of  reduced  fixed  rharge-- 
should  be  seen  in  operating  results 
for  the  current  j’ear. 

To  date  this  year,  busines.s  of  the 
com.pany  has  been  running  n-eii 
ahead  of  ip.an.  nev  insf,ai!afiy(ns  and 

long  distance  revenues  boti*  haxung 
shown  a  healthy  expansion  Out 
look  for  balani  e  of  thta  year  is 
good,  although  iherr  i.s  a,  prohal’il 
ity  that  the  now  civir  tax  m  Mont¬ 
real  may  hai’e  some  effeei  on  in¬ 
stallations  —  esporially  in  dorncstlc 
phonep  and  in  extension.s 

Rfl'’in.gs  in  fiveH  charges  are  be 
mg  offset  by  inrrea.sed  burden  of 

taxation  hut  indications  are  in  ^dc"' 

of  increasing  general  aetivlty  in 

business  and  industry  that  company 
nd!l  be  able  to  agam  ehen  eavntngs 
close  to.  if  not  silghtiy  better  than, 
di'ddend  renuirornents  on  the  rterU 
it,  this  time  nrp  h.ardlv  think  ^•ou 
need  entertain  anv  great  .apprehen¬ 
sion  regarding  vour  inye.st ment  in 
Bell  Telephone  The  .atoelr,  at  cur¬ 
rent  m-arket.  ’s  at  the  lo'.a'ert  point 
In  5  years  but  this  would  appear  to 
be  more  directly  due  to  general 
stock  m.arket  conditions  at  this  time 
t.hSn  to  any  specifir  deA-eiopmcnt 
surrounding  the  company  itself, 
y,  if 

Beatiliarrifaih  Power 
I  ho\:e  hp.pn  I'on.sldprtnr/  thr  pur¬ 
chase  Ot  Bpouhornou-  Pourr  .^tork 
(IS  ft.  apppulotmn  It  npproro  to  me 
fhot.  until  flip  prnfito  to  hr  mod.p 
from,  thp,  oddilionol  plant  rapocifii 
loh.frh.  IS  hrlufj  inxtollpd .  and  tli.r 
pro.ipert’i  that,  .unmirr  or  lotpr. 
thsrp,  mill  he  on.  prrhnn  ae  ot  Mont- 
treol  ppu-py  stork,  for  Rpouhornoir-. 
the  UittPi-  have  pnosihllitir.s  at  to- 
dau’s  market  of  nhout  4  Would  ap- 
preriatr  i/our  vieics  Oil  this. — C.L.M 
Hnhfa.r. 

Profit  making  pos.sihllities  on 
Beauhamois  Power  .shares  certainly 
appear  to  have  been  considerahl.y 
enhanced  by  the  authority  that  has 
been  granted  by  Parliament  for  ad¬ 
ditional  diversion  rights  which  will 
permit  immediate  .e’lart  on  expan¬ 
sion  In  plant  rap.acity  tri  Tnp.OOO  h  p. 
from  the  4.50.000  h.p.  exi.sting  out¬ 
put  Tnerease  in  rapacity  to  700,000 
it  p  will  take  about  2  ycar.s  to  com¬ 
plete.  hut  early  raising  of  plant  ca¬ 
pacity  to  ."lOo.ooo  h  p  .  work  on 
'vhlrh.  has  hern  underway  for  some 
time.  If.  looked  for. 

Fernand  for  energy  stimulated  by 
industrial  activity  arising  largel.v 
from  the  ivar,  i.-;  .siich  a.s  to  rati  for 
an  immediate  ■tart  on  the  expan¬ 
sion  program  contracts  being  al¬ 
ready  in  .sighi  foi  the  additional 
po^i-cr  that  can  he  de'icloped 

Figuie-3  ir.Buerl  by  the  Bondhold¬ 
ers'  (■•nmmitlrp,  m  May.  lO.'ilS.  which 
u-c-re  based  on  expectations  that 
.soo.oon  h  p  capacity  would  not  he 
taxed  before  iO-ll,  indicated  a  defi¬ 
cit  after  cxpensp.e,  and  interest 
charges,  up  to  1040,  in  which  year 
profit  hatanep  of  $22, .500  was  foi'p- 
cast.  which  would  inereasp  to  .$702.- 
oOO  in  1044  After  providing  for 
costs  of  expanding  capacity  of  the 
plant  to  son. 000  h  p.,  and  provision 
for  deprceiation.  it  was  estimated 
that  all  of  the  earnings  of  the  com¬ 
pany  would  ho  taken  up.  until  1050, 
and  in  fact  itiero  would  he  an  ap¬ 
parent  deficit  of  .$.3,000,000. 

Fecpnily,  ihe  .second  mortgage 
bonds  of  the  operating  company 
n'ej-e  refunded,  at  a  net  .saving  to 
Rea.uharnois.  and  the  more  rapid 
development,  of  the  company  than 
earlier  antieipated  has  brought  po¬ 
tential  earnings  on  the  common 
stock  of  the  holding  company  much 
nearer  tjost  of  the  first  .500. oon  h  p. 
at  Beauharnois  was  placed  a*  $16.5 
per  hp,  while  cost  of  additional 
pon-er  was  csti.mated  at  onl.y  $6,5 
per  h  p, 

la  is  generally  antirtpated  that 
ari  exchange  of  Montreal  Power 
stock  for  the  .shares  of  Beauharnois 
ni’ill  ultimately  he  made  tvhen.  and 
on  what  hasif.  this  will  be  done  is. 
tjoinferrer.  onix'  a  m.atfer  for  contec- 

ture  a.t  this  time  j 

There  ig,  of  course,  g.  definitely  i 
specula ti^-p  factor  in  that  tjie  in-| 

fr^!T!  ®y- 

fro!T?  V*u?in?sp. 


/NQlflR.IEB  from  suharrib- 
pra  in  rraard  to  their  ini'c.sf- 


inrntfi  and  problems  are.  invit¬ 
ed,.  An.aiiiera  are  Imard  upon  in¬ 
formation  which  THR  FIN- 
ANCIAL  TIMES  believer,  re- 
lift.hle,  fair  and  unprejudiced, 
hilt  beyond  the  erercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the  u.ri- 
tcr  in  order  to  rcceine  atten¬ 
tion.  Answers  thought  to  he  of 
publio  inf  ere, St  will  he  puh- 
Ushed  Stamper!,  addressed,  en¬ 
velope  or  postage  should  ac¬ 
company  all  inrpiiries. 


dividend  policy  of  directors.  At  end  | 
of  l.a.st  year  compa.n.v  had  an  earned  | 
.surplus  of  .$64.3,122  In  addition  to' 
vvhii  h  there  was  a  contingenry  re- 
.serve  of  $62,147.  Current  assets  of, 
$1,204,805  were  at  a  ratio  of  nearly! 
14  to  1  to  current  liabilities  of  only 
$87.75,3  and  indicate  net  working  ca- 1 
pita!  Ilf  $1,117.0.52. 


Montreal  Tramways  Kjrpts 

As  a  subscriber  to  ijour  paper  for 
a  number  yf  yrnr.s  I  rthrfiu,i  read 
your  Hints  to  Investors  r.riru  r.  We 
are  holding  a.  Montreal  T,  am  trays 
l,st  mortgage  bond  Wrr,},i  pyp  fo 
know  if  the  bond  is  u  rii 
and  your  opinion  how  thr  uon.d  u  iU  \ 
fare  when  it  conies  dup  m  1341,  ff\ 


even  among  the  masses,  as  to  whe¬ 
ther  a  boycott  is  justified  in  this 
particular  instance. 

ft  appears  quite  pn.esible.  In  the 
light  of  the  better  feeling  in  some 
quarter.^  as  r,xprcssed  in  public  and 
through  the  letters  frnm  correspon¬ 
dents'  section  of  the  press,  that  au¬ 
tomobile  and  delivery  truck  sales 


Annual  repoi't  for  last  year  Stat- ;  thought  that  anuth.iur,  pf  imnor-\^^  be  subject 

=d  that  broader  market  for  com- ^  f„,iee  would  happen  to  ti  p  hand  ^  temporat-s'  contraction.  'What 

33J1V  3  Croducts.  which  rlevelnnprl  ' _ _  .  .  '  !  effects  .such  a  dpvplonmprit  ■wmilH 


I  sia.nds  ... 

thp ! ^  time  when  it.--  plants 
“'are  so  great!^’  occupied  with  the 


.ful.y,  suggesting  3.  pi'ilicy  of  pa.ving 
regular  quarterly  dividends  at  that 
rate  with  possibility  of  g  ,\’ear-erid 
extra  .should  opera.ting  rc.-iilts  per¬ 
mit  A  i  rear.s  of  dividends  on  the 
.stock  ,13  .-,1  beginning  of  July  u-ere 
equ.al  to  ,$l.5.5;5  g  .share 

f't  Lar»  renep  Corporation  i.i  a 
holding  enmpany  in  which  is  i-estcrj 
control  of  La.wi'pnce  Paper  Mills, 
Ri-ompton  Pulp  *  Paper  Co ,  and 
Lake  r-i .  .Inhn  Powpr  A-  Paper,  pt 
Lawrence  and  Lake  pt  .lohn  are 
new,!:prin1  proqucpr.s  u-hilr  Bromp 
ton  produces  a  wide  ranee  of  pulp 
and  paper  products  Mills-  of  qj) 
three  subsidiavirr.  are  roport<',i  ir 

ha’  e  hern  oppi-qtmg  recentlv  -at  01 
clo^p  fr,  caparjiv  and  proppert-,  fn, 
eapacitv  operations  rontinuing  for 
giime  lirne  In  romo  appear  good 
pern,and  fo,-  aii  kind--  of  pulp  and 
paper  proriurfs,  ,vifh  -Pranhinavian 
anrl  TCipi-ij-h  -,,pp],pp  prarfjcailv  off 
the  American  cnarket,  has  h?en  ac- 
ti-ve  an,-]  promi.ae.s  to  remain  so  for 

.'Onie  timp 

T^eM-gprlnt  mill.s,  for  .aorne  fim' 
seemed  hkely  to  benefit  hs.  the 
opening  up  of  nen-  ma.rket-.  in  Fu 
,-opo  herause  of  the  interfrrenri 
with  exports  from  the  Paltic  and 
pi-andin.a  via  Thege  markets,  ho-,i 
ever,  were  I’ln.-.cd  before  they  ivei 
opened  by  t.he  Nari  ronqiiept  of 
Fi'.ance  and  the  entry  of  Italy  into 
the  svar  There  will  be  larger  export 
s.ales  to  circat  Britain  biit  t.he  mar¬ 
ket  there  will  be  iimited  by  the  1m- 
po.sition  of  a  quota  and  the  steady 
redurtion  in  use  of  nowpprint  for 
daily  papers  and  otho,-  periodical- 
Howpver,  the  expansion  of  the 
U.R.  market  and  opening  up  of  ad 
ditional  markets  on  the  Caribbean 
and  Soutli  American  countries  are 
factors  which  promise  continued  ac¬ 
tive  demand  for  Canadian  news¬ 
print.  Hence  the  uncertaintie.s  sur¬ 
rounding  European  markets  do  not 
affect  earl.y  prospects  to  any  major 
extent. 

The  greater  proportion  of  Cana¬ 
dian  output  ab.xorbed  by  the  U.S. 
market,  ha.s  important  implications 
for  the  mills  here  as  the  premium 
on  the  U.S.  dollar  constitute.s  the 
equivalent  of  a  price  inciease  of  ap¬ 
proximately  $.5  ,a  Ion  over  the  $.50 
a  ton  price  that  has  prevailed  since 
beginning  of  last  y^ear.  This  pre¬ 
mium,  obtained  for  the  final  4 
months  of  10,39.  vx-as  a  factor  in 
newsprint  earnings  for  that  .year 
and.  naturally,  will  he  reflected  to  a 
much  greater  degree  in  operating 
results  for  this  year. 

The  speculative  element  in  the 
situation  is  the  influcnee  of  Euro¬ 
pean  affair.a  on  the  condition  of 
hu.sine.ss  on  this  continent.  So  tong 
as  the  war  lasts  and  the  fi  i3.  and 
Canada  continue  in  the  position  of 
being  the  source  of  supply  fop  war 
materials  and  other  goods  to  (ireat 
Britain  and  other  over.sea.s  markets 
that  still  remain  open,  there  ,‘ieemr- 
little  or  no  reason  to  look  for  any 
material  let-up  in  demand  for  new.s- 
print.  The  oul.come  and  more  e.-,- 
perially  the  earl.y  development." 
from  the  expected  Battl®  of  Britain 
will  plav  an  important  part  m  noar 
and  medium  term  prospects  for  the 
industry. 

1/.  if.  If. 


pajiy'3  products,  which  developed  '  mould,  sell  if  at  the  prrem  Ip.-pj-  _  '  efffttite  such  a  development  would 
during  latter  half  of  1030.  continued  j  Fn  p  t-ianda  I  have  on  operating  results  of  the 

into  the  current  .year,  I  ’ 

Assuming  that  you  have  other  ■  money  markets  during  ‘h“  next 
bond  and  stock  holdings,  your  idea  I  year  "fbat  it  is  diffieult  •■-■  express 
of  adding  to  your  Co.sm'ss  in  order !  an  opinion  on  the  suhF  -*  ef  what 
to  average  down  on  cost  and  obtain:  may  h®  flen®  in  the  ea-'’  r.f  Mont- 
a  better  average  yield  would  appear;  real  Tramways  1st  mpv'gar®  bond 
to  have  mueh  to  commend  it  in  view  I  when  it  fa)!?  due  for  -eit’inty  in 
of  present  operating  position  nf  and !  July  1941  Under  an  . 'hing  '  ap- 


e.arly  oiifionk  for  th°  1  ompa.n'v. 

if  If  if 

C<4!wtl!nii  Fadfk  R-»ilw;<v 

f  hare  hren  11  nndrrina  irrputhi 
the.  reason  win/  C  P  F  .-.tnrl,  ha.i  ', 
rontinuc.d  to  .sell  at  su.rh  a  loti  prl.,-p  \ 
eii  thr  .stork  markpf  in  ,  ten  of  fhe  \ 
i  platirrh/  fai  orahl.p  rr'-uUs  for  1 9,"9  ! 
and  the  trt.de  rrpa.ns’oii  tit  Ira/ftr'. 
rat  niiias  that  has  hmi  shoirit  to-  ■ 
date  tlivi  t/rar  ovpi  last  I  am  a  | 
hnlder  of  a  faith/  largr  hlork  of 
sharps  nttrf  had  fuHt/  rrprrtrd  la.sf  ' 
Fall,  that  thr.  .stork  trottld  do  hrtfpt 
htl  rrnsott  of  war  timr  pro.sprri-  for 
flip  (-ompami  Hrndhi  fat  nr  mr  u  i.tli 

uour  rom.mpiif.r,  on  this  suhtr,--/  _ 

4  C  ,  Wtnntppa 


proaehing  normal  condit-. 
ever,  there  |a  no  reason 
that  the  bonds  can  not  h- 
from  the  proceeds  of  a 
iss'je. 

The  com.pany  has  hem 


how- 
e  believ-e 
'■edeem.ed 
•e  funding 


to  use  a 

■''•ulgarism,  "kicked  arm;nd  '  m  re¬ 
cent  years  by  proxnnciai  and  XTont- 
real  go\’prnments---so  m  ;,-h  that 
it.s  franrhlse  has  been  ign'-’ied  time 
and  time  again  The  fir-'  m'lrtgage 
bond,  however,  still  proi'i'ie-  a  high 
degree  of  serurity  both  from  the 
ppjnt  of  vie’.v  of  interes!  and  prm- 
eipal 

Only  rerpntly  rompan'.  '  as  given 
authority,  hv  the  term-  r,f  q  bill 
passed  in  th®  Qiiehec.  legislature  to 
effect  .som.e  reronstrnr' I.,n  of  it,-. 


production  of  war  materials,  it  is 
difficult  tei  -.ay  In  a.ny  event,  a. a  we 
have  indicated,  tjae  pretudlce  against 
purchase  of  Ford  of  Canada  prod- 
uefs  appears  likely  to  he  more  or 
less  of  a  temporary  situation,  ag¬ 
gravated  by  the  heat  of  piihltr  opi¬ 
nion  in  a  time  of  national  emergen- 
ey  and  might  be  expected  to  re¬ 
cede  gradually,  if  not  fandy  rapidly 
as  th.e  tide  of  piibhr  em.otion  abatep 
and  the  avera.g®  man  ronsiders  the 
question  in  a  more  reasonable  fra  me 
of  mind, 
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Saskatchewan  Surveys  Her  Mineral 
Resources 


Lontingant  upon  th®  e.ffecf  ’.rhlch 
war  cnnd’tinnj  and  war  develop¬ 
ments  nia\  impose  upon  the  eenera! 
orni-jninir  pini.s lion,  and  discounting 
thr  reninte  p,-ip:.ihilltv  of  an'"  feriOU.' 


speed  and  enere-.-  The  new  ?ha.ft  !a 
f.askatrhewan.  co?ting  $2,500,906  a.nd 
claimed  to  be  the  largest  on  the.  rxsn. 
tinent.  will  he  completed  thi?  rear, 
while  thr  Compani  s  h'-dro-eientvio 


i-onomir  hvrakdown  as  ;i  lesult  of  I  powrr  plant  at  Island  Falls.  R,a,skat- 


i-ph 


A  3  in  the  ra-.e  of  .-trrl.5  pf  m.any  j  debt  and  capital  -frurture 

other  rompanirs  ’.vhirh  hq-e  heen^Thi.a  prohablv  indicated  preparation 
doing  .suhstantiallv  hrttc,-  than  for 


:opir  vrarn,  thr  failui  r  of  (-  p.p 


rommon  to  rrflrrt  morketvi'lse  the  ; 


!m.pro’'errient  in  opera  tlom;  of  thr 
eompanx*  13  pbr’iouslv  a  stork  mar- 
krt  condition  hap°d  on  the  unrer 


tain-ties  surrounding  the  internation- 1  g-ag-p  ,  refunding  oparq. 

al  situation 


For  the  ».-ear  1351  ,-ompany.  des¬ 
pite  a  rcdurt,.-.n  in  ’■•■ther  incomr' 
ap  rompa.red  with  n.et  after 

all  rharge.r.  being  equal  to  7  12  per 
rent  on  out.-t.anrling  prrfrrrrd  "tocU, 
an, I,  after  allowing  foi-  futj  pre 
fnrred  dividends-  none  paid — to  .32 
cent",  a  shiirr  on  th®  common  stock 
To  date  this  year  railway  traffic 
revcniirs-  have  .shown  steady  and 
n-ide  incrrase.-i  over  19.30  For  5 
month",  ended  Mav  -OlGt  net  income 


f'~pntimied  from  Page  *') 
of  nowhere-,  .'ind  like  't  "  Faced 
the  problem  of  treating  patient^,  as 
an  organ"'  vhoio,  and  a*  the  r-ame 
time  giving  them  a  speeiatist  s  ■'are, 
they  a.esem.b'ed  undet  one  r,-,r,f  e  > 
perts  m  almost  e-'ersth-ng,  ronibin- 
in.g  the.  work  of  man;,  on  g  .-ingle 
casp„ 

.^la'-o  fciio-v.s  rome  from  pr-ew 
state  in  the  I'nion,  fr>-,rn  Heidelberg 
and  ‘Vape-  To-.-n,  rrugui’-  and  Ice 

land  ,5oriie  1,-.en  rf  th'riri  ha’.'r  spent 

tinn  that,  of  a.n  authorised  issue  of  j vear-.  or  nmr=  in  po.  pr.-fcr 

(hen  carried  the  Sl.ar-n  (vad't'on  n.o* 


on  the  part  of  direetoi's  for  the  ear- 
IX'  need  for  making  pr,-,iisio,i  for 


the  first  mortgage 


bonds  It  i.s  worth  noting,  m  refer 
ence  to  the  possihilitv  of  redemp¬ 
tion  of  the  outstanding  tst  m-oi-t- 


V  ar  mndilion  .  the  '  par  134'!  "  ill 
'  undoubted'''  sec  a  mor®  coniprehen 
'  ;  I'-e,  more  intpnsi' e  a. I'd  cert-linlv  S 
more  .rcicntific  p  ■..plovation  for  oi) 
,snd  natinai  gas  ui  ,s;a.--kairhpwau 
than  thi'-  proi-’i-ire  has  i'lt.hcrto  e» 
pcrienrrd  arc,-, rding  to  g  Statement 
i'v  Moil  r  w  Kerr,  Minifiter  of 
s.atur-l'  prfourers 
ctinpovt  tor  this  statement,  is  to 
be  f'S’ind  'n  the  files  of  the  Depart- 

ineilT  ■of  '  atiira.l  R,es0'irces  Millie 


.$2,5pqn  nnq  there  remains  unissued 


in  the  treasury  $l,,'^89.f'00  of  the 
bonds. 

if  ■¥■  ¥ 

TrfrrJ  pf  C-hfjHh 

4.«  a  holdpf  of  sem.p  "4 


of  Ford  of  Canada.  I  ha'  p  foffntced '  .icrmsalem. 


onl'-  all  over  the  T  nlted  RtatP"  h'lt 
air-o  to  the  remotest  medical  out¬ 
posts  One  hec-ime  •  liief  surgeon  to 
ke  King  of  Oiani  .Another  serves 
the  Ma!i.araiah  of  xi'-.anre  Others 
rfi.erei  operate  in  .Ant'.'erp.  ?hansl.  Oslo,  and 


tilth  ronstdprable  nnrieti/  thr  clo-i 
moiir  ill  main/  guartPrs  for  r/o,  ern  I 
meiif  arfion,  or  failing  that  a  ptih-, 
lip  hoi/pott .  against  thr  rompnmi  hr- 


Although  the  Mavo 
covered  with  a''ard."-. 
honorar'  degrees  th®  brothers  hliisl 
ed  to  hear  theraselver.  desenhed  a 


0,1  and  gas  a.ppeav  for  tiio  monjeut  |  hac 

to  hol.l  ihc  greq.tor  (nteropt  of  ihc|  jt 

in'-e-ting  puhll®.  F  als®  appeafs  to 
be  equal!'-  p'-ident  that  genera'  m  n- 

era!  prospeeting  and  de'-elopment 

"•ovk  will  he  'mdertaicpn  cn  an  en¬ 
larged  sca'e 

Tnteros,  in  the  pear'-'i  for  ml  a.nd 
ga.i  has  been  spurred  b"  th®  bring¬ 
ing  m  of  a  t'jird  productng  oil  "pII 
'  on  the  c.,isk-atrbe''-an  sld®  of  (he  ,  of  F'-askatchewan 

walls  were  Liovdminfter  fteid,  roupled  "  ’th  the  i  — - . .  .  ... 

itafions  and  hug®  voie  m  th®  c  it-  of  Saskato-in  •  •  i  ••  r*  c- 

a.ppro"’ng  of  the  granting  of  a  gas  lUutUiSj  fciGriGil!  OOClGt'V 
franchise  m  that  c’t-  \i  hil®  official  i 


che'van.  on  the  i  hurchill  River,  has 
been  stepped  'ip  to  lo.eeo  horse¬ 
power  to  take  care  of  fh®.  increased 
production 

UiSro-erv  of  m.olvhdenito  gi  I'VO 
wide!'.-  separated  points  in  the  prov¬ 
ince  in--v  he  of  more  than  pa  sing 
interef  t  XTol-,  bdenite  i  t  iiseH  for 
j  hardening  other  mefa's  IS  'jtghlv 
'  important  in  the  man'ifactiii  e  -if 
j  war  materials,  a  fact  that  ma-.-  hs 
I  sirnif t'-a.nt  at  this  tiui®  The  me.t  i.l 

been  b'vatcd  in  Ra s lea t ehc-wa n 

p,->inf  .lb'-'’|t  ■''I  tniles  've..'t  .-if 
Flln  Don  which  straddles  ’h®  ?..as- 
!,atchc-i  gn.,''!an  Itohj  b--'rder  and  It, 
has  akso  been  found  nea.v  Goldfield.' 

in  t.h®  far  north"  Pct 

"•tim.ming  'ip,  it  woiiid  appear 
P’artJcall”  a  certaintv  that  iii"  "ill 
b®  an  outstanding  and  rroba.M  ■  a 
record  mar  in  tbe  mining  indus-t.rv 


wa.".  12.5  per  cent  greater  than  for ,  /„  Purld  rngmes 

’’r'"?  ;'?''ifoi-  Great  Britain  The  fart  that  I 
am  a,  .sharrh older  naturallt/  prpju- 


cause  of  the  rpreiit  a.rtion  of  Henri/  m'ra'  lp  workers."  and  their  annoiinrr-ment  has  been  mad®  of  a.ii  ■ 


Fctr  Co-Oneratire  Traders 


i^onoo  higher  than  the  net  of  $4 
nss.nno  reported  for  the  first  .5 
month.s  of  19.39.  As  the  year  pro- 
gre.sses  compHrative  figures  will, 
of  cniirsp,  be  Ic.ss  favorable  as  earn- 
ing.s  began  to  e.xpand  .suhstantially 
after  the  middle  of  last  year.  The 
gain,"-  made  in  the  fir.st  .5  months, 
however,  would  seem  to  ensure  an¬ 
other  agreeable  expan.sion  in  earn- 


'  linm  called  the  eighth  "  onder  of 
the  world  "  Mhen  speakers  referred 
(o  pome  ne"  procedure  as  "the  Mavo 
operation,  "  Dr  Charlie  would  call  U 
"the  HippocratPS-Mavo  operation.  "  to 


dices  me,  of  cour.sp.  but  J  rrallt/ 
think  that  Ihe  rampnign  against  the 
Canadian  company  is  UMf >ftcd, ,  ibpi,-  debt  to  prederrr.'ors. 

I  am  not,  hotrever.  asking  uour  opt.-!  :f  .y  if 

nion  on  this  question  hiif  trould.  like  q-^p  Mavo.".  mad®  the  (  linic  a  de- 
tn  have  iiour  rieu’s  on  thr  po.v.sihili-  jj,pr,.acv,  gi\  ing  one  'ote  to  each 
tics  o(  an  rffrefive  houroit-l  toke:p(aff  niember  of  five  years'  standing 
it  that  government  nciton  ran  he  -pbpy  plated  iliemselves  and  all  their 
ruled  out  and  i(s  probable  rcr/.r- i  33j.ppi.,(p.  ,-,n  regular  salary,  and 


evtensne  drilling  programme  in  cho 
f.^loviJmin'tor  .area  hv  the  Ffaneo  in- 

tei  est.s.  holders,  of  th®  Raskatoon 

franeliise.  and  while  it  is  Known 
othev  interests  are  hea’il.i'  intere.sf- 
cd  in  that  field,  notably  A'ancouver 
svndicatpF,  oil  .ind  gas  development 
will  by  no  means  he  confined  to  the. 
Llo'-dniinsier  field. 


prnvidel  for  pen-ainns  and  insurance.  |  fm  equipnienf  will  he  u.sed  in  south¬ 
ern  Rasl-iaichewan  areas,  nort'h,  as 
well  a:  sou'll  and  well  east  of  the 


c.'askatoon  —  It  wa.s  decided  .a* 
i  tke  annual  meeting  of  the  confer¬ 
ence  "f  c o-opcr,a(i^-p  Trading  asso- 
'  ciaiinnp,  he'd  here,  to  s®*  up  a,  re,. 
I  operative  ni'itinl  benefit  socipt-i-  for 
'members  of  the  704  co-operatives  in 
Sa.'tkatchewan 

In  addition,  it  was  derided  to  set 
up  a  committee  of  ftv®  men  to  in¬ 
vestigate  possibilities  for  a  co-oper¬ 
ative  life  insurance  plan  .lames  G 
Patton,  president  of  the  Farmers’ 
Union  of  (-oinrado.  outlined  the  pro- 
gre,-is  of  -ucii  a  plan  lu  the  central 
Fnited  Si.'itrs, 

Suggest  ion  of  the  Co-operative 
Mutual  Benefit  focieiy  was  placed 
before  th"  nicetin^  hv  Mr  Hansen, 
"ho  formulaicd  plaii.s  for  such  a,  ao- 
olety  in  consultation  "ith  the  sii- 
ihe  quartz  mineral  I'P'-'iitendeni  of  insurance  for  Sas- 

wiH  probably  centre ' ''."'fhewan  Ifr.  Ha.nsen  made  It 


Groups  Strongly  Financed 
From  present  indica-tions  scienti 


a.cford’ng'v,  t-pnder  problematicaK  xi 


Cosmos  Imperial  Mill.s 

/  harp  some  ininnion.  shares  ot 
Cosmos  Imperial  Mills  for  trhirh  I 
paid  rnnstdpynbh/  mnrr  than  current 
market  and  hair  hern  considering 
it  hctlipf  if  trould  tint  be  a  good  idea 
In  buy  sontr  niarr  and  Ihu.s  rrduvr 
mu  nvrrngr  rust  and  hirtrasc  of 
nrerage  irlurit  Hate  2.5  .shares 
bought  al  2.5  trhirh.  on  the  dit'idciid 
basi.s  of  .$1  20  a  share  prnridc  mr 
tilth  a  t/irld  of  4. .6  per  rent.  Pm- 
rhasc  of  aiiothor  2-5  share.s  at  to. 
ilaii's  markrt  of  around  20  trould 
rtil  mi/  ai'pragr  rost  fo  22'-  and.  in 
rrrasr  Ihr  afpragr  rPfurn  on  mu 
holdings  to  .5. ,5,".  por  cpii.t  What  d.o 
1/ou  think  cf  this  idea.  I  ~  G  L  , 
rishaua. 

In  romti'ort  "'ith  other  textile  nr- 
ganization.s  c'e.smo-,  Tmperial  Mill? 
Ltd  has  enioyed  a  material  upt'irn 
ill  h'lsinegc.  and  earnings  stnee  the 
begtiining  of  the  war  last  S°ptem- 
her  For  th®  I’ear  19,39.  althougli  ori- 
!y  the  last  4  months  "-et-e  affected 
fa-'cirahly  h-  th®  '«-a,r,  '-.porating  re¬ 
sults  ahc,n-*d  a  coiisi'ierahle  im- 
pi-O'-ernoilt  C,"ei-  thc.ee  fqr  the  2  pi'e- 

i-ioijs  I’earf;  net  after  a."  ch.arc-ep 
and  profei-ved  dividends  being  eo'ia! 


ingsfor  1940  unless  condition-s  in  the' „„  bi/.euie.e,,  and  .artiings  of 

latter  half  of  the  .year  are  .subiecL  rompany  Your  valunblr  advice  made  it  imssihle  for  each  staff 

to  some  adver.ee  influence  of  which  ronnrrtion  i/'oi/,v;  bp  ren/  m.nko  -T  least  one  medi- 

signs  are  at  present  lacking.  I  mi/ck  npprcrialed  —  doubtless  ht/leal  inspection  lour  n  year  .at  the  |  town  of  Lloi  dminsier.  preliminary 

Crop  conditions  in  the  Wc.-t  indi-j  manu  other  .sharp,  ho  drrs  of  the  f  iijije'.a  expense.  to  drilling  in  the  most  favourable 

cate  another  bumper  harvest  and,  cow po  111/  bccide-s  •myself.  IF.  H..\  f)p<;r,j,o  a  high  proportion  of  pa- Lli.sfrie.ts.  SM-r>ugly  finam-ed  groiip.s 
so  long  a.s  Britain  can  maintain  her  v'oiicot/fer  ■  lieni-  irriied  free  o,-  at  1  nsi  hv  '  indicntrd  their  intention  of  iinler- 

shipping  lines -which  there  is  no;  without  attempting  to  defend  ,q, b.-mhers  had  accumulated  '.'tking  such  research  work,  prelim- 

good  rea.son  to  believe  .she  cannot  Henry  Ford  in  his  attitude  regard- 1  .  m.'iy  to  drilling 

do- movement  of  Canadian  grain  ing  the  Rolls  Poyc®  engine  contraet. :  ^  snq  ,,0,1.  the\  endowed-  ruming 

-should  he  fairly  rcavy  Industrial  whieb  appears  to  b®  indefm.sihl®  op  :  \,„,ri  Foundation  for  Medical  field,  iiiiere  ,  .  .  ..  .  . 

and  general  husiness  activity  ari.s-  any  grounds,  we  agree  with  you  I  .  Besearch  at  the  I  ni  ai'n'ind  di-cove,  ics  made  and  iianial- ■ however,  that  ta®  socle' 

ing  from  war  contract.',  bids  fiir'that  th®  campaign  for  a  boycott  of  ver.div  of  'Minnesota.  ’'Tho  mone.v  ;  1-  developed  near  Amisk  '..ak®  in  "'"'''■'I  fot  offer  life  msuranre,  but 

to  keep  general  freight,  pa.ssrnger  pord  of  Canada's  products  is  poorly  p_.j.p  th®  people, "  Dr.  \\  ill  de-  I  e.^t.,  ceptral  S.askatche" an,  and  in  ,  iu ■'"''I. 

and  exprcs.s  traffic  at  a  high  level  j  Via.sed  !  flared  "and  it  should  go  hack  to  tli®  the  I<ar  l-j  Rongp  are.i  ,n  north  ern- j  '  “ 

other  ipeome  should  he  at  least'  It  is  tni®  that  the  Ford  Motor  ■  p,-.  ih.nrlie  railed  the  fund  nal  Saskatrhewan  Man'-  of  th®  >  HIABL  &  P  VI  GH  EUST 

as  large:  qtiite  probably  larger  than  Co.  in  the  Plates  has  a.  considerahl®  rontnhiition  of  'lie  sjek  of  tliis  claims  op  which  prpiimiuary  work  - 

la;  t  .year  Chief  factor  in  this  iteni, !  stale®  in  the  Canadian  cornpany;  j-pneiation  to  pievent  sickne,;,-.  .ind  h.as  been  don®  have  been  optioned  i  Hiiid®  A  r'luch  r-iper  '~o  of  ‘''an- 

dividends  from  Consolidated  Rmel-  it  is  equally  true  that  th®  "A"  stock  cijffenng  in  th®  ne.v  "  Df  "  ill  e'o'i  impori.ant  inicrer.ts  i  ada,  Ltd  .  ha  been  kept  h'i?v  dur- 

ters.  sho'ild  at  the  worst  equal  of  the  latter  has  a  relatively  wide  meeting  . .  ’  '  '  .  .  ■■ 

distribution  among  Canadian  1  for  nirii  of  medicine,  and 

'ors.  many  of  whom  would  h°  hard-  |  ,ptn  a  smaller  Vi-m.  e 

er  hit.  proportionately,  by  any  .ser- ;  ib®  dav  in  1023  that  Dr  fliarlie 

1011s  effects  of  a  boycott  111  Canada  piP  |.,.,r  ,, per, at  ion,  a  ^on. 

than  would  th®  wealthy  Mr  Ford  \V|ii,,api  Mayi',  prrform- 

Tt  ha.s  also  heep  pointed  out.  by  p^i  bis  forst  operaiion  ,a  ;  a  (  Imi® 
memher.s  of  government  among  pii|--,eim  Tnd.ay,  b®  alon®  earrip"  on 
others,  that  the  Canadian  company  nam®  ai  the  '  linic.  Iir=. 


those  of  19,59. 


IfU'Pstmpnt  Yip/fls 


a  da,  Ltd 

Go'df lebl-,  m  th®  northwest,  which  j  ing  th®  first  half  of  nin.  and.  "-'.il'e 
long  'leld  th®  piihlic  interest,  is  more  l  onfronied  nith  nianv  new-  proh- 
t'lap  poliiing  ii.s  n-vn.  <  oncnlidated  ienrs  and  Inereacing  ro-ts  bar.  pro?- 
Mmmg  and  Smelting  companv  of  pered,  :4.a,te,s  L  F  "inehell,  vire- 
I  an.ida  LimitrrI.  "  birli  producrrl  it;  iire.sident  ami  gener-al  nian-iser, 
first  gold  brick  fr.'m  its  Box  prop 


(C  cimeiied  hy  .lenre  H.."  ir,!  ,0 

rKriTREI-H  sTOrios 


ert'  on  .Xugii.-i  '.Mb.  last,  is  tprrea;- 
ipg  Its  milling  i-ai'.iciix-  from  1,330 
tons  or  ore  <lail.'  to  1,,')00  lop;,. 


a  «shar<i  1  on  OOrt 


the.  markei  fo,-  fh®  increased  power 
c.ap.acity  of  the  rompanv. 

If  if  if 

•A' 


.5<L  l.jjw'rrixrr  Cr*rp 

Would  1/011.  rrroin  iiipitr/  thr-  piir- 
ehdse  of  pt  l.nwrrncp  I"  ns  a 
.Speculatiro.  invp.st  mrnt  Is  fit's 
stock  oil  a  rpr/ulni  dirtdrnd  basis  " 
What  arc  tho  pi-o.sperf  ■;  for  tho  rom 
pantt  and  for  thr  iiPtrsprinf  i.udtis 
fru  as  a  u-holr.  —  I<  M.B.ohcr- 
hrooh.P 

Bt  I.,'i"-rcnre  <7orp  "A  "  reinatns 
rnoi'e  of  a  .".per Illation  ilia  11  .an  in 
i-r.-rtment  hut,  as  .such,  appear.s  lo 
offer  pome  attraetion.s  as  a  pur 
chase  at  rurrent  market  of  around 
$1.3, 

The  slock,  a  preferred  i.ssue  whirh 
carries  a  cumulative  dividend  of  $2 
a  .share,  ha.s  not  been  on  a  regiilai 
dividend  basi.s  .sinre  19.31.  Ve.pr-end 
dividends  hai'p  been  paid  sinre 
IP,37  a  dollar  a.  share  in  L'nvemher 


cbai’es  rtf  frtnimon  rirtek  rtiitstanq. 

ing  as  ee>tnpai-ed  "-ith  $1  .ib  a  share 
aar-neij  f.-,,-  1 3,5s  and  $1.68  a  share 
for  19.57 

Fompanv  speeteliiiep  m  heavy  rot- 
trtn  gortrj.s  .an.)  impot'tant  market  fni- 
its  proeiiirts  is  in  the  pulp  and  pa 
por  industi'V,  nrtivity  m  whi.-h  ha.S 
expanded  vecy  substantially  sine® 
beginning  of  the  war  and  appea.’-.s 
ilkeh  trt  lemain  heavy  fof  somp 
time  trt  rom® 

rtividend  rate  on  tho  roi-nnion 
stock  «'as  incroqspfi  to  current  rate 
of  .30  rents  quarterly  from  2.5  ceriis 
qiinrlerlv  'vilti  Ihe  fin.sl  di<;hiir,so- 
ment  for  list  .year  and.  it  will  b® 
.seen,  eiiruing.s  for  19.39  were  equal 
fn  over  I'-j  time.s  dividend  reqiiire- 
ment.s  on  Iho  new  seal®  There  is 
reason,  in  the  past  pnlir,v  of  diree- 
l.ors,  for  the  hope  that,  in  event  of 
earnings  for  eurrent  year  .ns  good 
as.  'ir  hotter  than,  last  year,  an  ex¬ 
tra  may  he  paid  for  1940  In  addl- 


4 gnrt- 

firpnoriP? 
r'gngda  N'*r 

r'niiBriian  r'rlijnrrc 
<  !  ofton?  ,  . 

r >nmininn  <"Aa! 
PAruininn  T^r  ,  ,  , 
T'oiTiininn  Trvftlf’ 
UaUrFflA  roupr  .  .  , 
<‘,0A4’lyr8r  ,  ... 

H  Av»  ard  Smii  h 

Mr*  ■ftll-Kmiilri'inr 
f.liuitiral  /’oHoii.i 
XntiAiml  HrcMfriDA  .  , 

Oeilv  ip  Hah*  ,  , 

Otl»u-0  rnt..pr 
Sspijenny  pAn-pr 
SAi)fhe’‘0  rnn'pr 

Tfpc»1  nf  r'finqr’q 

WqlkAr-<  I .  A  'VV' 


an.d  it.'i  suhsidiaric.".  and  affiliate"-  in 
other  parts  of  the  Fmpij-e,  have 
I-  iz  played  a  prominent  role  in  'he  w.ar 
1’  ?2  effort  of  Britain 

It  is  not  easy,  of  course,  to  opti- 
mat®  tho  repercus.vions  that,  n'ly 
arise  fiom  thi.s  situation.  Mas.s  p.sy 
chology  is  a  peculiarly  erratic  in¬ 
strument  at  anv  tim®.  and  in  tim® 
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fi  «3  of  war  it  i.s  more  unpredicta.hle  than 
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ever  Pa.st  experience  has  .shown 
however,  that  especially  in  t.h®  ca."® 
of  a  product  that  has  estahh.hed 
itself  among  th°  leaders  in  pul'iic 
demand,  an  effecti've  boycott  ir  ex¬ 
tremely  difficult  of  achievement  A 
factor  in  th®  po.ssihilities  for  anv- 
tJiing  approaching  an  effective  bov 
eott  is  the  doubt  m  many  mind,'. 


Mill  .and  '  li.sr'i®  diet'.  t"o  moiii'i'- 
, apart,  m  the  summer  oi  IT'.a 

The  Mavo  tradition,  "liie'i  bar 
.attr.acted  more  Ilian  ;i  mdlit'tl  p-'i- 
iients  and  made  Bo.-bpsier  th®  medi 
i-al  crossroad.'  of  ili®  world,  is  per- 
h.ap.s  h  '"I  eluaraeteri/ied  hi  ,a  f.avoi 
ife  motto  franied  on  Dr.  M'l"',-.  desk: 
"If  you  do  one  thing  well,  t'mugh 
.'■nil  dwell  in  th®  mid.-;!  of  ,a  forc  t 
the  world  will  he.at  .a  path  to  ymir 
door." 


Ilic  Betelopmeiils  Flin  riou 
The  frenieiidoiis  deielopnirnt  at 
t.he  Hudson  Hay  Mining  and  Rmej'- 
ing  I  ompau'-'.-  min®  at  Flin  lion  in, 
til®  exli-eme  e.a -I  of  th®  pfovinee  is  | 
proceeib  d  with  ill  all  por.'ihl®  • 
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Tho5<>  Who  Buy  War  Saving 
Certificate!’  Are  Trying  to  Do 
Their  Bit 
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Inejiigtriee 
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OfMTHnion  BriHffc 
T'orpiiqi Art  fTl^ac. 
P'rtmipiAn  Tcitilo 
]“|e.-tr  aIii  If 
Ff»AAV  P*i}T  mer 
f'o  inrl  Gvtrac 

fpr.1  Af  r  »n3c?a  A 

ftnpfrjji!  Ciil 
T'tc.  inrl  r  . 
Imperial  T  Al'a- f-A 
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A-VP  rI^^KT^T;,  iPio  * 

o.-vchgii^o.:. 

nro'jr-'irA?-,  ad'^'Otpri  bi 

belliiFr^D^r*  rincc 

1  rto  outbreak  of  w.iv  -i’p  f^a^ured  in 
“  of 

8  ,  Bankint". 

^  j  ftr'*'nonTir  cd 

k  5Q  1  thf'  of  *  alit'ine 

^  IS  .At  nyf ; 

-  .4d'^p^Fd  bv  tho  i.'**'  rEodif'  - 

ft  29:  ini*  th(i  nionfM’’  oa^rhanigni  -lEd 

roptrolliiie  b^Ek’Ot  operation?  ‘^f 

g^rf^tpr  th^ 

rhSTiEPr-  It*  ^bp  Thr 

p^JhlKaMop  *jnd^*  icvtcM-  r*c»rit:?in? 
d®?'*t'iptir>n  nf  ’.iit'h  ;»<  - 

tinna  J?nd  flic  p?rt  whirb  rpntrjl 

‘HI  i  IG  I  ■“  ,  .  1  I 

rto  »;  ^Pd  rnmniRiTMl  h.anUci  avf*  piavin*.  m 
2"^  1.5  on  tocrrnnipnt  finu'u  *0C 

7  GH  ‘  Hi'O  vrvicM*']  -pociftrqlU  n  > 

7  14;  tUn^P  dpr-l£l'*'d  ‘  •’>''^''^1  tbp  forPieO 
2'^  g  ^^jOxrbanEft!  m-Tvkt=^*  vbifb 

-  h^vp  bprr*  ^irh  ;)  vipw  tn 

pi-fj-\-pP5t  u  idt^  I  lui  1  inpif;  in  thp  prii'p 

nf  5;pr*ivit  tp?.  ond  **  itTfpppQf  r;^tpc,  A 
M  n  ,  tliird  t'bnptpt,  an'’  m'^nv  rppippci> 
s  «a  ’  *bo  tivtnt  imonvtTtn'  dp;iic;  with  the  m 
4%  flupncp  of  ettvoin’^Dnt  fiPTnejne  on 
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•‘'.5  portain  diph 
oiintei-.nei  oi  a  I 

,'i|'id  eredii  c\- 
inges  as  )ia\c 
I'c  in  lliis  res- 
;i  fourth  (  hail- 


of  thAf  year.  50  cents  in  Dscemher :  tion  to  regular  annu.al  distributions 
1938  ami  a  dollar  in  December  19.39  of  $1  20  a  share 


This  year  2  dividends  of  20  cenL«  a  i  Balance  sheet  position  of  com- 


®nijth«rn  r  !fn  Pon-pr 
■op!  Af  r 

Ha,  inej  gpregr* 

A-  W.  ' 


r5?  have  been  paid,  in  April  and  pany  is  strong,  a  factor  in  possible  j 


'*1  quotation, 

lb)  Bid  quotation. 


credit  and  .■iimii  •■ 
sines  designed  !■■ 
ioH.si  to  elierk  ;i 
liansion.  Biicb 
alreadi  lakeii  c 
peel  .are  rei  ien  cd 
ter. 

M'hilr  the  revi® 
marily  "irh  de'®' 
otiihreak  of  ".qi 
note  co'-ers  the  p 
ap’-’b  t  31)  i.i  it  1039  to  September 

I  countries  of  any  inipertance  in  Eur- 
jope  had  introduce'i  ‘"'  eign  exchange 


'  ’i . 


r-oncerned  pn 

Clients  .since  th.® 
in  intrndurtor' 
•"1  from  Spring 
'339.  AltnoEi  all 


rAntrr»l  in  one  f'^rni 

hcf«-»r<i  thp  oijtbrciqK  '''f  mlb- 

C4r''  ho?tll!fir-r-  Indeed,  ^b.K*  '**f 

-wap  onp  .-.f  thp  m^in  4up^p.-.n: 
nf  thp  t'^t;?iit/}riqn  pow'pi':  *in  fh«^ir 
.‘^ruEsrlf^  fT  f^ronoinv'  E^elf 'UfficiP-nr” 
On!*'  bf*^i!inm5c  '*‘f  3* -ir  .n 

cGib*^!'  ’**a?« 

!n^r7*durft!i  in 

and  ^nipir*.  a?  ''*  <^11  ar  ^r.  Frani'r- 
and  In  Frpn‘*b  rmpirft.  r'lnda’’ 
nif-afiir*'  .■jdrp^hd  alr.o  ’p.  -'ftr- 

^aip  ?ucb  a?  £&■ 

apd  ^b^  9pdip-i'’'‘’a p  '“oupt^if-r-  Tbp 

thijg  rP*3ip  d  f'Cr^TlP  "^'a^ 

^  ‘  ni  p  <“  b.  a  *■  a  ^  V  ■  b  1  '*  li  d  * '  ^  i  p  i.'  p  *  ?  h  r  r 

then  froni  tViA-e.  r  ern]  t  lArt  g  Apt  Cf^ 
prf  A'10*lv'-! '■  bA'  »Tthri  patinii?,  .-ind  thja 
rh.'ii’i'-tAv  utf  thetr  iiip,i?iirf  ,  ijx  rpi- 
pbJ?Ti?cd  throii£hout  fhA  Ppvit^'u 

In  B  rnnnprphptif-n  p  t.Tbl'^  T  '*‘^pT 
pqvi'ip^i  1**  ‘^f  *bp 

\»  hirh  the  nf*tp  rii 
rrn.i%pd  in  v.^rioiir: 
n4itc:tj?nd»nc  i 

hops:  it!  thr* 

»-*>.!  t  Mr  it  .'Htl 


Here’s  the  best  possible  proof  that  Picobac  is 
aitvays  a  mild,  cool,  sM-eet  smoke,  more  meu 
sm.okc  it,  and  keep  on  smoking  it  year  after  year, 
than  any  other  pipe  tobacco  in  Canada  I 

If  the  m.afofits-  find  Picobac  exactly  to  their 
taste,  isn’t  it  highly  probable  that  you,  toe.  Mill 
find  '^'the  pick  of  Canada's  Burley  crop’’  exactly 
’*hat  you  want  for  a  completely  satisfying 
smoke?  From  coast  to  coast  ^ou  hear  men  say 
of  Picobac  t 


It  DOES  taste  good  in  a  pipcT^ 


V  t  A  n  t  f  fA 
nl.Ttuin  in- 

rritintiMr-i  '7  hr 
rnnlairie-d  pei'- 

.-iniparisrtti  hnt’pen 
mi  i ; p I  rn .1 11 V  In  t k rt 


‘■'T here's  only  one  reason,”  says 
Mr.  rtcokac,  ''nhv  Cana-iians 
buy  more  Ptcobar  than  any 
other  brand  cf  pipe  tobacco — 
they  like  it  better,” 


'  mlp.j  KuiPd'ini  notp:.  in  <  ii'(  nl;if inn 
gaiiipd  .3®,  frnm  .lii'y  |3:!‘i  until  .Ian 
tia.y  13  1",  "liil®  in  Germanv  the  in 
i-TPa’ip  aniniinipd  In  in  tim  sanm 

jierind.  I'nmiKiring  ilm  larinur.  cir- 
C'umsta iicf'.s  under  which  these  res¬ 
pective  inei'piise.s  have  l.^'-jen  place,  it  | 
i,",  difficult  not  in  note  th®  inflation-; 
,iri  trend  in  t'ermany'.s  .-^itate  finnii- | 


"Monei  and  B.ankin.g"  may  he  ob¬ 
tained,  a-  all  other  publications  of 
the  Economic  Infelligenre  .spnice  of 
the  League  of  .Vations  from  the 
Montreal  and  Ottawa  officer,  of  the 
League  of  Aatious  Society  in  Canada. , 


stAL-noHr  pr>u<  nts  lOf  and  15< 
i/z-LB.  "LOK-TOP  TIN”  -  60|! 
also  in  handy  pocket  tins 
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n  ■  «T|7  nmiTP  AT  ■  . . .  '  ttepott  of  the  case  It  wl 

BANK  DEBITS  AT  Thenrv  and  Practice  of 
MUCH  HIGHER  Valuation 


New  C.  U.  A,  Executive 


LEVEL  THIS  YEAR 

j 

Increase  of  17.6^5;  for  May  and 
16.4%  for  Five 

Months  ! 

_  j 

GAINS  ARE  GENERAL  ' 


Ottawa  — The  aroount  of  cheques  fliaw 
cashed  at  clearinf;  centre.^  wa."  inp  fo. 

340.000.000  durnic  May.  a  cain  of  '  kept  i 
17.0  pc,  o\cr  the  same  month  of  |  value? 
last  year  Increases  were  recorded  :  red  to 
in  each  of  the  five  economic  area.^.  |  he  onl 
The  eains  were  .ccneral  in  the|\vlicn 


I  ' "  '  I  loKOl  Aspect  of  the  case  It  will 

f  «  •  /•  i  necessary  for  him  to  question  the 

f  Ckr  l  nesses  personally  In  the  same 

injury  UtlU.  l  #CICC>Ct.O  %JI  "•ayaelfhowcropiopnrlngfortnal. 

*  jr  f  «  •  BvoH  tiion  he  win  bo  in  no  better 

\/ finliUTirkn  position  to  say  positively  how  the 

^  :  evidence  win  ro  than  a  Judse  or  Jurv 

■  - - - -  ■—  —  -  ■■  I  whrt  have  onl/  boanl  part  of  thf* 

No.  30— LIABIUTY  VALUES  , 

i C‘o)itiiuiad\  ,  lawyer  had  All  the  parties, 

n  w  n  wltnosses  on  both  sides. 

’'(^pyrl«hu  !  P‘'®°“*»ltton  ho  Would  no  doubt 

bo  able  to  forecast  with  areat  aceur- 1 

-  *  I  ary  what  a  normal  Judge  or  .lury 

Many  chapters  might  be  written  on  cuments  at  a  fraction  of  their  face  ■  "’ould  do;  but  of  course  this  would 
the  subjert  of  Evidence  and  the  pari  value.  In  fact,  If  they  had  been  less !  he  expecting  too  much.  Yet,  atraiice  : 
It  plays  in  the  valuation  of  liability  complete  they  would  Inspire  more  {to  say,  when  many  people  ask  for, 
case.®  but  it  is  only  possible  hero  to  confidence,  ^ opinion  they  expect  an  accurate  , 

draw  attention  to  certain  outstand-  we  may  decide  to  check  up  these!  foicviist  based  on  fact  and  law.  Ihet 
mg  fe.itures  which  should  always  be  witnesses  again  if  we  feel  that  ‘h  such  a  case,  one  would  i 

kept  in  view  when  estimating  such  the  first  place  we  sent  a  boy  on  ai  ‘Uiuglne,  must  be  between  the  devil  j 
values.  W  hilst  an  actual  test  refer-  man's  errand  but  this  will  not  be  of !  deep  sea. 


MONEY  HOARDING 
REPORTmN  U.  S. 

Indications  That  Foreigners  Arej 
Taking  Currency  Out  of  j 
Circulation  i 


values.  W  hilst  an  actual  test  refer-  man's  errand  but  this  will  not  be  of 
red  t.o  above  showed  the  evidence  to  much  more  help  if  we  still  attempt; 
be  onlv  twenty-five  per  rent  reliable  [  m  evaluate  the  case  by  what  they 
wlicn  the  witness  was  given  au  op- j  m-p  •(villing  to  sign.  The  old  Scottish  i 


Xho  Human  Element 

The  next  factor  to  be  taken  Into 


three  clearing  centres  of  the  Mari- I  port  unity  tii  sit  down  and  write  out  legal  <;ystem  of  ‘‘Precognition”  l.v  by  '*’®^huIatlon  is  the  human  element 
time  Provinces  the  total  increasing  his  an.swors,  uiulisturbod,  what  bet-  tar  the  most  cautious  nietliod.  canny  nances  of  a  sympathetic  atll 


time  Provinces,  the  total  increasing 
from  Sfio.St'O.OOO  to  .?71.S0b.on(>.  a 
garn  of  f.1  p  e.  Itebits  in  'dontre.Tl 
were  f SO.i.SfiO.OOO.  a  gain  of  ll'.Sp.e 
O'er  the  same  month  of  last  year. 
The  provincial  toial  for  Quel-?'' 


increasing  his  an.swors,  uiulisturbod,  what  bet-  tar  the  mo 
lO'i.onp.  a  ter  result  could  be  expected  when  he  if  you  like 

■Montreal  is  under  the  bombardment  of  a  cross-  which  may 
of  ll'.Sp.e  examination  designed  to  at  least,  up-  (in  damage 

last  year,  set  his  eomplaisaneo  if  not  to  blow 

r  Quel-ee  liim  up  completely.-  ^u-  weaknei 


(in  damage  cases  as  well  as  others). 

The  witness  may  have  some  bias 
or  weaknes.s  which  can  only  be  got 


I  expenenee  in  the  jurtsdletlon  and  manager  for  Canada  of  the  North 
"  ;  court  where  the  case  would  be  heard  ; Assurance  and  affiliated  com 

I  in  addition  to  all  the  usual  tcndcii- ‘ 


New  York  —  That  companion  nfj 
financial  uneasiness  —  emneneyi 
hoarding  —  seems  to  be  with  us! 
again.  But  this  time,  apparently,  the! 
hoarders  are  not  Americans  and  j 
their  uneasiness  does  not  spring  i 
from  distrust  of  our  bank.?.  They; 
are  foreigners  and  their  fear.s  arej 
fed  by  the  rumpus  iu  Europe. 

In  the  tnirrent  ‘‘Annalist,”  P.  W. ! 
Ellsworth,  editor,  points  out  that  In  i 
I  recent  weeks  the  Increase.  In  the  vol-  j 
i  time  of  our  currency  in  elrculatinn 
•  has  reached  such  proportions  that.; 
the  thing  is  worth  looking  into. ; 

.Much  of  the  inrrea.se.  ho  oxplain.s.  ■ 
ALEX.  HITRRY  of  Montreal,  who  pas  been  .siignificantly  in  bills  of  j 
was  elected  vice-president  and  i  largo  denomination.  i 

chairman  of  the  Casualty  Branch  At  ;  "The  increase  in  circulation  be-' 
the  annual  meeting  of  the  Canadian  |  came  pronounced  early  in  1030."! 
Underwriteps’  Association,  held  re- ■  sa.vs  Mr.  Ellsworth, ‘'coincident  vvith: 
cently  In  Toronto.  Mr.  Hurry  is  ■  accentuation  of  rumors  of  i 
manager  for  Canada  of  the  North-  i  trouble  in  Europe,  and  it  h.as  eon- 
ern  Assurance  and  affiliated  com-  tmued  at  a  slightly  Increased  rate, 
panics.  since  war  was  declared  by  England 

- and  Franco.  It  seems  re.asonable  to' 

at  together  say  1,000.  taking  the  conclude,  therefore,  that  the  hoard  ; 


THINKING, 
MEN  AND^ 
^OMEl^ 


e.  of  doaliPE  with  evidence  nr  ,  annual  meeting  of  the  Canadian  |  came  pronounced  early  In  lOHO,*' 

y  have  to  be  used  in  court  I  Any  allowance  which  has  to  be  Fnderwrlteps’  Association,  held  re-  ■  sa.vs  Mr.  Ellsworth,  ‘'coincident  vvMh 

;'e  cases  as  well  as  others'),  i  depend  on  past  ;  *ti  Toronto.  Mr.  Hurry  Is  ■  accentuation  of  rumors  of 

.  ,  !  experience  in  the  iurtsdletion  and  manager  for  Canada  of  the  North-  ;  tmuhto  in  Enrone  :ind  it  b.ss  enn- 


round  figure  for  convenience. 


intrhas  consisieii  mainly  if  not.  en- 


arm  Imt  expo.s^.;  the  nthoi  w  :.-e  gwd  Dangerons  n,s  winning  is  raised  to 

witne,'-:;  to  dif-romfnure  .Tud  '-oiidp:  e  •-  clmnre?:  and  f3)  the  h 

when  he  is  r.anght  f-oial  potni".  It  is  not  to  be  inferred  that  if  is  element;  which  is  a  matter  ( 
;iiid  Icave.s  the  mnre  \a!ual)l“  p.irt  always  a  dangerou.s  proceeding  to  judgment  of  everybody 

c-  idcncc  I'pcn  to  triticism,  prompt  th--  witness.  If  he  is  of  the  bined'and  in  the  present  ca=e 

.Ac.itn.  the  wi'nc:-.s  gencrall'-  goes  ■.magiimiivo  type  and  volunteers  .gv  that  his  chance.s  sre 


u  ;■  who  'vill  cvoss-c.xaraine  hint 
he  docs  not  ;;now  that  the  fame 
oj-  wJi  get  a'.v.iy  With  a  certain 


doc:-  not  nl'v  .avs  heppi  n 


in  the  r-.vlric  Prov  iiu’cs,  t.oc  n ggt  c- i  everything  His  statement  m:i;.' 
ga'e  for  the  nrc.i  bfin:  ‘17  I  p  v  |  [.,1*  look  .so  good  in  vvriung  but  tlie 
greater  The  in‘'Voa.=c  in  Winnipeg  |  f.ut  rem.nn.v  that  he  is  a  better  wit- 
to  jc.74.hi'io,ti(VO  was  no  less  t'a.an  ‘M  u,-s?  Put  even  the  good  vvituess 
pc  The  debits  in  Pi'-.iiih  1  o!u;n-  ,  unc  go  off  tolour  .as  .a  result  of  con 
t‘ta  were  SI  fl.IOh.ih'O  again-r  S 1 SS.- j  t.K  io;g  others  who  inspire  Imn  to  a 
SOO.hOO  in  the  same  niontli  of  I.i  miia’hetir  attitude  towa.rds 

year,  a  g-ain  of  nearly  17  p.c.  i  tp,,  {.-.d,.  of  the  c.a.se  on  which,  l.c 

Hrvf  rite  Months  is  liable 

;  to  happen  Oicn  about  the  eciurthouse 
Bank  debits  wd  c  -SI  t.:’7O,00i'!.iii'''i  j  fu-fpre  lie  goes  on  the  wiincss  stand 
during  the  first  five  montlns  of  F-fc.  .  .r  Hj,,  ,-.,r  ymi  bp. 

a  gain  of  ?7.''"i' .f"''".i’',ii'i  over  th'- |  comes  .a  wcll-wishor  for  th.at  side, 
same  period  of  the  preceding  :  A\-i.shfu!  tliinkin.g  b-ad.s  to  imasin- 

An  inerca.^e  -n  ihe  Hominion  total  nn.-scr-.  is  'he  result 

of  l'i.4  pc  was-  pa:  to’ipa'yii  In  b.'  .  ^  ]ii*lc  hit  too  much  erithusi- 1 

each  of  the  five  er-onomic  area,-  :  ,be  nthoiw;.-e  good 

Thir’v-onc  of  the  thii t' -'wo  ileji-  dj.-ronifiiure  -and  '-nilapce 

ing  centre.^  recorded  gain?  in  ’b'-=  ,  ..-hcn  he  is  c.anght  -n  tc^ial  pornt-, 
compar..-on  The  increase  ;n  loavc.s  the  more  aluahl-  part  of 

Maritime  Frovinocs  vtaa  nca-  v  ...-uipisn, 

pc.,  the  tof.aI  in  tne  cl.tp.fii  Pov-  ■  wi‘nc:-.=;  gencrall'-  goes 

tien  of  M'lo  having  been  >„;> v'hi..,-  ■ 

OO'i.  The  g.ain  in  Montroa,  wa^  ■  answer  all  commoa-sonse 

nearlv  r  r  .  wh,lc  the  P'''‘vincia.  ■:  H"  reav  fc"!  as-ured  ‘hat 

total  was  about  S  p  =J'fn wr.  ;  jj/Van  :h‘nk  ,iu=t  ns  fne-t  as  'he 
Bank  dehiT.s  in  Oii'ano  "'cre  pvoss-c.xaraine  him 

6fm,oco  in  the  first,  'i't  month.?  '.^p  docs  not  know  that  the  same 

r‘4'h  a  gain  nf  about  It  p.c  ovc:  ■  0,,^,  p,.  ^p.  y-.g,.  ..p.-b  n  certain 

the  same  pm-.od  of  Mie  procediur  :  ,p.,  1,,^  pp,^. 

year.  Each  of  the  ten  cen'ie?  iii  thc  ^„-,d  b;m  out.  Of  oou'se  this  | 

P-airie  Provinoo?  .^roidcd  gain.-. in  doc.-- not  .apv .avs  happen  Tticonpo.-j 
this  romparisor,  The  .agrreraic  jor  .  p3,,-,f,pd  ,b,v  ,he  j 

the  area  o'  >:.i4.,occ. .  -,v.r?  m  n  ,  -.uifio'cnt 

c  create-  than  in  'he  .?ame  period  j  iudio.ire  tha'  further  pre.^-  I 

of  ,asf  v„r.  T.-o  provlnon  ■"'‘i' j -,.,.p  wrgh'  .s'renrti-.eu  .-atbor  than; 
for  British  '-oiumh-a  rero-ded  n  ,  p,.^,  p„,,p,. 

i«.n  of  tt  4  p  o  liebi'..-  in  jncoij.  .  docs  no'  wan',  and  he 

ver  were  rPM.-r-Ki  against  .sdI-  announce?,  "Thaf.c  all”,  to  the 

son  oeo  a  gain  of  non  ocn  ?  ■  -  .  .  u 

u  ..  .  .  ri  ,-....-1  1  .  .  .,  d'sappointinen'  of  the  witness  him- 

rorapan'soii  Midi  .\pril  seif  ,,nd  perhaps  to  'he  lawvcr  on  lii:- 

.  ,  ,  ,  ..  o-,\u  s'do  who  m.ny  have  been  relying 

The  increase  m  debits  --'-r  the 

7";:  ''xammmior.  Ru'  the  ohance  of  this 

Iv’"'  '7.  htinpening.  perhaps  to  weaken  'L<- 

'  p  "  "”i  conr-idei ably,  t?  .iust  nno'hcr  o; 

rfcorded  in  Quebec  'uc  Pi  an  m  .  pjpn,pu,,  wh-h  make.s 

Provinces,  and  Drit'ch  h'-tmbia  p^^^, 

The  intoease  in  the  Praine  Pn- ,  .  p.^^jence  in  .a  c.a.se  of 

Vinces  wa.s  less  'ban  seasonal  c\- ■  ,  .... 
pertations.  gain  of  4  p  <-.  w-a.?  '  *•'  • 

shown  in  the  prc'V'noe  of  Quebec.  Rcgginc  The  ()nestIon 

comparing  with  a  gtfn  <^f  -5.7  p.c.  in  ,,  ^j,p  ig.^yer  derides 

Montreal.  The  ^niimtise  in  Ontario 

was  lo:^  *n.*n  no'n.al  yor  the  ?ea-  confine  hnnself  to  cominou- 

^  r-ense  question?.  He  w  ill  taore  likely 

Oo.i.nnr,  ypa-n-t  .-.x.-,..ib,‘:‘"o  inApn..  ,j^p  ^,^1  tprk.s  of  "begging 

but  tne  ,n,-e,ar-P  wa?  le?.  than  :  ,,p„i„n'',  pu'.ting  the  wpne.'s  on 

USU3,  for  'he  month,  ^'am?  in  '-fv  p  d.icnima''  or  anv 

P.-.ati-ie  r-„Mnees  and  Munapog  ,  kuavcr.v.  Tire  double 

"1  1;.''  haiTcilcd  quc.?t!on  is  generall.v 

Debits^  in^  ‘-.sn^  '  olupi^jui  ,,,  the  witnes.?  but.  if 

from  ‘ .  liii.s  doe-  not  -.'ork,  msinuat.ing  que?- 

'-‘nui  ;,,nn.s  ov  rjownngh!  impe' tincti'  ones 
jUEtmeu.  ■  ...J,  e  the  desired  result. — get 

fO.viPAEATiTt  Fit.i  ars  :  aim  tiDg'eiTd.  j 

Ma-.  :f4"  Ma-.-.  133' j  ■]  )>•  lawvor  of  course  ic-  not  wor- 

vterl'I.'Tie  PrcTlnee,  ?  s  .  ■  .  '  .  .1  .v,.-..,- 


penence  might  be  the  reverse.  How¬ 
ever,  a  gener.al  sizing  up  of  the  na¬ 
ture  of  the  case  aud  the  personalities 
associated  with  it  are  important. 


III  It  he  i-  1  better  viii-  .  ,• . .7  .■  ,  ..  ,,  « ,  c  iiui-ui  leiji .  age.s  HHO  tne  ttgures  may  ne  an.ius'.eo  on 

en  1  e  ’  go.,d  vvuuess  P''’'’'  experience  P  Assuming  now  that  the  f,le  is  com-  upwards  or  downwards,  if  necessary. !  hr 


1  .admit  ipuorauce  of  certain  points  reverse,  like.?  o,-  dislikes:  he  may  he  .  -.HHtv  Iv  approximate  sett  ement  value  tirety  of  hoaidmg  of  American  cui-, 

alwa'u^  more  reliable  th.an  the  one  premdired  or  biased,  of  verv  low  m-  m-T®  "orldR  ex-  may  now  be  worked  out,  by  formula  renoy  bv  foreigners. 

Marked  gam?  were  -hown  :  who  has  already  made  up  his  mind  (eiligenee  or  for  that  matter  he  1,  "  "  “ ‘5‘’\ 1 10)  quoted  above,  t  This  of  course  .Since  .the  outbre.ak  of  the  war  the ; 

1  evervthinc  Hi«  statement  niiiv  inicht  even  be  a  half-wit  T  '  ,  eiziUR  up  "f  the  na-  ij  an  empirical  formula  based  on  greatest  increase  in  mrrulatjon  has 

1'  look  so  ~oo  1  in  wrii-ng  but  tlie  ,,-h  s  v,  t  »  lure  of  the  case  aud  the  personalities  assumed  proportions  of  costs  to  dam-  been  in  .?ino  denoniination.s,  whicit ; 

‘t  -Tmam-'tr  h"  F  better  v?  :  '  'ii’"  's  known  where  his  inter-  associated  with  it  are  important,  age.s  and  the  figures  may  be  ad.jnst.ed  on  April  .3",  101".  were  outstan.ling  I 

pill  even  he^"^  "ow  that  the  file  is  com-  upwards  or  downwards,  if  necessary,  hr  an  amo„„t  ,‘S04.nno..ma  greater  | 

aii  CO  iiff  roh.'ir  .a  ,  a  result  of  con  ^ 'uformation  on  (1)  the  in  accordance  with  local  and  known  :  th.an  on  August  01.  1930.  'I'he  second  i 

(ft'  -  othe-s  'vhfi  inspi’o  'Imn  »o  n  '  u  rega.  mg  anj  sp  ci  P  acts;  there  is  a  memo  by  a  good  to-  conditions  so  that  it.  will  more  ar- 1  most  popular  irurrenrv  has  Imen  the! 

.*:^mmp‘henr  arntude  vestigator  estimating  them  to  be  f"  o  curately  veflect  the  mathematical  .?l.0O"  denomination.  winch  in-! 

M  01  Tho  on  wht'"!;  Lr  f  %ri'ii  m  '  fax’our  of  tho  defence  or.  if  probability  of  any  sppoifir  raspi,  Tbp  rr^a^pd  S.Tj.OOO.ooo.  ThPrr  h.TVp  a.Isol 

r  ;‘  r-  -V  ^hiim  i  PviHrncenmv  T  ■‘'‘'^‘.imated  cost  of  the  h.'potbeticHFbccn  marked  increases  in  the  small  ; 

UiVe  m  a  p  ^  no hi  c  fre  v  i we  are  now  considering  or  denominations,  particularly  .170 

•fovl^ie  g-:.el  o'r  the  wiinesr  stand  ;'%re  o^her  durt"  Ore  Sges^o^^^  " 

ca-e  M'at  nnd  hr  be-  ^  »  u;  hiTi  m  favour  of  f  Cbtiniale.  on  tlip  trial  (or  if  in  a  trroup  of  three  such  Purely  domestir  influrnres  ?urh 

anesa  wclbwishor  fer  th.K^  iL  o  He  ^rhe  eaie  rases  with  exartlv  the  .same  enndi-  .is  diminishing  hankmg  facilities. 

■  •  ^  olh_r  * ide  cf  ^  ^  j  that  if  the  claimant  proves  his  alle-  tiori'?  two  were  ^^on  and  one  lost  bv  '  lark  of  ■incentive  for  keeninEr  t  bTnk 

M  i.?hfu!  tliinkin.g  had.?  »o  itnagtn-  portant  to  note  these  things  in  case  eatjons  the  law  entities  him  to  his  tho  tuo  o.-ovooo  no*  ooin  !.  1  *  i  ke  pmg  .%  k 

„o  or  h,s=cri  ^r.c.^.-rs  u  il)P  lesult  I  ho  ho-  *,.  ho  o-nso-ovaniinoH  latpr  hv  hr.,,;  '  v...  tho  clatmant.i  the  average  net.  g.ain  ;  h.alanee  and  .an  increased  .amount  of 


<?<JI 


ntive  or  h!a.?ed  an.?-' err,  is  'he  result  |  he  has  *0  be  cross-examined  later  hy  damages  but  because  of  a  legal  pre-  ! 
O'-  iust  ,a  iii'le  hit  too  much  enthusi-  our  own  lawyer.  sumption  iu  his  favour  the  probabli- ! 


iiy  of  his  winning  is  raised  to  even 


egal  pre- I  on  the  rlaimant's  side  after  paying  j  eurrentr-  which  hanks  mav  he  kcop- 
probabll- 1  expenses  would  onlv  be  416.66  and  j  jne  in  t'hcir  own  v.aults  mav  he  mn-  j 
I  to  even  j  the  defendant's  average  loss,  after  j  trlhutlng,  Mr.  Ellsworth  explains,  to  j 


If  is  not  to  he  Inferred  that  if  i«  Loll^oo'^’  ^h^i,  paying  all  costs  would  be  1,1 16.66.  the  increase  in  circulation.  Rut  a 

uWavs  a  kngerous  proceeding  t';  a  ^  ’r  ^l®al  of  it  is  probably  attnbnt-' 

prmii'n'  the  wHnes?  H  h®  is  of  the  hb?pH ‘?nrf“^°t'h  ^'^rybody  mm-  case,  and  the  lawyers  too.  to  make  able  to  the  demand  for  American' 
proinp'  the  vvHLies..  Jt  bined  and  m  the  present  case  let  us  every  effort  to  negotiate  an  out  of  1 


imaginattvo  type 


oinen  ann  in  tne  present  case  let  us  |  ev'ery  effort  to  negotiate  an  out  of  dollar?, 
sa)  that  his  chances  are  raised  to  a  court  settlement  and.  if  negotiations  '  _ 


on  tbc  stand  feeling  that  bo  ir.  com-  something  wh.cn  he  could  not  pos-  probability  of  two  to  one  in  his  fav.  for  anv  reason  have  been  broken  off 
pcent  to  answer  .'Ul  eomm.-a-sonse  suMy  know,  or  have  seen,  and  hejs  -Phe  damages,  let  us  to  resume  them  again  TLre  tiTmpn- 

q-.c.-tion?  He  may  feci  a.s?ured  that  Mven  the  opportumtv  .0  reason  h  assume,  have  been  ascertained  and  tv  of  margin  ’  between  the  two  last 
hf  ran  think  ,iu?f  .as  fast  as  'he  nut  .again  for  himself  he  may  become  , he  general  damages  finallv  «tin,at.  -  a 


way  that  he  will  applv  his  own 


ameunt  ef  tricker}  to  te.-t  his  vera-jpov  ers  of  ded'aer.ton  aud  when  he  is 
.-■f-,— -to  find  him  eu*.  Of  couise  this  1  .satisfied  in  his  own  mind  that  he  is 


77,',.7“r'c,rb;'’‘”r''.-';.''n””/  rtf™'  •i;''  "c"-  *  « '»<■  '>  i 

„ed  tXa  ,  ,..,nh  .h,  bua.  i 

r  way  that  he  will  applv  his  own  . .  — . .  — , 

powers  of  deduer.ton  aud  when  he  is  ml  t*  Ik  M  • 

S^^SiiiiJ^i^rth^rlirnor  ihe  (growth  of  Marme 

tiiurh  fear  of  him  collapsing  'under  r 

I’l  oss-examination.  The  adverse  r>v  M  ^11  ITft 

=  =  «-,n  t-io  rnltoH  hv  the  *  #  tO  •*«  f  %*W 


Barry  Morton  New  President  j 
Montreal  Life  Underwriters 


•lov'-n  to  logical  truths  there  is  not  so  || 


‘nc  l.av- j-ei' ma'  feel  sat'sfied  th.at  the  j  tiiui  h  fear  of  him  collapsing  'under  !  I 
.an-'.wers  we’-e  given  with  'Uificient  j  i-i oss-examination.  The  adverse  or  j 
re.;e-vp  to  iud:c.ire  tha'  fiirthef  pre?-  j  hostile  witness  wi)i  be  called  bv  the  : 
-.11--P  ought  .St reurtheu  rather  than  ; other  side  .and  we  must  e.arefully  pre-  I 
weaken  'll"  wi'ner.?.  bring  ou'  o'lier  j  roanize  him  too  so  that  there  vvlH  be  1 
pom'.?  th.-t  he  doe.?  not  wan',  and  he  j  enough  data  for  our  own  lawyer  to  '■ 


One  of  the  most  stuccAs.sful  veers 
in  the  history  of  the  assoeiation  was 
reported  bv  the  Life  Underwriters 
I  -Association  of  Montreal  a.t  its  annua) 

'  meeting  Report  of  the  membership 
:  committee  presented  at  the  meeting 


HI  AO  OF  FICE  •  MONTREAL 


French  Gold  in  U.S, 

1.6  London’s  Belief 

L'vndnn  —  Failing  official  state- 
m.ent  coneerning  the  fate  of  the 
Frenc'h  gold  reserve  is  .subject  to 
almost  a.s  much  .eperularion  as  the 
fate  of  the  French  fleet  It  ha.s  bc-en 
reliablv  reported.  h'T'vever.  that  the 
greater  part  wa.?  remox-ed  before  the 


r ‘rnp'.v  announres,  "Tba'''.'-  all",  to  the  handle  him  on  the  stand.  His  hostile 
d'sappointinen'  of  the  witne.ss  him-  a.tti'ude  will  no  doubt  be  due  entire!) 
seif  ,ind  perhaps  to  the  lawv  cr  on  h.i:-  to  preiudice  and  much  of  his  eviden- 
o-,\  u  s'de  who  m.ay  have  been  relying  cr-  the  re.s'ulf  of  wishful  thinking 
en  a  hette-  shewing  under  e-o?.?-  .gome  people  have  the  idea  t 
cxamma'ior  Rut  the  chance  of  ihi.?  .c^i^ned  statements  enmroir  the  i 
happenine.  perhaps  to  weaken  'l.c  p„eh  a  way  that  the  c 

ra.--e  ronr-iderahly.  i?  J'ust  ano'hcr  o;  j.  when  they  sign  and  the  r 
the  gambling  elements  wh’ch  makes  pef.jjngs  in  rourt  is  more  or  ler. 
u  CO  riiffiruit  'o  estimate  tlie  ex.act  (yjnfirming  techniralitv.  Not  e 
value  of  the  evidence  in  .a  c.ase  o:  gvi-ovri  statement's  .accomplish  i 
thi;.  kind,  awp  f.ieti  might  be  nuite  illogi 


— — — — . . .  [  ing  the  past  vear  than  in  the  pre- 

From  The  Journal  of  Commerca.  Not*.  York  i  Year?. 

-  -  -  ■  - . ■  _  _ ;  The  meeting  pledged  support  of  all 

. _ _  ,  ,  ,  .  I  .  -  -  -  I  underwriters  in  Montreal  district 

hhipmg  banking  and  ins-urance  f  s-urers  and  the  parties  assured  ran  ■  for  the  war  savings  rertif, cates  r-am 
ive  long  been  recognized  as  the  es-  i  agree,  which  course  of  dealings  is  ,  paign  bein^ carried  on  by  the  federal 


[indicated  that  more  applicatinn.s  for  i  V?'  If' 

new  members  h.ad  been  received  dur- i  r. telieved.  reached  the 

incr  r,or*  tha.n  Ir.  i'nited  f.t.lt03,  NOIIP.  it  1?  UUder- 


havp  long  been  recognized  as  the.  es- 


.sentials  in  building  foreign  trade.  In  I  eommonlie  termed  a  policie  of  assur- 
the  days  when  nre'-rliants  sent  their  lance:  by  means  of  which  it  cometh 


government. 

4V,  o  H.  Percey,  of  the  Canada 
Life  Assurance  ''omnanv.  and  H  P 


ceedings  in  court  is  more  or  less  a  v.slue  of  the  cargoes  have  grown  I  many,  than  heavdie  upon  fewe,  and  !  nieni'bers  in  recogmtion  ^  na?t 

confirming  techniralitv.  Not  even  hanking  facilities,  h.'ive  continued  to!  rather  upon  them  that  adventure  I  e  '  ^  " 


sworn  statement's  .accomplish  this. 
The  tacts  might  he  quite  illogical 
though  sworn  to  in  good  faith.  The 


not,  than  those  that  do  adventure;  I 


ci-vice.3  to  the  organization. 

G.  M.  Harry  .Morton,  of  the  Mariu- 


r-tood,  r.ume  to  London  there  being 
nn  neres.rity  f-r  such  a  transfer  d'ue 
to  the  large  T'renrh-r.tci lin.g  reserve 
.ilresdy  here. 

No  infoi tua.tion  L?  avail-able  c-on- 
rerrting  the  amoiin'  of  goiq  remain¬ 
ing  in  France.  H  is  difficult  to  see 
bow  if.o  foirrender  to  'Vcruiany  c-.n 
be  avoided  hut  >'  .'ecm-;  extremely 
'inlikely  that  gold  depo.sited  m  the 
I'nited  otaie?  can  be  touched  hy  the 
.Nazi.?. 

The  I’nited  .States  authorities  have 
legal  ground?  for  stopping  the  sur- 


of  cross-examination.  They  do  not 
even  prevent  the  witness  from 
changing  his  opinion  in  court  and  he 
m.aj'  apply  lietter  logic  to  what  he 
.'lay.s  without  committing  perjury. 

The  value  of  the  signed  statement 
a.'i  a  document  to  have  on  file  is  the 
restraining  or  moral  influence  whieh 
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Rf‘"dncr  The  On^'^tioii  thnuarh  sworn  to  in  poo<i  fai 

lit  R„.  ;*  p„„o-inv  lawver  der'de?  I  HomTe;'-  eil'riy 

B.*'  the  oppo.-ing  lavv.ver  qei  .ae.=  cross-examination.  Thev  ■' 

:  im-tead  !o  shake  up  the  witne??  lie  prevent  the  witnet 

^  may  not  ronfme  himself  to  commou-  opinion  in  rout 

.'  sense  question?.  He  wd.  m-re  likely 

,  if'so't  to  the  old  tf’ck.s  I'f  begging  ^vuhout  committing  pe 

'  '  the  iiucstion'',  iju’-ting  the  witne.'s  on  ,  j 

:  .1,1-  "horn.?  o1  .?  d  lemimi''  or  anv  value  of  the  signed  s 

"=:s'i,  !i  nhiect  knaverv.  Tlie  double  a:?  a  document  to  have  on  fi 
•'  barreiled  question  is  generally  ''P^M-aining  or  moral  influem 
enough  ro  l.o'her  the  witnes.?  hut.  ii  interested 

■'  .  liii.c:  doe-  nor  -.vork,  insinuating  que?  ®'’*®  " ‘***'!^  ^ 
ov  downrigh!  unpe.  linen'  ones  her  ome  intere.sted.  w  ho  migh 
'  wiii  produce  The  nesiied  result.-gc  'i'-"'  perjur 

"im  -"igeiTd  another  party  to  the 

s-  rThriawyor  of  course  ir-  not  wor-  '-htcr  in'o  collusion  or  a  co 
ssir'in-'  .T'noiif  tho  answers  to  these  'Icfeat  .iustice.  The  t>P® 
q'lf.-tion;.  -out.  when  he  get.-  the  w  ,t-  ''hci'®  '-here  i.?  danger  of  tl 
■’ :  ner.?  ■<>  furiou?  that  he  ha.?  him  off  guest  ease.,,  ts  apparen  . 
cihi;  rn.-ird.  he  cwiTche.?  'lack  to  the  I  A  ;?iafpraent  in  the  handw 


The  importanee  of  insurance  in  ex- 1  "hereby  all  merchantes,  speciallie  |  faf.(u,.prj.  i.jf^  insurance  <  ompany.  i '  •''f  J'  ''''"®'!  P"I'i  i4ermany 
tending  foreign  trade  vvas  recognized  i  ihe  vounger  sone.  .are  allured  to  i  wa.s  elected  president  for  itic  msu-  France  would  cJcarlv  not 


to  have  been  the  fit  .?t  Rritish  statute  '  fccelie,'' 
relating  to  mat  ine  insurance  was  ;  i 

enacted  in  1691.  It  vvas  entitled  "An  i  .Marine 
acie  concerningp  matters  of  Assiir- ;  j i^ip  f,, 
ances  auiong.ste  merchanter,.”  i  hv-  mHo-i. 


AVhaf  is  said  '  venture  more  vvillinglie  and  more 


SerrJre  Is  Tery  Old 


was  elected  president  for  the  ensu¬ 
ing  year,  and  .(.  Uene  Pelletier,  of 
the  ('rovvri  Life  Insurance  Compan.v. 
vvas  named  vice-president.  Other 


Saw  the  >eed  T.onc  Ago 


restraining  or  moral  influence  vvhirh  How  well  the  Rritish  lawmakers  :  tn  w-vito  .....t 

it  may  have  on  an  interested  witness,  even  then  under.stood  how  essential  before  the  first' of  these  were  rhar*^ 


■Marine  insurance  appears  at  that  1 '"®‘”''®'‘f  "'®  n®"'  ho.nrd  of  direr 

itime  to  have  been  written  entirclv  ;  ^re:  Arthur  H.  Lambert,  .Metro- 
!  by  mdividuahs.  .More  than  a.  century  !  P®'''”"  ’-'f®  second  vice-president; 
was  to  elapse  before  corp'jralion.s  j  F.  Holmes,  Great  A\e.st  Life, 

were  chartered  in  Great  Britain  with  j  t^P^rPlary-treasurer;  .lean 

powers  to  write  such  in.snrance.  and  i  *  arreau,  (rcorgo  H.  ko\.  Hugh  M, 


Farquharson.  .1.  Gooper  Smeaton.  .An- 


one  who  at  some  later  date  may  insurance  was  may  he  .seen  from  a  Uoyd'.s ‘roffee  House  in  Lon- I Hugh  G.  M.nc.Gregor  Tbi.s  bring?  ih 


•tome  intere.sted.  vvho  reading -af  the  following  preamble  to  !  rfon  had  heronie  a  famous  rendezvous 

d  Ono'heT  nartv  to^the  case  —  h"”'  "1®’'®*!^°*^^.  shipmasters  aud  un- 

'i  ano  her  Part,  to  the  a^  .  "Whereas  it  ever  hathe  bene  the  derwriter.s. 


and  .1.  L.  Reaudry. 


because  France  would  cJearlv  not 
pait  with  it  except  under  duress 
Rankers  of  mo;,f  countries  are  pro¬ 
tected  l.iy  law-  In  refusing  to  part 
with  ciisioniers'  a.sset.-,  under  such 
conditions. 

rifAiRii;  Goi  n  oi  Tm 

Winnipeg  -  ManUoha  and  Ba-skat- 
chew.an  produce, |  during  M.arch  last. 
7"..3tt  fine  ounce?  of  pcikl.  .according 
to  the  Iionnnion  Rurr;iu  ef  Ptalistlcs. 
Tlii.s  tiring?  the  tolal  nf  the  first 
nuar'c  of  134"  to  S|.3ei  ounce?. 


enter  in'o  collusion  or  a  conspirary 
to  defeat  .iustice.  The  type  of  ease 
where  there  h?  danger  of  this,  such 


poiicie  of  this  readme  by 


Edward  Lloyd,  the  owner,  early 


means  to  eomforte  and  encourage  saw  the  value  of  service  and  began; 
the  raerrhante.  therebie  to  advance  gathering  new?  of  interest  and  value 


j.ucM  .d„e.-.  I.  diid.1  .  jpf.rf,gc,e  the  generail  wealth  of  to  hi,?  rustomers.  Out  of  that  small' 

,V  ;?iafpraent  in  the  handwriting  of  tbe  realnie,  her  .Majestie's  rustome.s.  beginning  grew  the  great  service  or- 1 


himsc-K.  no  matter  ho 


of  great  imiioi  tance  |  and  over  again  to  be  much  more  my  ndc  an  usage  amongste  nierchan- 1  With  the  growth  of  marine  insiir- ! 

courts  vvili  rciy  on  valuable  in  eouit  thrin  volume?  nice-  (ps_  both  of  this  realme  and  nf  for- i  anee  companie.?  and  the  vvidening  | 

vrdirig  The  witnesse.c-'  Iv  wntTeii  out  by  the  invosHgafor'  raine  nacvoiis.  when  they  make  a  ,  and  increase  in  their  activities,  or- i 


the  higher  courts  vviH  rciy  on 
qi'nieti  regarding  'he  vvitnesses' 
;a!  behaviour  and  ciedilnli’y 


Emergency  War  Measures  Upset 
I  The  London  Financial  Community 

I  Apart  from  the  direct  effects  of  founded  its  critics.  It  has  positively 
1  the  war  on  industry  nnd  the  finan- '  put  its  chin  out  .and  a.?ked  the 
I  cial  structure  in  Great  Bcitain.  the  ;  <  tianeellor  to  hit  it.  The  onl.v  re- 
I '''"itv”  is  having  i's  troubles  in  Lon-  servalions  it  ha.s  made  are.  that  the 
I  don  hy  reason  of  the  antics  of  the  [  ,?pe.cia I  measure.?  of  war-time  shall 
jTrea.surv  in  liringing  down  war  not  lie  prolonged  a  moment  longer 
[  eme.rgeney  measurer.  Under  the i  than  is  necessary,  and  that  the 
heading  "Our  Playful  Tre.asury”  in  1 '  lianeeP'ir  shall  make  up  his  mind 
!  a  rerent  is.sue  of  "The  Inv estors '  once  and  for  all  what  he  w-ants 


in  appeal  to  the!  Having  got  the  facts  aligned  for  j  motes 
?  fact?  of  the  (;a.?e  '  ''  hat  thev  are  worth  the  legal  a?pect  I  deraci 


greate  adventure  (speeiallie  into  re- 1  ganizations  of  underwriters  at  great' 


:her  court.?  nn  the  fact?  of  the  (;a.?e 
.mceratlv  of  no  avail. 


?  facts  aligned  for  ;  motes  pane.?)  fo  give  some  ron.si-  centers,  such  as  London.  Liverpool 
nil  the  legal  a?pect  j  deracion  of  money  to  other  person.?!  and  New  A’ork.  have  extended  their 
ronsidered.  Legal  (whirh  eommonlie  are  in  no  small  service  until  their  agents  are  found 


t'hronicle  and  .Money  Market  Re¬ 
view"  (he  troubles  of  the  fmanci.?! 


,ind  s.qy  .so  Tntid  ond  cle.qr.’ 
"It  i.s  no  light  matter  to 


ire  engagingly  set  forth]  ducks  .and  rirako?  with  an  institu- 


hy  "('andidus." 


I  tion  which  leal.?  in  £19,769  mil- 


Ratps  nf  Kwhan^p 


wc  vvfuii.d  have  to  estimate  the.se  do-  opinion  on  their  value  a?  well  a?  on 

I  Bank  of  Canada  Statement 

The  vv’cekly  statement  itf  the  Bank  of  t'anada  as  compared  with  a 
week  ago.  fhows  n  slight  decline  '■'f  •1766. 730  in  .Sterling  and  U.S.  funds. 
Tr.tal  invr.?tnipri!s  .?1kc.v  -a  gain  of  .$0.467.99,3.  .'4ince  there  was  also  an 
increase  in  advances  to  bank?  of  $] .(VOO.OOfi  aud  a  gain  of  .fl.bOO.OO.j  in  other 
as.sci.?,  lot, 'll  a:-.?ef?  record  .a  gain  of  .?8, 177, 0.53.  Total  deposit  liabilities  are 
•>14..1i-i3..301  higher. 

i  ompareO  with  n  year  ago,  total  investments  have,  increased  by  $301- 
2i'i4.'’ii'ip  v'hilf'  tot.oi  ass^t,?  have  gained  JUS. 619. II?  Tola!  deposit  liabilities 
n.i'f-  incroa?eu  by  .?V6.7U,10.'l  and  other  liahilitifs  are  $9,335,095  hiehpr. 

iunr  it.'.  I  >•*'>  jun^  t't,  1')  *0  Cr.  ge  tn  '--eck  Cii  g5  in  ycdr 
ASSriS--  $  »  $  S 


Insurance  Companies  In  N.  Y.  State 
May  Invest  10  P.C.  of  Assets  Here\ 


a  Budget  wliicli  includes  the  Treas- as  o.  whole,  render  more 
’iry'.s  lelephone  number,  hut  which,  fi'ff'cult  the.  wav  Lnanee  program, 
alas!  hits  most  of  the  community —  1*  certainly,  hy  it?  evidence  of 
not  hard  enough  it  is  true,  but  si  ill '  uioce-nieal  planning  and  lark  of  v). 
hard  enough  to  hurt.  Then,  throw ;  Rl"b.  provides  the  enemy  with  cx- 
in  the  Purcha.scs  Tax  which,  since  j  ®®*'®ot  propaganda. 


All  in?-' 
jurisdirti 
Vorl4  arf 
code  tf> 
Lies  to 
thfir  ars' 


’ancp  companies  uudor  the  York,  and  their  .'^eruntiea  have  been'****^  .'ield  cannf>t  he  estimated,  is  a 


“.Meanwhile,  however. 


less  in  (  mnda  or  not.  it  Avas  stat-  tiahilir.ies  in  this  eountrv  if  their '  npcessary  tr>. 

d  b.k  ii,<5  H  Pink  tr»  the  National  forei^jn  investment?  were  disregard  ;  descend  to  stirdid  detailo  as  tn  how , 
Lssoriat.  -n  of  Insurance  (  ommi?-  ed  The  I’nited  States  branches  of  in''a?tu*f'5  will  work— that 

ion”  V  :  t'h  met  rc''eiuly  in  Hart-  ten  casualty  companies  are  in.  .1  ! whero  tJj«  Stork  FA'diante  join? 
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rring  fo  'Tanadian  "oni-  similar  conditiou. 
fhe  roiU'.?e  of  an  a.ddreps  ■  Th&ro  fioa  hnen 


is  whero  fli°  Stork  FA'lia.nCe  .Joins 
in,  (or  brokers  .and  mve.slors  revel 
m  a  good  gu''3?iiig  romppti'ion.  Now 


"lation  of  the  alien  rom.- 
■hi'.  li  enter  'ho  'ountry 
'■niiP'i  .Slate?  br-inches  is 
better  undT'rsio'-'d  and 
"omment  her".  The  puhlie 
1,0  re.il'.te  that  the  United 
.in;,tir,.?  are  in  effre*  ioeal 


I  911  ao.ares?-  Thsre  has  been  considerable  r'es- 1  °  gu-.i-iuk  .  on.p"'" 

Its.  Mr.  Pink  5,jrn  ,o  liberalize  investment  l.aw? P®"'®  ni.atlers  for  a  while  Then  .n 
a.=  regards  the  Dominion  of  Canada  P'’''-'  rPP’T'®'  "  'h"  .p‘‘’ 

?  alien  com-  ,  he  sa„j  American  onferprises  do  a  P®'"-®  P®'  '1"®"®"*  y""' 

tho  '  ountry  laree  business  in  Canada,  "Econcmi- p' ''""g  Next  bring  in  a  Bill  o,-  two 
br.inehes  i^  rallv  and  sorialiv.  "’e  are  praefira!  -  p'^^^icd  tn  .?ueli  lai)f,u.icp  t  lat  no 
erstoorl  and  iy  one  people  In  our  new  rode  all  P’'’^''  ""t-'fl®  l-inroln's  inn  iaiid  no 
•,  The  puhlie  mir  rompanies  are  permitted  to  jp- 1  ®'  ®>'> '‘fi®  "^"1^®'  ''9"  ""d®'''"an' 

It  the  United  vo.?tment  in  Canadian  securities  to  I  "'*’9' '■®"  '"®9n  I ’innilv.  allow  ev  ery 
effoc*  local  ,i.f.  rv'ent  of  19  per  rent  of  tbeir  j ‘'n"  t"  'M'lh  th.at  lfi'l',7  L  P.T,  is  uti!- 


tVinnipeg  —  AVheat,  marketings  Ip. 
the  three  Prairie  Pi\ivinee.?  for  the 
ror'v  ?ix  wnek?  from  .Augu.st  !?t  to 
.Jun<i  14th  .??  compareH  with  the  same 
period  in  I.T3-S-.39  v'oie  a-?  follows,  fig. 
lire;,  vvifhin  biaekrt;,?  Iwing  tho.se  for 


leave  matters  for  a  while.  Then  .?!- j  in.3S-;i9:  Mnnltoba  .'d. 341. 441  (43.28T,- 
!  lo'.v  th°  reporters  in  the  Pres:-  <j:il- |  S9iii .  Sa:  katf-iirwan  722,38.3.21"  (112,- 
1  lery  to  get  your  "present  idea?”  .'ilt  ; ''^T.r.avi .  Albrrta.  1 2-3.a.3o,l?3  (124.4.81,. 
vvi'ong  Next  bring  in  a  Bill  or  two,  it-  t  liii.?h''ic.  .■98.258.84.1  and  280, "88.- 

?r.8  l-tii..iielf;  vv"i-*’.  I'f'crtved  fronv  the 


unpanies  of  the  Stite  of  ajryois  whether  thev  do  business 


I.IARILI  TIES- 
I  .  (  (iplt'tl  pel 


Staff  Appoinimenis 


itiiiik  III  'roront" 


”1  2 .  IVc.l  I  tiiifi . 

)  .  \c.lcH  III  rii.'iil.ilic 

- 1.1  I  ilMnnrioii  ,  , 


8,000,000 

2,449.75(1 

2(.7.H'7,3I)2 


5,00(1.000 
2,449,750 
250, S/0, 5  79 


H.  NTchtiiigale.  aeeoiintnnt  vM  the 
Rank  rd  'I’oronto,  .‘^t.  ('Ian  anrl 
(,.hn;tie  Sfre*  •  bianeh,  Toi'ont'',  h.'i?i 
been  appointed  mnnager  of  the  Sud- j 
bury  North  bianch. 


(l.J  I'r.,vm 
I  <■  I  (  hn  rl  r 

(di  (Jll..  r 


I  cf•ivell 
,  ,,,  generc 
■  >40,212'.  , 

1(l2,'>20.o;s  !  fe'll''"l 
' have  I 
10.340.023  !  ilip  b, 


I  ili.Ti  ihp>  will  i.iand  irres- 
'.vlint  happen-,  to  Uie  par- 
iriy  abroad 

1.,,  however,  c'le  feature 
iniccrued  with  investments 
eh  man.'  inquiries  are  re- 
ul  whii.ii  is  apparently  not 
understood.  Ii  seem.?  to  he 
many  tliui  these  hranehes 
;e  blo(  Ivs  of  inv  estments  ol 


Canada  or  not." 

World  Wheat  Shipments  Off 
Materially  From  Last  Year 

Ottawa  World  .snifinienis  of 
wheat  (luring  (lie  week  ending  .luue 
27  amounted  to  7  427.01)0  tins,  as 


I  framed  in  .?ucli  language  that  'io-  : 
!  body  outside  l.inroln's  inn  (and  not, 
leverycvnc  inside)  can  undersland 
I  what  you  mean  I ‘innilv.  allow  ev  ery- j 
I  one  (o  think  that  I00'.'r  U  P.T.  is  uni-; 
!  versa!,  thl"vv  tliem  on  the  W  l'.'nc 
1  leg  by  quoting  l/ord  i  aldecote.  howl' 
'  them  "Ut  nerk  and  crop  by  decid 
ing  that  after  all  von  ilid  me.'in 
tofi'r  all  round;  and  add  tlie  it>)vvii 
!  ing  jest  of  aliolishitig  legci  div  idem! 

1  limitfiiion.  snbsi  it.ui  ing  in  us  place' 
I  a  moi'  il  obligalion  to  observe,  ihe 
I  siiiril  of  I lial  def unci  IJill.  ! 

Lverjoiie  Is  Helpless 
!  "Ry  now  everyone  is  heliile.s.s 


WAWANESA 

Mutual  Insuranep  (  ompany 
Assets  Exceed  .  .  .  $3,fin0,000  00 
.Surplus  .  1,. ‘WO, .36.3.80 

1)0111.  Got  t.  llopoMlf  t 

i:\nvi\s  .  1,00(1,0(10.00 

Wrt'.vanr.'sH  innk.**  ri$>.Atn«i  nil 


nti  y  and  tliai  the  f,,]-.  ]  <  "inpaied  w  ith  7,6S5.ii"0  jn  ilie  pre- !  if  von  misiake  indigiiaiion  at 


7  •  D^p'-'fit  •• 

A'l  linbihti** 


^03.4n7.4»7  2)^  730,21  I 

tO,72<.')t)  I  I  1 ,4H9.2<,M 

267.H2t..VHj 


,3  VallK 


aiqireciai  iv  e 


!_  ^  alien 


Toiai  Liibilitit,  ...  j2'*.25o,6‘J5  53  1,075, oj?  f  «. 172,058  f  1 1 8,6 1 9.1 1 8  '  StatO;,  branches  domiciled  in  Newjvious  crop  v-ear. 


w'lc  w  ill  vitall.v  affeet  tlieii  '  '  *‘’"e  5veek  and  13.fS(l,llOO  hns.  in  t he  ,  eon riision  for  amirecial  iv  e  Inil 
‘  '  eorrcH|ionding  week  Iasi  year.  Bhiji- .  ler.  well,  it'?  all  in  the  ppirit 

'  ments  during  ihe  47  week;?  ending  iilic  game 

l.iheraJ  lui'lird  f  iinad.a  ‘.hine  22  nggreg'ited  143!i97.009  hn?.!  "We  are  getting  more  llinn  a 
eakrr  said  liiai  eiglitv-i  wn  !  as  compared  with  546.136  99(3  bu?  in 'tie  tired  of  ca.' ing  that  ilii.i  gi 
), panics  have,  their  Uniteti !  the  corresponding  period  of  the  pre-j  should  .stop,  .sliouid  never  li 


j  I  lie  ga  me 

"We  are  gelling  more  than  a  lit¬ 
tle  tired  of  ca.' ing  that  ilii.i  game 
should  .stop,  .sliouifi  never  Imv.? 
been  started.  The  City  has  dumb- 


Ib  ad  Office:  JJ  iiuaiieMi,  M.in. 
F,.'i?iej'n  Office;  'I'qnintn,  Ont. 

I'rnoi'hf  S'  ai  '4 m»  tm v«r.  Krj 

Sa.^k.'i  I  «•- tn.  Winnipeg, 
i.ri  Miin  l'>n 

'-.rnn  Arro*n  CnnndA 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


fflXED  TREND  IN 
MINING  MARKETS 
IN  SLOW  TRADING 

Senior  Golds  Drift  Lower  Again 
While  Base  Metals  Show 
Largest  Drop 

WESTERN  OILS  BETTER 


Toronto  —  A  mixed  trend  was  In 
evidence  on  Canadian  mining  mar¬ 
kets  during  the  week  which  ended 
July  3rd.  Trading  throughout  the 
period  continued  very  light.  A  new 
low  for  the  year  was  set  on  July 
2nd,  when  the  combined  volume  on 
the  Toronto  Stock  Exchange  amount¬ 
ed  to  65,000  shares.  Senior  golds 
showed  an  irregular  trend,  as  the 
junior  gold  issues  failed  to  set  a 
definite  trend.  Prospects  were  list¬ 
less  throughout  the  period,  and  base 
metals  were  lower  during  the  week 
under  review.  The  miscellaneous 
mines  group  was  very  dull  and 
showed  little  change  on  the  week. 

The  Toronto  Stock  Exchange  in¬ 
dex  of  20  Golds  listed  a  decline  of 
.02  points  from  78.15  from  78.87  in 
the  previous  week,  while  the  index 
of  10  Base  Metals  recorded  a  de¬ 
cline  of  .86  points  from  58.05  a  week 
ago  to  57.10  at  the  close  of  the  cur¬ 
rent  session. 

In  a  mixed  senior  golds  section 
Sigma  was  traded  $1.30  higher  in 
light  volume,  while  Teck-Hughes 
showed  an  increase  of  15  cents. 
Gains  of  6  and  7  cents  were  reeord- 


Oil  Production  in  Five 
Months  Makes  New  Record 

Although  production  of 
crude  oil  during  the  first  five 
months  of  the  year  was  486,000 
hbls  higher  than  last  year,  the 
Alberta  fields  yielded  32,000 
barrels  less  in  May  1040  than 
in  May  1939,  according  to  a  re¬ 
port  of  the  Provincial  Depart¬ 
ment  of  Lands  and  Mines. 

Production  in  May  of  this 
year  totalled  657,918  bhls.,  com¬ 
pared  with  690,066  in  May  last 
year.  Total  included  626,659 
hbls.  from  Turner  Valley  lime¬ 
stone  wells.  Absorption  plants 
produced  21,331  hbls.  Output 
of  light  crude  from  the  Red- 
Coulee  field  was  980  bbls.  and 
heavy  crude  from  the  Wain- 
wright  field  851  bbls.  Biggest 
single  producer  during  the 
month  was  Arrow  with  an  out¬ 
put  of  22,036  bbls.,  second  was 
Home-.Millarville  3  with  16,142. 

The  year’s  output  to  the  end 
of  May  wa.s  2,942,601  bbls.,  an 
Increase  of  486,502  bbls.,  over 
the  figure  for  the  same  period 
in  1939. 


XAYllOn  COLD 

Lateral  development  at  Naybob 
Gold  Mines  has  determined  the  up¬ 
ward  extension  of  the  No.  2  orebody 
on  the  300-foot  level,  thus  proving 
continuity  of  this  shoot  from  the  300 
to  the  700-fnot  levels  inclusive.  Gen¬ 
eral  development  elsewhere  in  the 
mine  is  being  pushed  with  satisfac¬ 
tory  results.  Production  for  June  is 


SMELTING  PLANT 
TO  BE  BUILT  BY 
GRANBY  CONSOL. 


ri-xn  OREILLE  . 

Pond  Orolllo  Minos  ft  Metals  Co., 
operating  in  the  Mctr.lllno  district, 
3tnte  of  Washington,  l.s  starting  to 
mine  a  now  r.Inc  orobody  by  open  j 
pit  methods,  ncoordln.g  to  western  I 
reports,  Prosonco  of  this  ore  has  ' 
been  known  for  years  but  it  was  ! 
not  diamond  drilled  until  recently. 
The  dr'llin^  !i  stated  to  indicate  at 
least  100,00b  tons  of  good  mlllfeod 
with  zinc  values  predominntin.g. 
Two  shifts  dally  are  working  on  i 
this  dopo.sit  and  it  is  expected  to  i 


Canadian  Mining  and  Industrial  Stocks 
Canadian  Commodities 

OUR  STATISTICAL  STAFF  WILL  BE  PLEASED  TO  ANSWER 
LNQLTRIES  REGARDING  ALL  CLASSES  OF  SECURITIES. 

F.  J.  Crawford  Co. 

The  Tornntn  Stock  Exchanite  Winnipeg  Grain  E:;change 

Canadian  Commodity  Exchange,  Inc. 

11  JORDAN  ST.  ^  ELGI.N  J301  TORONTO 

BRA.NCHES  :  BARRIE  -  ORILLIA 


estimated  at  $46,000,  a  monthly  rate  Would  Enable  Company  to  contribute  200  tons  dal'.y.  or  about 


somewhat  above  average  for  the 
first  five  months  of  this  year. 

EXTENSIVE  fIeLD 
SURVEY  STARTED 
BY  MINES  BUREAU 


Produce  Copper  for  Great 
Britain 

LARGE  ORE  RESERVES 


I  one-quarter  of  mill  requirements. 

kenorT-hud^n 

MAP  PREPARED  BY 
MINES’  OFFICE 


Quebec  Province  to  Be  Scene  of  smelter  in  the  lu  ar  future 

»«/•  1  1  ,  ,  so  as  to  become  independent  of  for- 

Widespread  Investigation  of  smelting  operator.^. 


Vancouver  -  Granby  rnmcolidat- 1  illtii  J  4/ * 

ed  Mining,  Smelting  A-  I’ower  Co.,  j  ]■«  IRTPO)  APfl/'P 
which  went  into  production  again  all  IVlINP.N  lirril  P 
its  Copper  Mountain  propi  riy  near!  *  IiIjL/ 

Princeton,  B.C.,  two  year,  aco  after  |  - 

a  long  shutdown,  is  lik<  Iv  to  build  Mumerou.s  Minerals  Found  in 


Widespread  Investigation  of 
Mineral  Deposits 

SEARCH  INCLUDES  OIL 


Area  Together  With  Hydro 
and  Other  Possibilities 


llNULUUtiD  tJlL  near  Allenby,  a  few  milt>  fiom  the 

-  mine,  has  already  been  (Mniploted. 

The  Minister  of  Mines,  Honorahle  Other  offirials  of  the  (ompany  ad- 
Edgar  Roehette,  hits  informed  the  ■nit  that  considerable  pif-iiarations 


Adri.in  S.  Baillic,  vicf -president 

and  general  manager,  .'^avs  that  a  I  . 

road  to  the  proposed  sinf  lter  site  i  TUNGSTEN  AND  TIN  FOUND 


also  available.  Considerable  1 IIIPIJCD  WCT  AT 
merclal  fishing  is  carried  on  in  the  IllijIlJuli  Iilj  I  A1 
larger  lakes.  Deer,  moose,  and  bear  mnnwr 

are  plentiful,  and  woodland  caribou!  UI|^IjCv 

and  elk  are  seen  at  limes.  Ducks  j  ILivla  llUUIlJLitJ 

are  numerous  in  season.  Sportsmen  _ _ 

and  tourists  find  much  in  this  region  _ »  /-%  »  »  at 

to  reward  them,  and  the  variety  of  Company  Reports  Quarter’s  Net 

routes  through  the  area  lends  an  I  of  35  Cents  a  Share  Against 
added  attraction.  |  28.7  Cents  Ust  Year 

Copies  of  this  map  may  be  obta.in-  j 
ed  at  twenty-five  cents  per  copy  i  ^ 

from  the  Hvdrographic  and  Map  Ser- '  leek-Hughcs  Go.d 

vice.  Department  of  Mines  and  Re- :  Profit 

sources,  Labelle  Building,  Ottawa,  j  ‘ ,  *L68i,1;i(,  equal  to  35  cents  per 
_ _ _ _ _  ;  snare,  in  the  nine  months  ended 


EXPORT  COPPER 
AGAIN  LOWER 


A  new  maj)  of  ilie  Kenora-Hiidson 
area  is  availalde  for  di.-f liinilion  ac¬ 
cording  to  an  announcement  from 


-May  31,  1910.  a.s  compared  with  net 
PR1I.\TL1',R  MINE  I  of  .$1,377,259,  or  28.7  cents  per 

^  *  I  share,  in  the  like  period  a  year 

From  the  time  milling  started  In  '  ago.  Of  the  total  earnings  for  the 
eptemher,  1938,  Privateer  .Mine,  nine  months,  .slightly  over  14  cents 


GaspO  Peninsula  to  Northwestern  tract  which  was  recen 


Vinces  of  AI:initnl),i  and  Ontario 


but  wartiime  conditions  and  the  ra- 1  The  area  ro\ered  by 


I  Quebec.  but  wartiime  conditions  and  the  ra- 

^  The  Division  of  Mineral  Depos-  pid  shift  in  political  and  economic 

Lack  of  Demand  Brings  Price  Rs.  under  the  direction  of  Dr.  R,  T.  alignments  have  convinced  Granby 


sheet  is  underlain  by  rocks  of  Pre- 


I  inches  in  width,  grade  of  the  ore  is  j  erage  of  $10.62  per  ton.  compared 
map  j  of  such  a  hi"!!  grade  and  the  veins!  with  output  of  $2,562,11  1  from  2.89,- 


so  persistent  that  aliout  one- |  645  tons,  an  average  of  $8,85 


Dowm  to  10.70  Cents  a 
Pound  in  New  Yo|^ 


.  alignments  have  convinced  Granby  rocks  of  of  the  $2,0(io.noo  production  to  j  ton.  in  the  corresponding  period  a 

Denis,  will  have  five  of  these  par- |  of  the  importance  of  beinr.-  tn  a  posi- '  I f'^Pff’sents  profit.  Recent  iin-  year  ago.  Operating  costs  were 

ties  carrying  out  detailed  geological  tion  to  shift  its  market  outlet.  j  deposits  ot  ( 'entral  i  anada  have  been  ,ierc:roiind  resn't..-  have  been  favor- |  .slightly  lower  at  .$1,169,666,  com- 


oiMiiB,  a.  iiai  J.  ^>1..  II  ».  round  in  INew  York  .  examinations -of  mining  properties  Because  of  the  fact  that  Granbv 

light  volume,  while  Teck-Hughes  _  W  and  prospect.s.  Thev  are  as  fol-  has  no  smelter  of  its  own  the  British 

Ss  of  rand"Tcems  were  rcTrTrd-  Although  some  leading  primary  «•  Robinson  is  making  government  is  unable  to  place  or- 

?d  b‘v  Macassa  and  Pioneer  respec-  Producers  of  copper  'in  the  United  'detailed  studies  in  Beauchastel  ders  there,  although  several  other 

m-eU-  ?hTe  Mclntvre  TecHned  1  I  States  adhered  to  their  long  estTb-  f^'-n^hip;  Dr.  F.  Frz  Osborne  is  r,anadian  copper  producer,,  are  scll- 

r.nei>.  "mie  .icini  re  n^ciin  n  ushed  Quotation  of  llVo  rents  a  investigating  copper  deposits  in  ing  to  Britain  and  to  the  f'an.idi.in 

BralorTe  w^rrea"  h  T  m^tal.  Holland  to^^ship.  Gasp.  Peninsula ;  government.  The  .same  .applies  to 

Kr  as  Hargreaves Valley,  most  important  studying  the  Britannia  Mining  ft  Smelting  fom- 

a  Toss  S  20  cints  on  the  week  Svl-  h^stotus  smelter  units  were  offering  Bourlamaque  pany.  which  ships  concentrates  to 

Tanite  and  SffaTT-Ankerite^  H  cents  to  the  domestic  township;  s.  R  Ross  wil.  examine  the,  Tacoma  smelter  of  Americ.m 

vanite  ana  uutiaio  AnKerite  cacq  properties  in  the  prospecting  and  Smelting  &  Refining  Company. 


ed  by  Macassa  and  Pioneer  respec- 1  copper  •in  me  Lnlted 

tively,  while  McIntyre  declined  1  I  States  adhered  to  their  long  e&tab- 


Bralorne  were  each  traded  U  point  P*^*^”*^  in  Dr.  P.  E.  Auger '  is  sfudvin 

lower,  as  Wright  Hargreaves  showed  ^Connecticut  Valley,  most  ^’^Portant  p  pf  RoiirP 

a  loss  Of  20  cents  on  the  week,  syl-  customs  smelter  units  were  offering 

vanite  and  Biiffalo-Ankerite  each '  cents  to  the  domestic  " _ .1. 


a  loss  of  20  cents  on  the  week.  Syl-  customs  smelter  units  were  offering 
vanite  and  Buffalo-Ankerite  each '  cents  to  the  domestic  p^operti 

slipped  5  points,  while  a  loss  of  4  .  .  develoni 

cents  was  recorded  hy  Pickle  Crow.  Business  at  that  price  continues  at  TAmiepa 
Riscoe  lost  2  cents  in  light  turnover.  ^  substantially  slower  pace,  as  the  R^^y^ret 
while  Hollinger  and  Pamoiir  were  ^Pot  delivery  demand  declined  from  metallic 
unchanged  on  the  weekly  period.  Provious  high  levels. 

-  .  , .  ,  ,  1  lu  the  outside  markets  copper  be-  ,  ■„ 

Junior  golds  were  irregularly  avoiioKi^  ii  j  vinre. 


found  In  the  Ontario  .section  of  the  .  ribip  ,nnd  output  for  .Tunc  is  ex- 
mappod  are, a  .a  gold  lielt  extends  .  ported  to  prove  above  average. 

from  Lake  r.f  the  W  ond.s  east  to  |  -  - - - - 

1  ,1^  .  I  Manitoii  L.-ike.  and  north  to  *Pc  -  nAlfYfY  ;  for  ceiir  wa.^  oniainori  with  average 

i  Oanadian  National  Railways.  In  the  k||/|k|I  j  total  tailing.:-  io.s.^  being  0.27  dwt. 

:  VJanitoha  seirion  gold  mining  flevei-  1  til/LiliniJ  UVmil/  ,  per  ton, 

innlies  ‘to  is  confined  <-1,k fly  to  ihej  pnn  TTmi/  the  nine  months  a  total 

fill"  t  om-  Heresford  I.ake  and  Hawk  T.ake  di.s- ]  L|tl/  I  m  |  If  |-||lf  UmV  of  8.5,5  ft  of  ore  was  developed,  av- 

ntrates  to  ’’’iclP-  'I'brre  has  also  been  some;  *  Ufi*  1 14  lIUUliLjlJ  ^  eraging  7.01  dwt.s,  gold  across  an 

American  Prospecting  activity  in  the  Bird’  _  _  I  average  width  of  .six  feel  .As  ,it 

(  ompany  adjareni  m  and  nonh  |  of  Conciliation  Board  Vav  31.st  po.sitive  ore  re.serves  were 

,  p  nf  Winnipeg  River.  Roapstone  depo- |  '  1  ^  o  .estimated  .at  al'i.T.Sl  Ion,--,  witii  an 

•  ^  a  ''  !  sits  oeriir  on  Lake  of  the  Woods,  Presented  to  Company  &  i  average  grade  of  5  87  dwt.,  or 


unchanged  on  the  weekly  period.  pre'ious  high  levels. 

T  .  ,  ,  1  rn  the  outside  markets  copper  be- 

Junior  golds  were  irregularly  available  at  11  cents  fpound 

f'Pc  beginning  of  .the  new  week. 


development  stage  in  Abitlbi  and  However,  it  is  estimated  that  Gran- ,  nepo- 

Temiscamingiie  counties,  and  P.  E.  by  has  many  years’  ore  ahead  and  M  oods, 

Bourret  will  do  likewise  on  non-  is  just  now  beginning  to  capitalize '  "y" i  ^ 
metallic  properties  and  prospects  on  it  on  a  iarge  scale,  Britannia,  on  ^  hy  m 

in  the  southern  part  of  the  pro-  the  other  hand,  has  been  producing  '  ’”im.  c  .--pai,  aur 

Vince,  heavily  for  many  years.  '  , 

’1  he  Division  of  Geological  Sur-  IVhen  the  Granbv  nl.ant  was  re- 1  The  most  notable  topographical 
veys,  under  the  direction  of  Dr.  I. 


pared  witli  .81,522.01:1  for  the  same 
period  in  19:18-39.  Emm  the  258,1.50 
tons  freatod  .1  recovery  of  95  38 
per  cent  wa.s  obtainod  with  average 
total  tailing.:-  los.s  being  0.27  dwt. 
per  ton. 

During  the  nine  months  a  total 
of  855  ft  of  ore  was  developed,  av¬ 
eraging  7.01  dwt.s,  gold  across  an 
average  width  of  .six  feel  .As  at 


selective.  Kerr  Addison  led  the  I  there  we 

slight  advance  with  a  gain  of  12  j 

cents.  Gains  of  5  and  6  cents  were  gj... 

listed  by  East  Malartic  and  Central  There  wer 

Pat  in  this  order,  while  gains  of  2  engf,,.  jp 

and  3  cents  were  displayed  by  Upper  withdraw 

Canada  and  Chesterville  respective- 

i.v.  .MacLeod  Cockshutf  listed  a  stagn; 

slight  increase  as  Perron  and  Coni-  now  actiiallv  ' 

aurum  were  unchanged  on  the  per-  ^  pg,',n^ 

iod.  Preston  recorded  a.  loss  of  5  there  is 

points,  while  losses  of  2  cents  each 

were  shown  by  San  Antonio  and 

Bidgood.  Gods  Lake  and  Leitch  dis-  q, 


but  there  were  Indications  that  this  i  e  uiMw.i.m  .u  L.r  1. 

price  was  for  distant  future  dcliv- 


M’hen  the  Granby  plant  was  re- '  ' not.ame  ropngrapnicni 

conditioned  and  put  into  oper.a.iion  fpathre  of  the  m-apped  .area  i.=  Lake 
again  in  1937  it  was  estimated  that  ;  "f  'he  Wood.y  a  brautifui  body  of 


There  were  no  offsetting  dnfjii 
ences  in  the  export  market,  where 


the  withdrawal  of  France  from  rhe|fhese  parties  will  be: 
mPtal  markets  has  produced  wide-  rN  ti  i  - 


studying  and  mapping  the  genera!  maximum  capacity  would  be  2509  '■'‘^^r  water  more  than  2.0no  .siniare 

geology  of  their  respective  areas  tons  of  ore  daily.  This  has  since  mile.s  in  extent.  The  bi..-fnrv  of  this  . ^ . . 

on  a  scale  of  one-half  miie  to  the  been  stepped  up  to  4500  tons,  and  l"ike.  l>ing  on  the  water  be-  whieb  has  been  investigating  lip-r*  iiyj:''root5  ! !  ’  K'.’i!ni3 

inch  The  chiefs  and  locations  of  power  plant  Is  now  being  extend-  '•'0"tenep  Ri\ei  .'x,.-.  fijppntp  betwepn  the  comiianv  and  ■  AHU  inr  imm  mv.  21x17  ij.33S 

these  parties  xvill  be:  ed  provide  for  5000  tons.  "cstetn  pliiin.-.  is  rich  n^g  employees.  The  hoaru.  eoinposod  !  fov-.  from  L.am.iqne  tiin.iis.)  531. noa 

Dr.  H.  \V.  MrGerrigle  will  study  The  Granby  company  first  ac- ' adveTiniie  nf  rhief  .liisiice  \V  M,  Martin.  Bas- [  T,asf,,7S'>  i.ssu.m 

the  geology  of  .lonras  and  Power  quired  Popper  Mountain  in  1924  af-  Pio'f’d  "  .’h  'he  rarlj  davr.  or  ‘on-  K.atchewan.  ehniimnn;  .1.  T,  Cohen,  i  Pmv.  for  taxr.r  ...  '2aa.h4a  '2O'i!4S0 

townships  and  adjacent  regions  in  ter  its  original  properties  in  the  'V''* de\  elojunent  ^  Irnmeiliatciy  m  i  pprpppnring  the  employees,  and  G.  --  — 

the  Gaspp  Peninsula,  completing  the  Phoenix  camp  hf  Britisli  Columbia  '  'o'?  ■'■hoal  L.t.se  wdiirb  ,  Ratcman.  rcprc.scnf  ing  the  ‘’''"ti- |  .  ‘‘W^  '■  ”37“ 

study,  of  a  territory  in  the  e.astern  had  been  shut  down  and  the  Anvox  •“’UnMy  01  papy.  was  iin.ahle  to  make  a  finding  |  _ __ 

pai't  of  the  Peninsula  that  has  oil  operation  wa.x  beginniii-  to  .  a.ssume  | on  the  demand  for  a  15  cent  an  hour  k,  .  ^  U  .  p. 

possibilities.  E.  .\V  Greig  will  con-  large  proportions.  The  t  opper  Moiin- 1  lf3dro  I’exver  \x.ailable  wage  increase,  hut  suggested  the  I  liOyie  L*Old  to  rinancc  iVIlu 

tinue  the  investigation  of  a  belt  tain  mine  had  previdu.M'  been  op-!  Hvdro-eleetnc  power  is  generated  oiaiter  of  wages  be  discussed  at  3y  I.Aians  From  Ventures 

along  the  North  Shore  of  the  Rt.  crated,  without  much  sircess.  by  ^j  scxer.al  places  on  the  Winnipeg  PiPOfor  length  at  a  later  ditp,  with  _ _ 

Lawrence  and  extending  eastward.  <  anada  t  opper  Company  Because  of  gpri  >;ngii^h  River:'.  P.,wer  is  .sup-  Porhaps  a  government  inquiry  into  jir,y]p  yijppp  Porcupine  in 

from  near  Moisie.  Investigations  it.s  low  grade  ore  it  war  •,  ,U  regard-  pij^^  to  the  City  of  Winnipeg  a::  well  "age-costs  in  the  interim.  obtaining 

along  the  North  Shore  have  been  in  ed  favnrablv  while  e,ir;.er  prices  qg  ,0  the  vari.xus  mining  areas.  The  dispute  between  the  men  and  funds  from  sbareliolder.s  and  custom- 

progress  for  .several  years.  Dr.  H  were  low.  When,  aiiom  five  ago.'  q-pp  in  tlm  mapped  area  is  the  company  rtaried  l.nst  o'i"imn.  ,  3,.v  f;‘,,tir,-'|..s,  is  rcpnricd'to  have  plans 

W.  Kairbairn  will  continue  the  study  Granby  decided  to  r’.ose  and  dis- .  forested  but  some  portions  liave  been  when  the  union  applied  for  a.  board.  |  , o' spot,, -p  io,an.cj  from  mining  com- 


MrGerrigle  will  study 


cd  to  provide  for  5000  tons. 

The  Granby  company  first  ac- 


lem  and  the  xvcstpth  pl:iin.s.  is  rich 
in  the  adventnic  and  romance  asso- 


Union  $11.20  per  ton.  This  is  a  deeren.ie 

I  of  only  5.986  tons  from  the  52.5,- 
.p  ,  _  ;r,  767  tons  of  the  f  ime  grade  report- 

Toronto  Bureau  The  Findncial  Times  I  j  .  i  ncx 

I  fd  at  Fon.  2n. 

Toronto.  -  A  rerommendalion  that  ;  pnumpTrv  of  production  .i.nd  c.arn- 
Teek-Hughes  Gold  Mines  Limited  jngs  foRow  for  the  nine  months 

gi\e  recognition  to  T.ornl  210  of  the  '  pp^jp^j 

International  I'nion  of  yiine.  Mill  I  Miy3i  . 

and  Rinelter  Wot  kers  is  contained  in  j  I'^^n  193a 

a  majority  report  of  a  conciliation  ^  o^o  t  t  ... 

.  J  .  :  ,  .  t  ...  r.ro  =  «  Piifpiit  .  2.7)1.82.3  2.3e’.4l4 

lioard  which  has  been  investigaimc  roct,  ...  i,4f.a,„f,h  1, -.22.013 

a  dispute  between  the  comiiany  and  !  Add  inr  fmm  mv.  21.17  i).33« 

the  employees.  The  hoaru,  composed  j  fov...  frr.n.  L.rm.Tqim  010  its.)  531.000 

of  Chief  .Iiisiice  W  M,  M.artin.  Bas- '  I  qsf,  7s.(  1  ss.,  tTo 

20o’.h40 


Prospects  Quiet 


-very  quiet,  witn  very  few  cnanges 

Hstd3d  on  the  weekly  period  Wood  outlook  i.s  somew'haf  brighter  "•  •’O"'™"-'!  "ni  continue  tne  study 

Cadillac  and  Naybob  shoxved  de-  market,  where  consu-  possible  gold-bearing  belt  wes. 

Clines  of  1  .and  Vj  cents  in  this  or-  reported  to  have  covered  '’f  io  Abitibi  countv  and 

der,  while  the  only  other  issue  to  Abitibi  Territory,  about,  75  miles 

record  any  change  was  Bronlan.  ^  ^  ^  northeast  Senneterre.  Dr.  B  C  Free- 

which  gained  a  point  on  the  week.  ust  deniand  L  been  take^^  'nve.stigate  an  area  bor- 

Ba,se  Metals  were  generally  loxv-  pa^e  of  as  3'ef.  This  would  indicate  R'vei  in  Abitibi  Terri¬ 
er.  N’oranda  lost  points,  while  jbp  possibility  of  'a  fairly  active  ''^''’out  100  miles  north  of 

Pend  Oreille  and  Falconbridge.  were  rnarkef  sifnation  for  the  next  few  S'enneterre,  in  which  preliminary 
traded  10  and  15  points  lower  res-  weeks.  Prices  here  are  steady  at  '"'‘^^'isotiion  indicated  po.ssibie  b-nse 


seen  soon.  Rome  quarters  have  p^.  Possibilities.  E.  .W  Greig  will  con-  large  proportions.  The  Copper  Moiin- 1 


lf3dro  )'o3ver  \5.ailalile 


wage  increase. 


FUgRosterl  the 


pla>ed  losses  of  ^,2  snd  1  point  1  prpscipf]  hone  that  British  huvinei''^^^  investigation  of  a  belt  tain  mine  had  previriu.'b  been  op-,  Hvdr'^-elertnc  power  is  cenerateiH  '\ages  be  discussed 

thic  ArHpr  _  3  .  .  .  /  •  ^  alnnry  fho  Vr»r>t>i  o*  -i-vaiaola  .  >.a'  .3  3.._.  IpFontPr  IpniTth  «  IntOF  d.'ltP.  ^ 


may  he  expected  to  absorb  some  of  'Sf^rth  Shore  of  the  St.  crated,  wifnout  much  s-ircess.  by  at  sc^c^^!  places  on  the  Winnipeg:  length  at  a  later  date,  with 

the  undeliverable  French  orders  extending  eastward.  Canada  Copper  Company  Because  of  aufj  >;ngii,-h  River:^.  P.ix^er  is  .sup-  Perhaps  a  government  inquiry  inio 

but  there,  is  no  reason  to  believe  Investigation.^  it.s  low  grade  ore  it,  war  -.  .u  regard-  pijp^  tn  the  City  nf  Winnipeg  a::  well  wage-costs  in  the  interim. 


The  prospect  gold  section  such  a' development  will  actu-  favnrablv  while  r,ir;.er  prices  qg  vari.aus  mining  areas.' 

iry  quiet,  with  very  few  ehanges  progress  for  several  years.  Dr.  H  were  low.  When,  a’lmn  five  ago.'  q-pp  in  tlm  mapped  area  if 


of  a  possible  gold-bearing  belt  west  mantle  its  Anyox  mine  up  lie  west  .  ppyprely  burned  -.ver  .and  bare  rork  The  cnmpanv  objected  to  recognition  p,qnies  with  strong  treasuries  vhich 
of  Barry  lake,  in  Abitibi  Countv  and  roast  it  looked  as  though  tae  com-  ridges  occur  where  trees  have  not  of  the  union,  claiming  it  was  under  \yfiuld  nrnhahlv  benefit  through 


miles  pany  would  soon  p.i.^s  out.  of  the  obtained  a  foothnid.  .I.ackpine  and  domination  of  Communists, 


northeast  Rcnneterre.  Dr.  B  C  Free-  mining  picture  comiiletely. 
man  will  inx-esfigate  an  area  hor-  (hviis  Coal  Bepositf 


ining  picture  completely.  1  poplar  predominate,  but  spruce,  ta-  t'oard.  however,  declared  there  was  ;  rpoput  inrtea.se  in  ra 

(hviis  foal  Deposits  |  mainck.  birch,  half, am.  and  whi'e  no  evidence  to  substantiate  the  claim.  !  4  jf,  5  million  shares.  _ _ 

B'lRlic  however  had  faith  in  P”^^  found  In  the  .roiith-  Mr  Bateman  dissented  in  part  from  controlled  companies  of  Ventures, 

-  - t:ie  finding  of  union  recognition.  |  limited.  Howey  Gold  Minc.s  and 


01  tne  union,  claiming  it  wa.s  unaer  ,y„uld  prnhahlv  benefit  through 
domination  of  Communists.  The,g,p,.,,  bonu.ses  prepared  for  hy  the 
l.oaid,  howexer.  declared  there  "Ofi;  recent  inn  ease  in  capitalization  from 
no  evidence  to  substantiate  the  claim.  !  4  ,0  5  million  .shares.  SuhsidUry  and 


Senneterre,  in  which  preliminary 
investigatiion  indicated  possible  b-nse 


pectivcly.  Rherritt  Gordon  moved  9 
cents  easier  in  fair  volume,  as  Waite 
and  Aldermac  were  traded  5  and  1 
cent  lower  .in  light  turnover. 

In  an  extremely  dull  niiscellan- 


00  to  5.05  cents  per  pound  in  New  deposits.  Dr, 


Copper  Mountain  and  he  persuaded  I"'”'''""-  f'f  j  Limited.  Howey  Gold  Minc.s 

'he  late  Nathan  Am.stev  of  New  i  cordxvood  are  cut  e.-rh  rear  to  sup  bolding  that  no  good  purpo.se  would  others  are  reported  intere.sied. 
York  president  of  the  rompanv.  to  P'"  f"‘''  fiomand  of  the  Winnipeg  I’O  served  by  forcing  recognition  of  ,  o_  ,^40  oonipany 


York 

Zinc  continues  dull  and  inactive 
at  6.25  cents  per  pound  Fa.st  Rt 
Louis.  The  tin  market  continues  to 


eous  mines  section,  Eldorado  and  j  show  great  activity  with  rising  pro 
Steep  Rock  lost  3  and  4  cent.s  res-  I  diiction  quotas  in  the  chief  produc- 
pcctively.  while  Bobjo  was  fraction-  ing  centres  of  ’Malay.  Prices  have 
ally  easier.  The  remainder  of  the  shown  considerable  strength  in  re¬ 


list  was  unchanged  on  the  period. 
TTie  Toronto  Stock  Exchange  in- 


cent  weeks,  AYorld  production  of  tin 
in  May  amounted  to  17,300  tons 


dex  of  15  Western  Oil.s  were  up  .71  against  13,500  tons  in  April.  World 
points  at  19.35  from  18.64  in  the  pre-  stocks  have  been  estimated  af  -10, ■  tinue  an  investigation  in  Mont- 
viious  week.  Only  2  issues  listed  any  "‘'•9  tons,  less  than  three  times  the  Laurier  region,  in  tlie  vicinity  of  the 
change  in  the  list  on  the  closing  day  Mav  production  rate  The  total  out-  nexv  highway  from  5lont-Tyauricv  to 


will  study  a.  possible  gold-bearing 
belt  in  Lms,  Tonnancourt  and 
Holmes  townships.  Abitibi  county. 
Ihe  work  this  year  will  close  the 
gap,  between  the  north  and  south, 
of  work  done  in  previous  years.  The 
new  road  from  Renneterre  to  Lake 
Rose  passer-  through  the  western 
part  of  tliis  area 

New  .8ieniieferre  Highxvny 
Dr  E.  Aiihert  de  i.a  Rue  will  ron- 


I  agree  to  a  resumption  of  develop- 

nient  The  company’s  ownership  of :  .  A*'  of  the  land  i.s  rocky, 

coal  deposits  nearhv  was  a  deciding  "  1'^  '  '  a  P"->1  act  irul- 

factor.  for  this  would  mean  compar-  n.e- e  are,  hoxx  eve, .  ro^m 

ntivelv  cheap  ftiel  j  strcrher  of  land  xMieie  .•mps  , 

The  two-unit  boiler  .nrtallation 

required  to  drive  three  turbines  of  At  Lac  yeiil.  potatne.s  and  oGter  veu, 

500  kilowatt.  2.000  kilowatt  and  5.000  ^ 

,  .  1.  I?  to  trio  I’ltf  rn,n innnl  T>oiir 

k  owntf  re.spPcMvolv  at  a  voltage  ot  "'  ,  '  '  .  ' 

1  ,  dnrv  there  is  a  srn.i  niixoil  farmin 

13.800  volts  required  a  lot  of  fuel  ,  ,  ,  ,, 

.  ,  ,  . . area,  r'lK'liv  i(‘Utieil  ;>r<nmil  I'incv 

.As  the  coal  was  lignite  x\ith  a  cat-  t  1  ,  ,,  1  1 

,,  ,  D -1- T-  Sioux  LooKoiil,  Hu'I.'  on.  and  Kone 

orific  value  gross  BIT  of  less  than  ,  ,  1  i  ■ 


tuial  area  Tliero  are,  howexei.  some,  recognition.  Iio  contended 


the  union  at  this  time.  The  union  pj;, 
tactics  did  not  in.rpire  confidence, 

;iml  ( i-infidencp  should  be  the  basis  of  ,1,,, 


iniaied  resorver; 


ho  company  had 
if  l.:ioo.0oo  tons 


averaging  0  12(  oz.  gold  (.$1.77)  above 
the  7oo-ti  liori'on.  Kesiirvey  of  sam¬ 
pling  data  indie, lies  540. mio  ions  of 


j  stre'ches  of  land  where  eiaqts  of  While  the  company  contended  the  !  0  162  oz.  grarle  (06.23)  to  be  avail- 
vegetables  and  grain  tan  lie  growti  ilismissal  of  forty-seven  men  last  :  able  hv  means  of  sidective  mining. 

At  1  ,ac  Renl.  potatoe.s  and  Ollier  veue  ■  Innimrv  wa.s  duo  to  nirtailcd  oper- i  This  reserve  all  lies  within  a  longtli 

tiilde,;  haxe  tioen  rai  -od  to,  \ears  ;  ntions.  the  hoard  finds  if  not  sur- !  of  1.50ii  ft,,  tribiilai  v  to  the  main 

Adj  o  etit  to  the  Liiern.itioiial  Botm  j  prising  that  the  men  considered  the  shaft.  Tentative  plan.s  call  for  c-ec- 

darv  there  is  a  srn.ill  niixod  farming  dismissnLs  were  llie  result  of  union  tion  of  a  lOO-ioti  unit  whicli  w-oiild 


are  I,  rtih'flv  i  (‘nti  e(l  ;'reimd  I'incv 
Sioux  I.ooKoiil,  Hnd.'on.  and  Ken. 


activitv.  On  the  :  iiggo.sfion  of  the  i.robahly  handle  ."OO  tons  of  mine- 
tio.ird  :dx  were  reinstated  before  the  run  ore  with  sorting  bell  faeilitie.s. 


8  000  belt  units'Tbis  required  a  good  .  d  stnbution  ertitre::  bearings  stated,  and  later  three  more  ,  Total  operating  costs  of  .$3  60  per 

d'eal  of  study  '  M'n,  the  various  mining  area,-,  Min.a  j  were  reinstated  Tlie  board  said  it  ,  on  Dial  basi.s  woul.i  le.-xe  an  o| 


change  in  the  list  on  the  closing  day  Mav  production  rate  The  total  out-  nexv  highway  from  Alont-Tyaiiricv  to!  Two  methods  xvcrc  installed,  one  a 

of  the  period  under  review.  Gains  of  Pnt  tin  the  first  five  months  of  1940  Senneterre.  in  I,abpllp  .and  Gatineau  Tlavrington  chatli  grate  stoker  and 

10  and  4  cents  respectively,  were  was  83.100  tons  compared  with  55.-  counties.  This  region  affords  pnssi-  the,  other  a  pulverized  fuel  unit  fed 

shown  by  Cal.  &  Edmonton  and  "99  tons  last  year.  hilitles  of  finding  wide  variety  of  jiy  an  endless  nitiber  belt  and  blown 


ki  is  a  .summer  resori  in 
that  i.s  hettiming  incrcas 


increasingly  )iop 


dl:.i l  iet  I  nnder.aiood  otliers  w.iiRd  bo  re-em- !  ,q,ing  iirofi,  of  .$2.30  pe,  lot 


Tile  menninu  .d  thi;'-  Indi:)t,  bn:i;i|  recommended  that  in  respect  '  )v. 


tliev  were  required.  Tlie  ,  ,iio  neighbor', ood  of  .$:;:!0,00(i  animal-: 


There  is  thus  indicated  a  position  economic  minerals  Dr  T.  H,  f'lark  into  the  furnace  through  .jets  Smoko 
suffiriently  favorable  from  the  sta-  will  complete  a  study  of  Montreal  control  is  regulated  I'v  an  elerti-ii' 


I  he  coal  mines  was  equipped  last 


a  ,o.u.umuq»  iiuerrer-  as  0,  ns  et  mm  ,  ,m  r  m  ,  moms  « .s  pikp.  win, efi:,!,.  ,nnd  lake  t  ,n„t  are  t 

ence  with  production  in  any  one  of  in  engineering  problems.  As  ha.sifall  with  n  two-stage  Ingersoll-b.iml  pome  peekled  trout  nr 

the  producing  countries  might  have  been  its  custom  in  the  past,  the :  air-compressor  with  .a  capacity  of 

considerable  repercussions.  Strength  Quebec  Department  of  Mines  has  en-  1.400  otibic  feet  of  air  per  minute  ,  - : - 

in  fin  prices  is  based  on  the  doubt-  gaged  a  number  of  university  stu-  This  furnishes  the  air  for  the  im.^i  ! 

fulness  of  this  sitnatinn  which  is  dents  in  mining  and  geology  as  as-  puncher  typo  mining  machines  wliile 

reflected  in  the  U  S.  policy  of  put-  sisfants  on  Ihe  parties.  This  is  of  an  elecfricallv  driven  Sheldon  sin_ie 

ting  up  heavy  fin  reserves.  great  value  both  to  the  sttidents  inlet  fan  furnished  15.000  cubic  feet 


/\fTT<nT1T'  tistical  viewpoint,  xvhile  on  the  other  Island  vicinity  whieb  will  have  va-  eve. 

UI^IJLIJ  III  I  I  Ml  I  I  band  a  serious  cont'iniioiis  interfer-  Ine  as  to  its  economie  aspects  and  |  I  he  coal  mines  was  eqii 

lllUlIijit  vUll  U1  ence  with  production  in  any  one  of  in  engineering  problems.  As  has|f,il|  witli  n  two-stage  Inge 

IT  1  1  irr'fl  producing  countries  might  have  been  its  custom  in  the  past,  the :  air-compressor  with  a  r 

uyD  UA  U|  |/h  A  y  M  V  considerable  repercussions.  Strength  Quebec  Department  of  Mines  has  en-  1.400  otibic  feet  of  air  pe 

If  I  tik/  in  fin  prices  is  based  on  the  doubt-  gaged  a  number  of  university  stu-  This  furnishes  the  air  for 

_______  fulness  of  this  situation  which  is  dents  in  mining  and  geology  as  as-  puncher  typo  mining  niach 

_  D  f  rt  faw’e  P»*rt  reflected  in  the  U  S.  policy  of  put-  sisfants  on  fhe  parties.  This  is  of  an  elecfricallv  driven  Shel 

Company  Keports  l^uarter  s  -  ^jp  jjpgyj,  jjp  j.pj.pj.^.pg  great  value  both  to  the  students  inlet  fan  furnished  i  5.ooo 

duction  of  $2,100,000  Against  -  -  and  to  the  province  as  it  affords  of  air  per  minute  for  vant 

«2  02*3  000  Zeballos  Area  Continues  former  the  opportunity  of  field  .Necessity  of  shaving  co 

'T  n  *1  .J.  training  and  for  the  batter,  if  creates  minimum  is  emphasized  b 

-  10  C»rOW  in  Importance  a  potential  supply  of  men  xvho  will,  that  copper  nuns  only  nhot 

Toronto  Bureau  The  Financial  Tim**  ,  upon  graduation,  have  a  good  know!-  pounds  to  the  toil  Advance 

Toronto — M'right-Hargreaves  Mines  With  five  gold  properties  already  edge  of  Quebec’s  geologj’  from  first  of  mining  have  been  prac 

Lid.  production  for  the  three  months  in  production  and  with  work  on  hand  experience.  the  multiple  shot  inetliof 

ended  May  31,  1940,  the  third  quar-  four  others  advanced  to  a  stage  - -  blasting  has  been  standa 

ter  of  the  company’s  fiscal  year,  where  plans  for  production  can  be  JV/f-walrrn  Tnforf>«tc  in  9ue,  with  2,000  to  3,000  s 

amounted  to  $2,100,000,  a  slight  in-  considered.  Zeballos  River  area  in  iniercbu*  in  ^  g^  ^^j^p  ,j^jp  Dpvelopmei 

crease  over  the  $2,025,000  produced  British  roliimbia  is  rapidly  becom-  Jellicoe  Sao  BentO  Active  ’o  advance  of  produ 

in  the  comparable  period  of  1939.  i  ing  an  important  contributor  to  the  _  evidenced  by  18,000  feet  o 

Total  of  112.000  tons  of  ore  were  province’s  gold  output.  Located  on  Toronto  Bureau  The  Financial  Time*  erosscutiing  and  raising  c 

milled,  indicating  an  average  recov-  the  west  coast  of  Vancouver  Island,  Toronto  _  Balance  sheet  at  Ma-  *9st  year. 

ery  of  $18.75  per  ton,  compared  the  area  came  into  prominence  fol-  gj  Mines  Limited  as  at  April  30.  Over  3,000  feet  of  dianioi 

with  111,000  tons  treated  and  recov-  loxving  the  discovery  of  a  rich  gold  4040  chnws  cash  of  87  109  and  "’Os  done.  Less  than  lo''k 

ery  of  $18.24  per  .ton  in  the  like  vein  on  the  Privateer  property  in  j-har’es  in  other  mining  companies  at  monies  from  the  glory  hole, 

period  a,  year  ago.  August.  1936.  This  mine  is  now  the  SoL  talue  of  $3^8  Gut  rent  lia-  I"  Granby  enneentrat 


name  i.s  "  chtiibf't.ii.iniuiui  puptiuii  of  I.ny-nff  or  rehirinc,  a  plan  nr  basi.s 
name  is  “the  boaiiiiful  <oiintry''.  ;  should  tie  worked  out  which  will 
Tlie  .area  mapi'ed  cnii.i.'ires  .an  gixe  due  regard  to  tlie  principle  of 
exeollent  fi.R  and  came  eoiiiitrv  seniority,  and  adds  .a,  .‘Jiiccestion  that 
Pdack  ba.-s.  maskinonce.  [iirkerel,  h.'dh  (larties  give  eonsider.at ion  to 
|i,icfi:,li.  and  l.ake  trniit  are  to  emplovees’  welfare,  jnoltidlng  pay- 
■  hi.  Rome  ,  ppcklcd  trotit  are  ntem  of  wage.s  for  holidays. 


Thos^  Who  Buy  War  Saving 
Certificates  Arc  Trying  to  Do 
Their  Bit 


ag  up  heavy  fin  reserves.  great  value  both  to  the  sttidents  inlet  fan  furnished  15.000  cubic  feet 

-  — -  ff,  province  as  it  affords  of  ,air  per  mintite  for  xantilalion 

Zeballoa  Area  Continues  the  former  the  opportunity  of  field  .Necessity  of  sliaving  costs  to  the 

yominu^  training  and  for  the  latter,  it  creates  minimum  is  emphasized  by  the  fn.  t 

lO  LiFOW  in  Importance  a  potential  suppl3'  of  men  xvho  will,  that  copper  riin.s  only  .about  24  to  J.i 

-  upon  graduation,  have  a  good  know!-  potinds  to  the  ton  .Advanced  ineiimd.s 

With  five  gold  properties  already  edge  of  Quebec’s  geologj’  from  first  of  mining  have  been  practised,  and 

prodtiction  and  with  work  on  hand  experience.  the  multiple  shot  metliod  ol  ore 

nr  others  advanced  to  a  stage  - - -  blasting  has  been  standard  teclini- 

lere  plans  for  production  can  be  JV/fawalrm  Tnforf>«tc  in  9ue,  with  2,000  to  3,000  shots  fned 

nsidered,  Zeballos  River  area  in  iiiicrcsu*  111  ^  34  Development  is  kept 

itish  roliimbia  is  rapidly  becom-  Jellicoe  Sao  BentO  Active  'o  advance  of  production,  as 

g  an  important  rontributor  to  the  _  evidenced  by  18,000  feet  of  diiftinc. 

ovince’s  gold  output.  Located  on  Toronto  Bureau  The  Financial  Time*  erosscutiing  and  r.aising  earned  out 
3  west  coast  of  Vancouver  Island,  Toronto  _  Balance  sheer  at  Ma-  *9st  year. 

B  area  came  into  prominence  fol-  gj  Mines  Limited  as  at  April  30.  Over  3,000  feet  of  dianiond  drilling 
.ving  the  discovery  of  a  rich  gold  ‘1 1  „e  e-  inn  nna  "'Os  done.  Less  tlian  lo''k  of  the  ..re 


Maralgo  Interests  in 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Balance  sheet  at  Ma 


period  a  year  ago.  |  August.  1936.  This  mine  is  now  the  4,4,0^  value  of  $335,088.  Current  lia-  Granby  concentrator  experi- 

For  the  first  nine  months  of  the !  leading  producer  in  the  area,  its  out-  biRfipc  are  shown  at  $551.  During  "’^re  m.i.ie  to  determine 

company’s  fiscal  year,  which  ends  put  in  1939  having  reached  a  total  g,  ,.gg  i.,o-  gp^nt  on  "'hither  the  de.  p  air  flotation  pro- 

August  31st  next,  production  to-  value  of  $1,194,000.  taxes  and  rental  of  claims,  while  could  be  used  as  at  Britannia, 

tailed  $6,430,000  from  treatment  of  The  mineral  resources  of  the  area  ,54  g-q  ^^.gg  expended  on  administra-  GMs  was  found  to  be  not  prac- 
330,000  tons  for  an  average  recov-  are  varied,  although  as  yet  only  the  general  purpoises  Gcal. 

ery  of  $19.48  per  ton.  This  repre-  gold-silver  deposits  are  being  deve-  Operations  were  continued  at  Jel-  - ' 

sents  a  substantial  improvement  loped.  Gold-copper  ores  occur  on  Mines  in  which  Maralgo  retains  JAsUN 

over  the  corresponding  period  of  the  several  properties,  and  iron  ores  gp  important  interest.  New  finan- 

previous  fiscal  year  when  output  1  which  cannot  now  be  considered  as  ^gg  provided  by  Oro  Plata  Mining  Jason  Mines  placed  its  second  ball 
amounted  to  $5, 8)5.000  from  326,000  too  distant  fream  transportation  oc-  ('orp.  along  with  proceeds  from  gold  mill  in  operation  on  .lune  23rd,  rais- 
tons,  an  average  of  $18.02  per  ton.  cur  as  magnetite  bodies.  production  enabled  the  undertaking  ing  the  milling  I'aie  to  around  BOi 

Although  no  details  are  available  Four  years  prior  to  the  discovery  g  long  drive  to  the  we.st  in  order  a  day.  it  is  repoti' d  Tonnage  milled 
as  to  most  recent  development  re-  on  the  Privateer  property  a  report  (0  test  a  wide  low-grade  zone  in-  to  date  have  ronie  from  the  surface 

suits  at  the  new  lowest  levels,  work  j  issued  hy  the  Geological  Riirvey,  jn  earlier  drilling  on  the  dumps  and  is  a'la.icuig  much  bettor 

is  reported  to  be  proceeding  most  Department  of  Alines  and  Resources,  property  Tlie  drive  is  now  under  grade  than  was  I'poctod,  running 

satisfactorily.  Earlier  this  year  it  Ott.awa.  bad  directed  attention  to  the  zone  and  a  drili  has  been  set  up  around  $11  per  tor.  >0  far.  This  fiu- 

was  reported  that  drifting  on  Hie  possiliilities  of  the  area.  Rince  then  test  tlie  area  witli  ;i  series  of  lire  will  be  impi'o\'''i  in  a  month  or 


JASON  MINES 


Jason  Mines  placed  its  second  ball 


Corp.  along  with  proceeds  from  gold  mill  in  operation  on  .lune  23rd,  rais- 
production  enabled  the  undertaking  ing  the  milling  I'.aio  to  around  BOl 
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of  a  lonp  (Irivo  lo  the  west  in  order 


rep(»ri  •  d  Tonna.ee  mil  led 


6,000-ft,  level,  second  deepest  in  the  tliere  has  been  a.  steady  increase  in  gpg,.,  i,„|pg  various  ancle:-,.  Kroni  so  when  all  Ih 
mine,  had  opened  up  high-grade  ore  prosiiec.ting  and  mining  activity.  troalmcni  of  ore  in  Itie  Macuct  Con-  from  the  slopes,  it"  niimagenient 
with  some  face  samitlos  running  in-  .  j  ,  ,7,  ~  solidaied  mill,  total  gold  prodin-tion  lieve.s,  Th«'  vein  1  :i>  been  intersi 

,to  ounces  across  drift  widlli,  Tliis  SISCOh  .11  Nh  PHODH  TION  „f  .lellicoe  to  May  31,  RilO.  amount-  cd  on  Hte  foiiriti  I  'vc]  in  a  cro.s; 


to  tost  a  wide  low-grade  zone  in-  to  date  have  conir  from  the  surface 
dicateil  in  earlier  drilling  on  the  dumps  and  is  .a'ci.iguig  much  better 
property.  Tlie  drive  is  now  under  grade  than  was  ivpected.  ninning 
tlie  zone  and  ,a  drili  has  been  set  up  around  $11  pet  tor.  >0  far.  This  fig- 
to  test  tlie  area  witli  ;i  series  of  ure  will  be  impvo\'''i  in  a  month  or 
short  lioles  at  various  angle:-,.  Kroni  so  when  all  Ihe  "le  will  Re  taken 
trenlmeni  of  ore  in  the  Magnet  Con-  from  Ihe  slopes,  it"  niaiiagenient  be- 
solidaled  mill,  total  gold  prodin-tioii  lieve.s.  Th«'  vein  1  :is  been  interseri 


ore  has  since  been  extended  ini  .^i.qpoe  Gold  Mines.  Limited,  in  its  I  cd  to  $112,606. 

length,  it  is  repnrteil.  Developmenl.s  I  roiiort  sliows  .lune  produc- j  Steps  liave  been  taken  during  re 

in. the  past  several  nmnllis  have  I  j  j,,,,  „f  j]5n_()q4  Tliis  romiiares  witli  !  cent  months  towanl  starling  produe- 

been  carried  out  in  the  liloek  of  i  $150,237  in  Ma>' and  $157,211  in  .luiit',  |  lion  at  tlie  Sao  Bento  gold  mine  in  cut  tiio  vein  tihc:"! 
ground  belween  5.0110  iind  6,000  ft.  I  |  Biiizil.  owned  liy  Sonili  Aiin'riean  indicating  $40  xalin 

depth.  Last  year  dtwclopnicnl  of  tlic  j  Production  was  from  19,875  torns  *  Gold  Areas  l-iinited,  in  wliicli  Maral  ieugili  of  nine  fi  ci 
5,100,  5,500  and  5,800-ft.  levels  was  j  n^jncd  as  against  19. !)3S  tons  handled  i  go  h:is  .a  siihsiant ial  iiitcre.sl.  underway  on  the  \. 

well  underway  before  it  became  ne-  |n  May  and  17,932  Ions  in  .lune  al  -  - - 

cessary  to  await  rompletion  of  the ;  year  ago.  Mlllheads  average  $7.83;  The  Financial  Times  reaches  a 
ventilation  facilities  for  the  lower  per  ton,  as  against  $7.81  in  the  pre- '  dass  of  peopli*  who  are  interested 
workings  which  has  been  in  opera- ;  vlous  month,  and  compares  with  and  able  to  buy  inrestiueut  securi- 
tion  for  several  months.  $9.00  in  June  1939.  j  ties. 


I  .and  sliowcd  valic 
26  inches  .and  :L’. I 
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1  $21.15  aci'os.s 
■I’voss  19  ini'lK's 
lirill  bole  li;ii| 
it'  the  crossi  lit 
over  .a  cure 
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Stock  Exchange  Record^ — Montreal  And  Toronto 


Abltibi . . .  . 

Po..  pTff . . 

Po,.  7"“^  pr^f 

Armf  Glovp  . 

Do.,  pref  . 

Agnew  Surnaw,  ...... 

Po.,  pref . . 

Albrrta  Cirain  . 

Po.,  pref  . 

AlKoma  Sf^l  (*orp 
r>o..  prof 

Amalgamated  Elec.,  ne^ 
Anglo  Can.  Tel.,  pref 
Aebegto? 

Aaeor.  Breu’eriea  . 

Po.,  pref  ,  .  . 

Ault  &  Wiborg.  pref 
Barker  8  Bread 

Po..  pref  ... 

Bathurpt  Paper  A"  . . 

N.  Pawlf  Grain . 

Po.,  prrf  . . 

Beatty  Pron  . . 

Po.,  let  pref  . 

Po..  2nd  pref  .... 
Bell  Telephone 

Biltmore  Hat  . 

Blue  Ribbon 
Po.,  pref 

Brantford  Cord.,  pref  . 
Bra'jlian 

Brr*.rHre  «S-  Distillers  .. 

B.A.Oi!  . 

B.r  Power  A“,, 

l>o,  B”  . 

Brurk  Silk 

Budding  Prod  .  Class  .A 
Bulolo 

Burlington  Sterl  .  . 

t'algary  Power  . 

Can.  Bread  . 

Po..  A  *  pref  .... 
Do.,  ■  B“  pref. 

C ar.  Cement 
Do.,  pref 
r an.  Cycle  pref 
Can  Koundne?  A” 


- Week  ending.July  S.  1940- 

Prev.  High  Low  Price 
Close  Change 

fOr  70r  fOc  .  .  ,  , 
aji  2  —  ^3 

12  6  ftV-i  —  6 


108  togij  108 
1  00  1 .00  75c 


- 1940 -  Current  j 

Aak  High  Low  Div.  Rate 


- Week  ending  July  2.  1940 

Prev.  High  Low  Price 
Close  Change 


Uolisted  Canadian  Stocks 

Furnished  by  Tlaston.  Cherry  &  Co..  Toronto. 
lnilu..<rlBl  &  Mlsrrllsneous  Bid  Asked 

Arme  Farmers  "'’c  Pref . 

Andian  National  Corp .  26.50 

Anglo-Can.  Tel.  ■  A  "  .  Ifn 


High  Low  Div.  Rate  Atlas  Steels  Ltd.  2n  Pref  . 

1  Atlas  Steels  Ltd.  Common 


16  161, 
14W 


I2I4  10 
no 

9  00  1  00 

?6  24 tj 


4014  46 

26^4  14 

loij  12’ 

112’-:  lov* 
108  ‘  100 
6’b  •> 

28 

I.M5  7 
1  75  10c 

45lj  35 

5t4  3 

102  101 
100  PO 
160  145 


bo.  B' 

Can.  Nor.  Power 

ID* 

Can  Packers 

'  Z 

6  5 

t  an.  S.S.  Line? 

3'* 

3 

Do  .  pref 

11 

m'4 

Can  Wire  Cable  .A” 

401^ 

45 

Do..  B  ■ 

16 

14 

Do  .  P'-ef 

in-i,; 

Car.  Baker:^?  new. 

Do  .  prt-f 

i5 

Can  Brew*‘rie? 

1  :• 

1  m 

r*A  .  pref 

23 

C ar  Bronze 

39 

2  ♦ 

Do  .  pref 

m- 

Pan  c arr«r? 

6 

Do  .  1?’“  pref 

18 

18 

Do  .  2nd  pref 

9 

Q 

Can  Car  A*  Foundry 

6 

6*^ 

Do  .  pref 

14 

14 

Can.  Celanese 

26 

26 

Do.,  rights 

31 

22 

Do.,  pref 

119 

119 

Can.  Converters 

14'* 

C  an.  C ottons 

mi 

Do.,  pref 

199 

inn 

Can  I.'redge  A-  1  >nrk 

ID; 

19 

Can.  Fairbanks,  pref. 

199 

Can.  Foreign  Invest  . 

8 

.5 

D«..  pref 

'*8 

Can  Gen,  Ele^- 

22’* 

Can  Ind.  Alcohol  A" 

1.75 

1  75 

Do.  B" 

1  75 

Can  Iron  Foundries  . 

.18 

lio  .  pref 

6  5 

r ar.  Loromorive 

8 

a 

Can.  Oil 

1  5 

15 

I’O  .  pref 

D9 

Car  Par  Rly 

4' * 

4'i 

Can.  Wallpaper  . 

Do..  B" 

<4 

Car.  Wineries 

4 

4? 

Can  W  B  Boves  A 

15 

C  arnation  Co.  Ist  pref 

11-5 

Corkshutt  Plow' 

5 

Con?,  Bakeries 

n'4 

13 

Conis.  Min.  A  Smrlt 

32 

32 

Consumers  Gas 

142 

145 

Cos.  Imperial  Mills 

29 

E’o..  pref 

195 

C  rown  Cork  &  Sea! 

22 

2ri 

C  row-R  Ne»t  (‘  <^al 

•lO 

4ij  1 

12*4  —  1 


IMstillers-Seagrams 
Do  .  pref 
Dom.  .Anglo 
Do..  pr»f 
Dominion  Bridge 
Dom  Cos! .  p’^ef 
Dom.  Foundnec 
Do  ,  pref 

D'^m  Glass  . 

Do.,  pref 
Cir»jT»  >co^r!sh 

P^m  St«-e1  4-  '‘^'^gl  B  ' 

I  om  Tar  . 

1  o..  pref  . 

T’orn  Tevtde  ........ 

-  'f> .  p'rf  . 

I  'rydf  n  Paper  .  . . . . 

l  oin  Wonllpn?  . 

Do  .  prrf 

Ea«t  Kootenay,  com 
Eastern  Dairies 
Easrern  .'^teel  Prod 
Eastern  Theatre?,  pref  . 
Easy  Washing  Machine. 
Flertrolux  <*'nrp  .  . 
Enamel  A*  Hear.  Pr^d 
English  Elerfrir  A".  . 

L'o.  B- 
Equitable  Life 
Famous  Pla-.e-g 
Fanny  Farmer  Shops 
Fleur>  Bipsell 
Da  ,  prtf 
Ford  r|3s.^  .V’ 

r.»«.^l3?s  B" 
Fou»'da*icn  ^ n.  nf 
Gatineau  Pf  wrr 
r''> .  right? 
r  »0  .  pref 
D'^  .  h'  J  p*rf 
Ger.  ^tfc^  ^’arep 
r*0  .  P'ef 
r.r.r.dvpar  life 

Go'^d eg  '  T ir®,pr<-f  nen- 

G  I  Pape^.  ^  T  ' 

T ,  pref  \  T 

T^'est  ^addlefv 

Greoninp  IX'ire 

Gurd. 

T  .  p.’-ef 
G\*poum 

Ham  B*’*dge.  pen' 

Ham  ^  '^♦^ton.  pref 
Ham  1  rited  Theatre, 

1 .  pref 
Hfding  a-perc 
Hinde  <v  T'gtjfh  Paper 
Ho’r  Rerfren  i"  «  ^  pref. 
Hunrg  r a-idie?  \  _ 

P*'.  p- 
Imper' a i  C>i I 
Imperial  T'^baec'^ 

1"*“^  .  pref 

f"d  Ac'eptanee  ^  " 
f nt^rrriorial  '>al 
.  pref 

Inr  Bre*n?e  Po-xdei|i 
I  ’e-  .  pref 
T*6t 

Inter  Meta!  Ind 
1*0  .  pref 
PeN  .  A  "  pref 
Inter  Milling,  prrf 

In^er  Njrkfl 
Int  rptr 

Inter.  Power 
1 'o  .  pref 

Tnier,  1  tdit]P«;  \  ‘ 

I'n,.  P" 

.Uman  a  Po!..  Srr-.  -rr 
Po..pref 
Ke|\  ir  atf)r 
Lake  of  Wood, 

I>o.,  prrf  . 

Lang  A  J-nns  . . 

Laura  '■'erord  . 

L»  gare.  prrf  .  . 

Lind-ay.  r.  W,  . 

1  ‘o,.  prrf 
I.oblaw  .A 
Do..  'B  " 

M*’Coll-F  rontona'* 

I  ‘o..  pref 
McKinnon  bierj. 

I  ’o..  pref 

Maple  Leaf  Garden* 

Do.,  pref 

Maplf-  Leaf  Milling 
Do.,  prrf 
Massev  Harris 
Do..  p’’ef 
Mitchell  Co  .  J  b 
l  o.,  pref 

Monarch  Krit^mg 
Do  ,  pref 

Montreal  Cottons 
Do  pref 

Montreal  L  H  A:  P'-wer. 

Do.  N’otes 
Montreal  Loan. 

Montreal  Telegraph 
Montreal  Tram^’avs 
Moore  Cerp 


130  140 

1  1  Z5 


35  w  v> 


Do  ,  A  ‘  pref 

1'9 

!43ii 

144  —  c 

24 

183 

14  5 

DcL  B  '  pref 
Muirhead?  Corp 

Do.,  pref 

219 

5.* 

1  00 

057 

Irc 

1  no 

21  9 

National  Brew-erir? 

.  .  2* 

2  5  i/*j  —  11 

44' 

25 

Do  ,  pref 

.  S3 

38 

S2  *  -9- 

297 

42^ 

.‘4 

National  Grocers 

-  Hi 

!H 

—  .1*' 

ion 

Do  ,  pref 

.  .  23 

28 

'1  •. 

.  26 

23 

Nat.  Steel  Car 

.  .35 

89 1 ; 

36  H  4  'i 

22-) 

6M 

34 

Nat.  Sewer  Pipe  A 
Niagara  Wire 
Noranda  Mines  .  . 
North  Star  Oil  .  ,  . 

I  >0.,  prof  . 

Ogilvie  Flour . 

Do.,  prof  . 

Ont.  Stool  ITod  .  . , 

Do.,  prof . 

Orangi'  (’rush  .  .  . 

Do.,  prof  .  . 

Ottawa  Elootric  .  . 
Ottawa  Car 
Ottawa  L.ll.  A-  Pw 
Do.,  prof 

Page  Mersey  Tubes 
Pantepec  Oils 
Penmant"  Limited 
I  *0.,  nref 

Photo  Lngraverg. . . 


....  Porto  Rfco  Power,  pref.,  95 

....  Power  Corp  .  6 

....  Pressed  Metals .  6 

[  Price  Bros  . ID 

Arr.  t  Do.,  pref  . . . . .  65 

80c  Quebec  Power. . .  13' 

$7  00  Regent  Knitting  .  .3' 

Do.,  pref  .  . .  15 

Riverside  Silk  "A” .  32 

i  Rolland  Paper .  13 

$5.00  j  Do.  vot.  trust . .  12 

'  Do.,  pref .  98 

$2  72  ;  Russell  Industries  .  17 

60cih)  I  Do  .  pref  ..  145 

80ctb>  i  Saguenay  Power,  pref..  .  100 
$7  00  j  Shaw  B’ater  A  INir  .  . .  16' 

15  50  I  Sher.  Williams  .....  7 

Do.,  pref  .  115 

$2  50  Silverwood  Dairy  .  3> 

Int.  Do.,  pref  .  .  5 

.  .  }  Simon  A-  Sons  .  7 

•  •  Do.,  pref  . .  I'^O 

I  Simpson  A' stock  ....  15 

$6  00;  Do..  B”  .  6 

$7  on  i  Do.,  pref  82 

$a  00  Smith  iHowardi  Paper..  13 

,50c(b' I  Do.,  pref . 89 

i  Southern  Can.  Pwr  ,  .  .  .  9’ 

$2  50  I  Standard  (  hemical  ....  8 

$1  30  .  Standard  Paving . .  .* Oc 

]  Do.,  pref.  (new). ...  4 

•  Stand.  Steel  A*  Con.,  pref  48 

$1  00  Stedman  Bros  .  22 

$2  00  j  5}pp|  of  ("anada  65 

Do.,  pref  .  6-5 

;  Sterling  Coal  .  3 

TOc'bi  (  Stuart  Oil.  pref  .  10 

$3  00  Sunersilk  Hosiery .  4 

f^o.,  pref  ,  .  80 

•  • .  1  St.  Lawrence  Corp  ...  2’ 

i  Do..  ’A'’  ...  12 

$5  rO  I  St.  Law.  Flour  Mills  . .  1'* 

.\rr.  Po..  pref  .120 

St  Law-  Paper,  pref  ...  2** 

Arr.  Tamblyn  Ltd  . lo 

$6  nn  Do.,  pref  .  *^2*1 

Int.  Tip  Top  Tailors  .....  11 

Int .  Do.,  pref  10.5 


6  7  6t, 

ID4  lUi  10 
65  64 

131:1  1311  .. 

3  >4  .31;  .. 

15  13 


IT 

t45 

lOO 

16-'s  18 


1004^  lot 

mi 


mi  6 

24  9 

8O4  59ty 


:4i,  40t4 

24  16 

108  105 

3  i’i 
5  40 

2  50  1 

<n»4  2XU 


31  20  ’  Tookcp  .......... 

$3  nob  To.  pref  .  . , , 

Toronto  Elevators 
Int.  Pc  .  pref 

$4  on  Tufketts  Tobacco,  pref. 

on  j  T^.,n  pjt,.  . 

$6  on  ro..pref  _ 

Cni^n  Use  Co 

lot.  \  njfed  Steel  . 

5  :au  Ltd  . . 

$3  nn  p...  _ 

SI  "0  Wabasfo  r^ftons 
$5  on  Walker  Hiram' G.  AW 
Int 

$1  OOP  Western  Canada  Flour 
60eib)  .  po  .  pref 

'  Western  Grocer?  . 

^  Arr.  On  .  pref 

$1  OOb  I  West  Kootenay,  pref  .  .  • 
Weeton’? 

$7,  nob  Do  .  pref 

^Int.  Wilsi!  l  td  . 

>4  on  Winnipeg  Electric  "A”, 

00  po.,  B  ‘ 

♦  -'00  D'^-.  pref 

00  Woods  5Ifg.  Co.,  pref 
lot.  Wood.  .Me\.  A  .1  .  pref  . 

*8  on  Knitting  Mill? 

?M  nn  i^eiier*  . 

Jot.  prj.,  pref  . . . . 


u  ,  Capadj«nne  Nat 
:fi  nn  Commerce 
Dominion 
Imperial 

Inl:  ■ 

Inf. 

1  rsf\  £^‘31  - 

•  Toronto  . 


107 

195 

109 

$7  90 

1.5 

21W 

1.5 

.5*4 

12'* 

.5 

"3fi 

194' 3 

89 

$6  90 

840  .  , 

23 

D’^ 

....  87t. 

105 

88 

$6  90 

....  in 

1?* 

80c 

....  9 

io 

14 

8 

Int 

....  4Clc 

tOc 

2  09 

40r 

T5  ,. 

4 

48 

40 

SO 

$.0  00 

C8‘J 

28'2 

22 

fiOr 

T8.3  ;; 

86 

62 

$1  7.5b 

115  . 

8.S 

62 

$1  75 

....  3 

‘ST, 

4 

.0 

11 

IC.'i 

m 

'snr 

'.  ‘4 

.5 

2*4 

80 

rc 

89 

$.5!.50 

■47.3 

.534- 

2 

420  , 

203s 

101, 

Arr. 

. .  .  .  17 

80 

39 

10 

$l  OOb 

120 

129 

118’* 

87  00 

23'. 

1*2 '  ? 

29 

'  Arr. 

TO 

12 

0 

80c 

. . . .  .' ss 

.'^3 

.59’ 3 

$2  .50 

in 

131^ 

D 

69r 

‘  i  .5 

no 

195 

$7  00 

2 

.3 

2 

. . . . 

12 

6 

...  18 

52 

16 

Int. 

46 

4^4* 

43 

?2  62 

149 

169 

1:9 

$7  on 

10 

2% 

2 

28 

1: 

12 

gOrbl 

815  .. 

^ , 

3 

8 

4*3 

Xh 

8 

, , 

60 

,'9 

90 

.  :3 

37 

22 

.?2  90 

«pn 

43'-^ 

16L^ 

$4  90 

312  . . 

297-^ 

$1  90 

.30 

5 

2 

...  38 

45 

4T 

40 

45 

69 

49 

$3  99 

1  on  1  nn 

1  10  1.15  1,00  — lOr 


135  --  T 

155  —  8 

—  a 

173  —  8 

275  —10 


31  nnb  lOANb  and  TBt  bTS- 

$1  nnb 

$in  nn  tian  Permanent 
*1  20  Cenfal  Can.  Loan  . 

.?*.  nn  Chartered  T''ust  .  .  .  , 

$1  60  E'’on  Invest. 

.4.3  nn  Huron  A-  Erie 
$2  *^0  Do  .  20  p.e  paid 
55  00  ,  Land  Banking  A  Loan. 
Nat.  T rust 
Ar'.  Ont  L'^an 

51  20  T'^conto  Gen.  T'USt 
$1  .*•0  To'ento  Mortgage. 

$1  nn  Real  Lrtate 


88 

216 

164 

?in 

99 

28 

220 

pn 

810 

no 

no 

219 

182 

$8 

on 

25 

315 

259 

.512 

99  , 

173 

mn 

159 

tK 

99 

220 

245 

268 

220 

310 

no 

1 

83 

159 

123 

35 

90 

150 

169 

3s 

no 

80 

195 

102 

jno 

34 

no 

25 

201,' 

2  ''J 

31 

7.5 

54 

.55 

74ti 

.54 

34 

on 

Record  of  the  Cjirb  Markets 


y, .  I  Alum  nium  Ltd 

]  ^  _  I  Do  .  pref  .  . . . 
*  ’  ’  '  Bathurst  B  " 

Beath  Co  .  A*’. . , 
31  nn  Beauharnois  .... 
$7.nn  Belding-f  orticelll . 

n©.,  pref . 

$1  20  B  c.  Paeke', 

Bright  Co..  T.  G., 


J2  nO 

l.in..  pref 

t'algary  Power,  p'pf 

an 

94 

03  1 

10 

Int , 

(‘an  I'fiTTi.  Suga^ 

2  ♦ '  < 

25 

*  5 

.^60 

D  90 

(.'an  Bud  Brewerir? 

-5 

.5 

4%  'V 

4  * 

$1  90b 

(.'anada  Malting 

•32 

»>2 

2'^  —  1 

265 

Canada  Paving  prrf 

2'* 

\rf 

(an  \  tnegar-. 

6 

tl  00 

(  an  ^'ta’^on 

61  - 

$1  OO 

Do  .  prrf 

19'*  * 

In* 

(.  ao.  Industries  B  ' 

185 

18*-* 

178*4  -  6 

'  m 

140 

80 

fnr 

1 22 

tin 

$6  90 

I  a.s 

.3 

6  1^' 

3 

07 1 ,. 

so 

$4  00 

L'O  ‘ 

139 

$7  99 

18% 

m 

6% 

6 

.390 

KO 

$6  no 

too’ 

'^3 

.T6  90 

3.5  ' 

2' 

$1  .m 

128' 7 

16'V  15Vi 


pOn  b  Do  ,  prpf 

c  gr  <re-n  Invratrrient 
35  on  Can  fnt  Invest,  Trust 

t.ft  Pn  .  pref 

c anedisri  L'ght 

tT  00  C grad’an  51grreri»  . 

52  •'■Ob  '  3”  Pow  .  pref 

X'*  -.n  Can  r  A  p.  Invest 
r**'  .  pref 

In*  '  >1  \ 

r*”  .  pref 

Int  «' an.  WtctingHnijee 
f  grelh  r-od 

Jpt  T'e  ,  pref 

57  on  ,  n»f,-  (Vj|s;  4-  Plertrjr 

Cnn?  .'and  A-  (Vr'  .  p'ef 

r  Ig.jde  L'enn 

52  no  Cnrn  AI.*'%ho| 

r  r>m  A''*ohol,  pref 
Aff  t'  on  r*!-  cr 

fnt-  po  .  p-ef 

.^n^b  Cnr?ol  Taper  Cerp 
C  nncr»|  Pre*!?  f.'d 
r  nrf  Paper  po.  .  pref 
l’‘ rr-n  n  r 'orn ,  C|il 

.'.Or  b'  Celtir  Knttjne 
lOr.b  C»lh  Ai'eraft 

pg-  'd  A-  Frere  4  ' 

52  on  Pa-id  A  F'c'e  p' 

5*;  on  1  *eha’  ilaed  Aireraft 
.5B  nn  Do  .  prrf 

e,  1  n  Dlfbor.'teel 
51  -.0  T’O,.  pref 

Jnt  r*oiTi  F'ngineermg 
f'om  r».t.lr,th 


52  nn  Fa*t  K>'otepay.  pref 
.51  ^n  Eastern  I»a'np?.  pref 
Fleet  .Atrrraft 
,5b  00  Fa>rrhild  Aircraft 
For.  Puw.  ^ er. 

Lra'^er  Coy’«  .  . 

TO,-  1  'o.,  \  r.t .  tpiOt 

57  on  FrHiman'K  Lid.,  pref 
Int.  I  Corn 

fpt ,  Hillcrrst  Collrnc* 

57  on  Do.,  prrf 
'/Oc  b  Honey  I  »fw  new 
HOr  Humher«tone  .''hoe 

H.vdro-Elrrtrjr  ^  rr  ,. 
Int.  f’aints  ... 

1  lo..  puff  f 

5rl  o(ih  Intercity  Baking 
.51  OOb  Interstate  Rova'tv  A 
Do  .  B” 

5b  00  •  Lunglry  T/td..  pref 

l  ake  bt.  .lohn  V.  A-  P 
5rr.  Lake  Sulphite  Pulp 
5taritime-  Tel  A  Tel 
1  'o..  pref  ,  .  , 

MeLhers  .  .  . 

l>o  .  pref 

Mpr'"ur'.’  Mill",  new 
Do.,  pr^f 

12.00  Montreal  1?  power 
5;  on  'iont  Fefrijf,  A  '■».  V. 

I.’o  pref 

52  t^n  MaeLs-cp  PAP 

54  rn  MaeRepiie  .Air  ver*  !c< 
57  no  ]  Noo-rjuyn  Air 
51  yf\  ^•'o•  a  S  cruia  Light. 

51  -n  r  )  .  pref 

52  f'O  Ont.  i-ilkpit.  p'ef 
52  -0  Faton  Mfg 

Jb  no  T  o.  pr«f 
$1  60b  Fow-er  t  nrr  pref 

57  on  To  iod  pr^f 

57  no  Fr'^’  incia!  t'9nfcort 

Quebec  Telephone 

F e|; an'*e  Gt 8 ’ n 
52  ^9  I' 0  pref 

$1  7.^  I  Fobert  Mitchell 

Robert  Mmp'on.  pre! 
$1  so  .  Pogers-Maiestir  Radv 
.52  00  "-argamo 

barnia  Bridge  '  A’  . 

$2  no  i  0  .  H  ’ 

$4.00  hT>.  ('an.  Power.  pr«  f. 

.  .  ■  Stantl.  ( 'la.v  I’rod 

IJfk-  .  .Supertest  Ih-troleum 

$1.00  I  Df)..  V.T . 

$7.00  ,  Thayers,  pref . 

Int.  i  I  o.,  eern  . 

$7 . 00  'I'hrifl  ^  ti>reH  . 

.  .  j  I  to.,  pref . 

1  nt.  1  1  'liited  Fuel,  pr«  f.  . 
Int.  1  iut«-d  Fuel  ■  .3”  . 
Int.  '  1  o.,  •  B” 

$l  Ou  ITiited  ^e(• 

.$♦»  00  I  nit.  Amuwrnenls  A 
$.5  00b  I  o..  B  ‘ 

T  nite<l  I  uKttllerH 
$.3  1)0  Walker*,  ille  Hre^rrv 


1  40  65. 

in '2  90 


.  ,  Barrymore  Cloth  Common.. .  • 
Blue  Top  Brewing  Co.  A”.  . , 

•  •  •  Rloe  Top  Brewing  Co.  ‘  B”. . , 

'  Boeckh  Co.  Ltd  . 

i?  nn  Match  Co.  Pref . 

*'  ’D  Brazeau  Collieries  Ltd.  Prof., , 
rtA  I  B.(’.  Pulp  A'  Paper  Com 
fi  nb  U.C.  Pulp  &  Paper  Pref., . 

.  B.C.  Sugar  . 

A  I  \  Brandram  Henderson  Com. 

nn  A  Co.  Ltd.  . 

^^cn.  Burns  A*  Co.  Ltd. ‘  B" . 

(  alg.  Power  Pref  . 

J'  .«  Canada  Crushed  btone  Pref. . . 

■  Canada  A*  Dom.  bucar  . 

•'  *  C  anada  Machinery  Pref . 

V  -  ,  (  snada  Machinery  Com . 

,  (  anada  btarrh  Com . 

•  C’anada  Starch  Pref 

^  Canada  Tea  ‘iCr  Pref . 

--  A  I  Canada  Wire  &  Cable  Pref.. . . 

Can.  Airways  . 

Can.  Co-operative  Woolg. .  , , , 

9c  nn  Dan.  (ien.  Invests  . 

I  (  an.  Gen.  Rubber  Pref . 

rc  nn  '  Dan.  Goodrich  C’om 

('an.  ladusirics  A”  Com.  . , . 
Can.  Industries  B”  Com.  ... 

Can.  Industries  ’*'c  Pref . 

‘  Can.  Ingereoll  Rand  New  Com 

pp  Can.  Invest.  Fund  . 

^  *6nr  '  Dan.  Investors  (’orp . 


Can.  Tube  A-  Steel  Com. 
(  an.  \ycatern  Lumber., . 
Can.  West.  N.  Gas  Com 
Can.  West.  N.  Gas  Prrf. 
Can.  Westinghouse  .... 


»  '  (*ons.  Salts  bk.  Pref.  Bonus... 

80c  ■  Donve.ving  Equip.  Pref.  Bonus 

xo  !  *  opeland  Flour  l nits  . . 

601'  I  ^  r>rporate  Investors  Ltd.  A”. 

00  i  Dorrug  Paperbox  C  om . 

I  C  orrug.  Paperbox  Inc.  Rta. . . . 

•  (Jresrent  Creamery  Pref  . 

»  .  Dairy  C  orp.  of  C  an.  »w  Pref. 
CA  T.''eb.  A:  ^  er.  C  orp.  (  ora  ... 

Deb.  A  Se-'.  ,5^^:  Pref  . 

j  Detroit  C  an  Tunnel  ('ora 
■  '  Dom  Manufacturers  Ltd.  Com 
Pom.  Manufacturers  Ltd.  Ffd . 

'  Dunlop  Tire  Pref  . 

Eastern  Bakeries  pfd  ..... 


Ea.  '■  3\  abhing  C  om  . 

bVuerHl  Gram  Pt^f  •• 

Federal  Cirain  (  nm  . 

Foreign  Pow,  Sec's  6'“^,  pfd 


$7  00  Dialt  Brass  C  o.  Ltd.  Com  ... 
t^'no  Godern'h  Kiev ator  .. 

'giir  '  Cioudie  Bldgs.  KitcheneriCora 
jj;:;,  t,n  (iouoie  Blogs. '  Kitclipnm  Pfd. 

51  no  I  Lakes  Pow.  I'rrf . 

j  (juardian  Realty  Pref . 

'  ■  ■  '  ;  Guelph  Carpet  (,'om . . . 

*  ■ '  ■  1  (iuelph  (  arpet  Prrf  . 

!  Gurney  Foundry  Pref . 

jf  r)0  Hamilton  Cotton  Ltd.  Com  . 

Hayes  steel  Common  . 

Highland  Dairy  (  cm  . 

$1  50  Highland  Dary  I’ref  . 

' Homewood  ^  anitarium  . 

i  Independent  Biscuit  Pref  ... 

I  John  Ingli?  Co.  Ltd  . . 

«B  no  rngramA  Bell  . . 

ie  AA  Interlake  3  issue  Milh  (.  om.  . . 

9il  ^n  mPT.  Ltilities  1.-..0  Pref . 

tin  nn  lov'est  F  nuild  1  nits  ... 

ta  nn  (jroceterias  Pref 

iTa  aa  Kingston  shipbuilding  Lniis. , 

nn’  Loblaw  Inc  Com . 

t  in  nn  London  Realty  (  o..  pref . 

,  Maritime  Tel  C  om  . 

I  Maritime  Tel.  Pref  . 

Mersey  Paper  (.'om 

Moirs  l.td.  6'~r  Pref  . 

$6  no  Montreal  Aircraft  Ind.  Com. 

.  Mont.  IpI,  Pow.  fy^c  Prff  ... 

54.90  Morrison  Brass  L  nits  . 

?I  75  Morrow  ^  crew  Nut  Com  ... . 
$4  90  Morrow  J^rrew  Nut  Pref 

89r  Mt.  Roval  Hotel  C'nm . 

$4  90  Mt.  Royal  Hotel  pref  .  .  .  , 
58  no  National  Sewer  Pipe  Com  .  . . 

55  90  Wm.  Neih'>n  < ''>m  . . 

$4  on  \\  rn  Neilpon  P'ef  ...... 

56  no  New  Bruns.  Tel.  C  om  . 

$2  90  Np^.  Mprh'-id  Idr.v.  i  mts. 

C'iagara  Lower  Arch  Bridge..  . 

I  Nor.  Dnt  Pow.  Pfd 
I  Northern  Tel.  (  nm 
Nnrthwectern  I  tilities  Pref  ,  . 
j  N.S.  Light  A  Power  Pref  .  .  . 

I  Officp  Specialty  • T’ref.  .  .  . 
j  Ont.  Tobacco  -'“c  Pref.  Bonus. 

!  Ont.  Jockey  (  lub  ..... 

'  Pacific  Coast  Term,  (  om  .... 

I  Wm.  Paterson  'i''(  Pref  .... 

Prov  innal  Bank  . 

.  Provincial  Paper  Pref . 

AA  QtJ^brr  Pulp  A  Paper  Pref  .  , 
”  Quinte  Milk  Pruducta  Com. 

Reanite  (  orp . 

Reliance  Grain  6.,'.n  Pref . 

94  AA  filtrhie  (’ut  Stone  Prrf  . 

•  -  .;a  Riverside  Silk  Mills  B  ".  .... 

Robertson  P.  L.  Mfg  . 

Robinson  ('ons.  ('one  . . 

Ruddy  E.  L.  $1.90  Pref  . 

9.1  Art  Sawyer  Masbey  Cf>m  . 

Sec's  Hold.  Corp.  i  nitea,. 

^'i  ■  Seiberling  Rubber  Com . 

1 1  •  ni’  Sral-o-sae  .... 

"  Standard  Fuel  6' Pref.,,,. 

AA-  Standard  F’uel  Com  . . 

.  Stedman  Bros.  Pref  . 

Tampax  Ine  .... 

57  no  Tip  Top  Tailor?  inc.  t  nits. 

1.1  Toronto  Carpet  Cum  . 

Toronio  Carpet  pref  . . 

'I'oronto  Houring  (  om  . , , , 

Trader*  Fin,  A  ,  Prrf  ., 

ti  on  Traders  Fin.  H  '  Pref 

TiadersFin.  A  "A  B  Tnc.Rts. 
$7  no  T '■^ders Fin.  ■A''A  B'(  om.,. 

,  t.  ntted  (  orpn.a.  '  . 

'  ’  •  T.  Piled  (’orpn*.  B" 

1  1.  nited  F’armers  t.'o.np.  Ltd  . . 

*  '  T  niled  >  trol  A  "  pref 

51  r-n  A  lePToy  Affg  Prrf.  with  Rts.  . 
aterloo  Mfg,  New  (  om 
70r  Western  (»rsin  1  nits 
;  Western  S  tep!  (  nm 
!  Gforgr  WPRfnp  ponds  (Eng.l.. 

.  WdUrds  rhocoUtpa  pref 
V'pt  I  Willson  Stationer?  A  Env.Pfd. 
lOr  Wing?  Ltd 

Woods  ATfg  l  td  Pref 
j  5  orlc  Trading  pgrtir.  Pref  ... 

i  A  ork  Trading  C  ommon  . 

,  I  Trust  A  l.uan  Nfnek.s 

Aegdia  Trust  . 

•  Br^t  Mort  Trust 

Brorkville  Trupt.  . 

fin^  bi  .  . 

'’if  ofiimpn-ial  Fin.  (,  om  . . 

I  r'rown  T njst  . 

:  East  Can  9a\-g? 

Eastprn  T rust  . 

,  Guaranty  Trust  (.’an 

Guelph  K  Ont.  Irv.  ipar  $59i 
ti  nnu  i  InduFt,  Morf  ^  Truet 
^  i  I  amiitnn  Loan  A  ^n^ 

I  I  ondon  Western  Trust? 

!  Midland  Loan  Savings 
I  Mortgage  Corp  N  .-v. 

‘  •  No\  a  .-eotia  Truf  t . 

Premier  Trust 
i' herbrooke  Trust 
I  ^  terling  Tnipt 
••  !  7 ruf (K  (fuarantee. 

\  irtona  Trust  A-  Sax  ing*  . 
Waterloo  Trust  A  ^avi|Jg?.  .  .  . 
InMiraiico  Stocks 

’  Br.  Amer.  Asic'’ . 

(  anada  Life  .  . 

Cor.fed.  l.ife  30' ,  pd  .  .  .  . 
J1  90  (  untiiirnial  Lite  20'*,  pd  ... 
Crown  Life  Fully  pd 
I  f«m .  F  i  I  e  I  ns 

9111,  I  Canada  Gen.  Ins 
Dit  i.mpire  Life  2-'Tr  pd 
$1  12  j',xeehjf»r  Life  .30',  pd  .  .. 

F'eiieral  Fire  2'Tf  pd  .... 

’’'t.  (;rfat  Wr:,t  Life 

(guarantee  Co.  of  N.A . 

Imperial  Life. 

.  Manufaelurr r?  Life  ..  . 

'  f'"  Moi.arch  Life  10',  pd  .  , 

.  »r>oral  l.ife  .  .  . 

Ifo'rre.igr  Life’Jj'^'-  rd  .  - 
j  Si  UP  Lite  Asste 
Toronto  Cep,  in© 


$20  00 

124,(0 

26.50 

2  L  vSO 

8  75 

.  2j 

100  .50 

104  00 

100  00 

15  00 

17.50 

25  90 

10  .50 

7  00 

8  25 

4  no 

5 . 25 

20  00 

4  25 

28  00 

JO  09 

11.00 

48.00 

12  00 

76  00 

80  00 

2  oO 

3  76 

.3.7.5 

6  .50 

2  50 

3  SO 

DJ  00 

95.00 

21 00 

25  00 

26  no 

32  50 

3,75 

6  10 

m^*  25 

22  00 

66. 50 

io2.o6 

1  00 

1  50 

6  no 

8  2? 

6  00 

6.  t5 

18  00 

1.50 

180  00 

r,8  00 

181.00 

1 .50  00 

1.53  on 

63  00 

6,  .00 

3.00 

3.40 

3.00 

4  2.) 

1.00 

3,00 

65  00 

70.00 

2  00 

4  09 

.30 

.  55 

2S.no 

fi5..50 

09 . 00 

S  7 . 00 

42.60 

2.5 . 90 

2  f  .  .50 

.5.00 

7.00 

13  00 

15.60 

Canadian  Active  Bond  Prices 

Tha  (oHowinf  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  July  3rd,  1340 

.  GOVERNMENT  BONDS 


- ,940 - 

High  Low 


Uom.  of  Canada  Bonda. 


Dom.  of  tan.  fl,t  War  Loan,.. 
Dom.  of  Canada  Bonda . 


103H  102'., 

9-H 


lom^  39 

1001,  39 

3384  36 

1024  10014 

106>4  ,04», 

10.615  lOS'D 


IKD,  1085. 
I03»4’  lOf.;, 


10944'  I0:3j 

I0.6;4  10451 


RAILWAY  AND  NAVIGATION  BONDS 

96  86  Canada  Steamships  .  6  JJ3  C  Jar.  57 

98  90  C^’anaaisn  Par.  Railway .  4'^  JD15  G  Dee.  44 

UiS  10014  (Tanadian  Pac.  Railway .  6  MR15  f*  Mftr.  42 

90*^  82  Canadian  Pac.  Railway . .  ,3  aO  (•  Oct.  45 

113  110’4  Can.  Nat.  Hly.  (i)om.  Guar.)  .  4  4'^  MS  CNL  rept.  M 

116'4  llS'a  Can.  Nat.  Rly.  (Dom.  Guar.) .  , .  4*4  Ji>lb  CNL  June  55 

117'^  llo.'j  Can.  Nat.  Kly.  (Dom.  Guar.)  .  .5  .IJ  CNL  July  49-69 

98  9.5*4  Can.  Nat.  P-ly.  (Dom.  Guar.). . .  3  .ID15  G  Dec.  4'-50 

95^9  12:'4  Can.  Nat.  Rly.  (Dom.  Guar.). . .  3  Jjl5  C  Jan.  tS4-j3 

PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  the  lavestment  Dealers'  Association  of  Canada) 


Int. 

Rate 

Duo  Payeble  Maturity 

Bid 

Ask. 

2 

.ru 

«. 

June 

44 

99t.J 

lOO'j 

2'Y 

jn 

c 

June 

43 

I0|  , 

mg', 

3 

AO 

r; 

Ort. 

42 

102'. j 

motj 

.3 

JD 

r 

June 

50.5.5 

9i.i, 

3 

Ji) 

V 

June 

.53-, 58 

94’. 

95’, 

.8 

MS 

C 

.'■epl.  Perns. 

87 

88 

S'. 

JD 

t; 

June 

.8-49 

inn  I, 

mr. 

MN 

r 

Nov. 

48-.5I 

99', 

mo'. 

3U 

KA 

c 

Feb. 

48-, 52 

99 

mo 

3.‘i 

Ji) 

C 

June 

56-68 

98 

99 

3‘j 

AO 

C 

Oct. 

44-49 

100’, 

101’, 

4 

AO 

c 

Oct. 

43-45 

IO.5I. 

106I4 

4 

AO 

I , 

Oct. 

47-52 

103>-,i 

1(14'. 

453 

MS 

c 

FepL 

40 

1001, 

mi 

4' 3 

AO 

c 

Oct. 

44 

108'.; 

109*; 

4*3 

KA 

c 

Fen. 

48 

in;(i; 

1101, 

4^.,, 

MN 

r. 

Nov. 

46-56 

105’, 

lOG’i 

4., 

MN 

c 

iJov. 

47-57 

106  , 

m,'  , 

s‘3 

MN 

c 

iJov. 

48-58 

108’* 

107’, 

453 

MN 

c 

Nov. 

40-59 

to,  . 

108  , 

5 

MN 

c 

Nov. 

41 

104'. 

m.) 

h 

AO 

u 

Oct. 

43 

106  a 

mo'i 

JJ2 

r 

Jan. 

57 

86 

89 

JI'IS 

G 

Dec. 

44 

911  j 

94 

MS  15 

f. 

Mftr. 

42 

mt 

103' 

aO 

(' 

Oct. 

45 

8.3 

8,;i 

MS 

CNL 

^ept 

51 

im»,' 

112' 

JiMb 

CNL 

June 

5,5 

113,.. 

IK, 

JJ 

CNL 

July 

49-69 

lll'j 

1 13 

JD15 

G 

Dec. 

4 ',-,50 

98 '  .j 

97 ' 

JJI5 

C 

Jan. 

.54-59 

93’, 

91 

- 1940 - 

Fligh  Low 


PfiOVlNCTAL 


24 

60 

m2 

no 

00 

mi 

60 

.SO 

\2 

3 

00 

94 

on 

p 

on 

m,' 

SO 

60 

00 

64 

'■■0 

103 

60 

'’9 

2j 

00 

106 

2‘» 

'U1 

no 

11" 

00 

19 

60 

21 

on 

108 

7S 

50 

8 

.’5() 

104 

no 

h 

on 

1"4 

;-,n 

24 

00 

26 

no 

III 

on 

,**0 

1 

2j 

r6 

00 

1 

,V0 

.’.0 

102 

so 

47 

,-0 

,  2 

00 

00 

7 

80 

nn 

7 

00 

7 

82 

no 

3 

00 

f’O 

00 

36 

.sn 

J  0 

00 

0i 

00 

16 

00 

17 

.so 

93 

nn 

69  no  Alberta 

51  00  z  Do  .  . . 

98  00  British  Columbia 

94  90  I)n 

89.00  •  T>o  . 

96  on  Manitoba  . . 

83  00  •  l  *r.  . 

98  00  New  Brunswick  , 
r.n  no  •  i.»o 
98  -’O  *No\  a  Scotia 
|Os  00  Ontario  ,  , 


5  on  ;  104  ^-.n  joo  on  zOntario  » Hydro  Electric  Power  Com. 
26  oo  '  111  90  i#o  nn  z  Do 

1  2''  90  Prince  Edward  Island.  . 

2  .^0  102  50  97  .50  Quebee  . 

j  2  90  69  no  ;  askatchew-an  .  . . 


20  00  105  .50 

jo3  no  102  fo 


*.32  00  i  99  90  f  0  no 
•»  :o  196  .50  106  00 

;o  00  103  50  102  00 


110  00  11j  ,00  '  102  90 

13,00  .  .  I  66  50 

4  no  .*  no  '  103  00 


40  .>0  4 '5  90 

96  .50  192  no 


97  50 

4.^  no  j  100  90 


?9  no  Charlottetown 

99  00  -Halifax . 

98  90  Hull  . 

95  00  Levis . 

98  00  Monctnn . 

f  0  no  Montreal  , . 

06  00  Ottawa  . 

02  on  -Quebec  ... 
95  00  -8aint  John  .  . 
82  00  St.  Lambert  . 

99  90  Fydnc.v 

94  90  Three  Rivers, 

Ofj  00  Toronto  ... 

85  on  •5’anrouvpr 

95  no  Westmount 

62  90  W’indfior  ... 


50  J'3  90  *B'innipeg 

•Payable  Canada  and  New  5'ork. 


r.ate 

Maturity 

Pri: 

:e 

Asked 

8'6 

1 

Mch. 

1947 

60 

no 

'6* 

on 

5'i 

1 

Oct . 

m,59 

:  2 

on 

hf< 

00 

15  Kch. 

1947 

!«M 

no 

m2 

-.0 

;  epl 

1'|.S3 

04 

nn 

lOl 

00 

4:‘, 

Ort. 

19;.3 

89 

00 

:  6 

00 

6 '5 

■tpr. 

1947 

<  6 

no 

m2 

no 

41,. 

n.( 

K'.M 

8.1 

no 

93 

00 

.51 

1,-1 

May 

197  0 

98 

nn 

104 

00 

‘>3 

t'S 

Apr. 

r-«i 

13 

nn 

98 

00 

1*3 

IS 

;  ept. 

1.9.52 

•e* 

.90 

104 

(>0 

o'  ■ 

J  ul.v 

1948 

m? 

,sn 

112 

no 

4‘j 

Jure 

to.-.n 

106 

f>0 

m^ 

*0 

*"■> 

June 

1971 

9  * 

90 

10s 

00 

r. 

Aug. 

1957 

mo 

no 

106 

60 

Jan. 

1970 

10  J 

00 

114 

00 

3'o 

o.-t. 

1945 

94 

no 

0 

90 

4'. 

A'jg 

1958 

97 

-.0 

m: 

no 

T'o 

16 

•Aue 

195.3 

69 

00 

•  4 

00 

6'c 

15 

Mrh. 

19.' 2 

7*3 

no 

86 

00 

5'f- 

1 

Aug. 

13;, a 

71 

CO 

ih 

no 

31  . 

July 

1952 

91. 

90 

9*. 

90 

D  J 

J»n. 

m.'2 

99 

•  0 

194 

ho 

.S'  - 

Stay 

1952 

98 

no 

jon 

00 

•5^.' 

Mrh. 

msi 

96 

on 

mo 

nn 

.','0 

2 

July 

1954 

98 

on 

1 03 

no 

5trh. 

191.-, 

fO 

nn 

90 

1>3 

July 

1919 

106 

00 

no 

no 

June 

1959 

102 

nn 

107 

nn 

4'^; 

15 

.Apr. 

1971 

O.A 

nn 

ino 

no 

1  4';; 

May 

1967 

82 

nn 

8. 

nn 

5 'c 

Aug. 

1941 

y.* 

on 

lOvS 

90 

41 . 

Nov. 

1958 

94 

no 

no 

SO 

4*..; 

Jan. 

194  » 

106 

on 

no 

00 

S'e 

15  Jan. 

197  0 

8S 

on 

93 

00 

J'o 

1 

May 

19.54 

9.6 

on 

100 

00 

■T, 

.31 

1  -ef’. 

1975 

62 

.'  n 

(L 

0 

J'.' 

1 

Apr. 

If'Sl 

:  0, 

00 

U'J. 

00 

zPayable  Canada.  New  York  and  London. 


15  no  18  on  t'tllltlc? 

190  2  00  A.  T.  and  T.  5^-5.  19.55  ... 

29  25  . .  Bell  Telephone  b,  19.57 .... 

6  .so  8  no  BpII  Telephone  .5.  I960 
^  •’9  B  D.  Telephone  i’  7,  1961 

95  '50  101  00  Calgarv-  Power  .5,  H  60 

L5  .3.)  Calga^’v  Power  .5,  1964  .  . . 

2  25  3  oj  (",N,  pAwer  5.  1953  . , 

115  2  25  1  D.  G.  and  El.  6i..  1945  .  . 

’  25  (jatinrau  power  3*4,  •  A". 

192  90  X.)o..  B  •.3^4.  1949 

9  12  on  Po.,  .5.  1949.  Ex.  W’ts  .. 

4.5  00  .Mi  nn  Int.  Hvdro-EI.  1944  _ 

.-O  nn  57.00  im.  power  6.  195.5  . 

fM  *  0  97  on  I  li^f  power  6,  19.57  . 

1  on  1  .,0  ;  I„t,  Power  6'.;,  19.57  _ 

91  on  MoLaren  4.  1969  . 

10)  :,n  119  on,  Mar.  T  and  T  4.  1967 

66  00  ..  M.  I?.  Power  5«^.  19.57  . 

15,00  18  00  M.  Tram.  5.  194*1 . 

825  90  875  09  j  M.  Tram.  5.  19.55 . 

10  . 50  13.00  :  M.  Tram.  D  19.5.5  . 

19100  .  '  Ntld  L.  and  r.  4'v.  1956  . 

lot  00  107  on  •  Nfld.  L.  and  P.  5,  19.56  . . 

95  00  99  00  N.S.L.  and  P.  4.  19.57 . 

.3  no  .5  no  ,  Ottawa  Power  4.  19.57  , , 

2  2  »  3  2  »  Ottawa  V.P.  4.  1964  . 

4  90  6  .^0  ■  Ottawa  V.P.  5.  1959  . 

,55  00  65,00  Qyr.  pnw.  4.  1962  ,  . 

.  3  .'0  Saguenay  Power  4 ’4,  1966 

.  7  2'j  ,  bhawinigan  D  J.  1967  ,  .. 

^  2  50  .  j  bhawinigan  i.  1961 

6  00  V  00  I  nited  >eeuri(iep  5t.j,  1952 
21  00  25  50  Winnipeg  E.  \.  4-5.  1965  ,  , 

20  .50  Dn..  B  •  1-0.  1955 . 

'i  no  ”2'nn 

1  no  2  00  Abltibi  .5.  19.53 . 

55  00  60.00  Alberta  Pac.  (..  6.  1946  ... 

1  no  1  v:>  .Mgoma  'xteel  5,  1948  , 

5.3  on  56  00  Brand.  Hendermn  6,  1958 
.3  00  5  on  Brnwn  51  1946 

75  00  '  C.  ('anner?  4.  19.51 . 

’.30  on  35  00 ’D.  Cement  (.1951  . 


74  00  ‘  MeP.  Seg 
Mernirv 
14  no  :  Mill  City 
10  00  Model 
jK  00  5lnn  Kny 
•5  75  Nat .  pel r 

3  ofi  New  \  al 
20  50  Okalta 

2f  00  Phillip?  r 
1  15.  Prairie  R 
b  '  O  '  Richfield 
8  on  !  Roy  Can 

4  ni)  ;  Roy  ('rest 
81  00  ‘  Royalite 

I  S  he’’?  Key 
25  !  Fponner 
f,o  no  '  jipy  Hill 


CORPORATION  BONDS 

Bid  .\3k.  .  r.  and  T.  T.  S.  1383 _ 

<;6'i  fi3'  :  <'  In*  I'apnr  6.  1343 

••  tIS  '  I  <  an  l.orod,  I3.S3 . 

lie,  '*  ;  C.  \  icker?  6.  1947 . 

fjg  inj  j  C.  P.  5«  y.  1961  e.x? 

100  103  ills  and  D.  fi'v,  1 955 

’  ’  *  fin  102  '  FL  Tar  4  Ci.  1 951 

102':i  JOS  j  Donacona  Paper  4'7,  1956 

t,n  o;,  Eastern  Dairies  6.  1949 ...  . 

fij*  ,  !  ramoii?  Players  4' j.  19.51 

f)l  031..  F'ederal  Grain  6,  1969 . 

***  03  ine  •'  For.  r.  Sec,  6.  1949  . 

■ "  65  68  ;  F  ra-.er  (“o.  6.  19.50  . 

inn  G.  L.  Paper  5,  1955 

.2S  '■  !  Int  C.  Bkr.  5.  1948  ... 

9V?  '*  T  r.  5'7.  1961  .  ,  . 

'  *  *  R7  on'  Lake  St  J.  5,  1961.  . 

■“  uai  ;  in*»  Maple  L.  M.  3-5L,.  19.58 

"  106  Mc(  oil  4G.  19(9  . 

1  2  ■  M'^rsev  P.  .5,  1957  . 

'**  Mer‘jev  P.  6.  1949 

;.o  -,5  I  M.  and  O.  P.  6.  19(7 . 

<6  100  '  Mont .  D.  D.  6.  19(8 

i!!  95' j  99  I  N.  s.  and  r*.  .3';..  1968  . 

y*  9417  98  Price  Bros.  .5,  19.57  ... 

00  jn3  '  Price  Bro.s.  4.  1957  . 

f40  103  :  Restigouche  6.  1948 

fio  103  .  Holland  Paper  1951 

03  fi6  \  Smith  H.  1  ’  I .  IJLM 

in|  I  I  nited  AmUKomenl  5.  19.56 

100  104  ;  1  nited  Grain  (f.  5.  19(8 

93’i  !»7  i  ^  oiled  (irain  (L  5L.,  1949 

'  ■  2,4  ^  s.H  I  Wrr.tern  (»rain  6,  1949.  .  . . . 

•••  J  Bral  IMatr 

•••  “  ^  :  .\lrx.  BidB.  G.  I34T  . 

!  Aeadia  Apt.  4.  1959 

, ‘O'j  •*'3  I  Montreal  .\or.  l?t  (.  1954 

. 89  9.3  '  Insurance  FJxchange  3.  1951. 

.  .  .  97  101  j  Quebec  Apr.  5,  19.'0 

.  . .  .*'’2  ;  Sherbr^koke  St.  H'-i-t,  1952 

. .  40  (2  ,  St  C.  3-3’  -t.  1957 

99'^  in:l  '  Wilder  .5.  19.5.3  . 

.  ino  10:1  i  Wind.  H.  4'  1953 


Active  Bond  Chanf?c5 


liom.  of  (  anada 

Uum.  of  Can.  .5 


./ijly  .3  June  26  change 
41  104  .'0  104  .n  uneh 

43  lOR  ;.o  |08  75  .  2 


41. .46  Ifin  «j-.,  109  25 

4 -48 -^2  99  2  >  99  2  ' 

.31;- 49  mi  nn  10)  no 

4’v  .'*6  106  125  106  12% 

41  ..:,7  |06  62b  106  62> 

in.  on  m:  no 

m;  62>  lor  62j 


80  no  92  on 
j::2  ’’9  13.  M» 
164  00 

f*;.  no  100  on 


.3,  .vn  40  no 
1.5  no  18  no 
98  00 

144  00  150  00 


0  ;  Three  Ft 
I  Turner  V 
!  1  nited 
’  A’ulcan 
’ ,  Viileen  Br 
Wellington 
i  We.xtfiank 

In 

0  1  nm:*tll> 

:  Cal  fC  Ed. 

,n  Easterr^f 
I  l.pthbr.  r. 

!  M  ad  ieen 
n  Mar-Jon 
n  PacalU 
u  •  F  outhw  r 
I  A  analla 


Investment  Trusts 


im  75  111  7;. 

til  75  (It  75 
in  ;.n  iH  -  n 


96  00^  92  00^ 

100  on  mi  00 

102  o  102  no 


144  00  i;o  on 
3.3  00  .36  (M) 

2  f0  00 

134  ;o 

117.00  121  no 


335.00  3*. 5  (10 

2:5  00  300  no 


1061^  lor) 


2  '■ 

Wrptorn  Asset*.  Com . 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


VALUE  OF  ONTARIO 
GOLD  PRODUCTION 
SHOWS  GAIN  IN  MAY 

facrease  of  2.3^  Over  April 
Reported  by  Sixty-Three 
Producing  Mines 


TEXAS-CANADIAN  NEW  HIGH  RECORD 
SEES  HIGie  OUTPUT  AT  CENTRAL  PAT. 

Production  From  0^c^  100  Quarter  Output  Reported  at 


TOTALS  $10,093,750 

Toronto  Bureau  The  Financial  Times 
Toronto.  —  Value  of  bullion  pro¬ 
duced  in  May  by  sixty-three  gold 
mines  in  Ontario  amounted  to  $10,- 
093,730.  an  increase  of  2.30'?  over  the 
April  figure  of  $!),863,301.  In  .May 
the  industry  milled  990,052  tons  of 
ore  which  yielded  291,807  ounces  of 
gold  and  38.381  ounces  of  silver.  In 
tbe  preceding  month,  which  was  one 
day  shorter,  the  record  was  919.538 
tons  of  ore  milled  giving  255.712 
ounces  of  gold  and  41,911  ounces  of 
silver.  The  average  daily  produc¬ 
tion  in  May  was  8,14G  ounces  of 
gold  compared  with  8.524  ounces  in 
April  but  daily  tonnage  milled  in 
.^lay  reached  31,937  tons  against  ,31,- 
Pol  tons  in  .April.  Operations  at 
Kenricia  Gold  Mines  were  suspended 
during  the  month.  Some  concentra¬ 
tes  "ere  shipped  to  the  Little  I.ong 
Lac  plant  for  treatment. 

Total  gold  production  for  the  first 
five  months  of  1940  was  $49,949,819.  j 
a  gain  of  $9,894,554  over  the  $43,052.-  I 
286  shown  for  the  similar  period  in  j 
1039  The  Porcupine  belt  produced 
$4,521,399  in  Mav.  bringing  the  total 
from  this  camp  for  the  first  five 
months  »o  $22,499,309.  while  the 
Kirkland  Kake- Larder  Lake  belt  con 
tributed  $19,389,341  in  the  five 
five  months  period. 

Monthly  output  of  Ontario  Gold 
Mines  follow: 

^'alue  ^’a!ue 

Porcupine  Belt-—  P40  lata 

I  ■*  quarter  $I?.504.6P!  Jil.C46.5M'' 

April  .  4.451,30'’  I-PCLOIS 

May .  4,524,500  oa7i,#,5i 


CAFAKIBK  GOLD  etockhoHders  at 
0  special  meeting  approved  an  agree¬ 
ment  with  Hollinger  Ctonsolidated 
Gold  Mines  whereby  the  latter  com¬ 
mits  it.self  to  epend  $25,900  in  driving 
a  crosscut  to  the  Casakirk  property 
from  one  of  tbe  lo"er  levels  of  Ma- 
cassa  Gold  Mine*. 

If  favorable  results  are  obtained 
Hollinger  is  to  incorporate 
3,000,000  share  company  and  pay  into 
the  treasury  of  the  new  companj 
1350,000.  The  new  company  will  issue 
82.1,000  shares  to  Casakirk  and  the 
balance  of  2.175.ooo  .chares  will  go  to 
Hollinger.  Kxchango  basis  for  Casa- 
kirk  will  be  a  little  less  than  one  new 
foil'  two  old. 


GLEXOFA  GOLD  MIXEF  balance 
sheet  as  at  .Tannary  31.  1940,  shows 
cash  of  $7,299.  investments  at  book 
value  of  $18,547  .and  materials  and 
supplies  of  $1,827.  Current  liabilities 
are  shown  at  $20.  I'uring  th"  year 
$1,448  was  spent  on  watchman's 
"a.ges,  insurance,  etc.,  while  adminis- 
traiinn  aii'i  general  expen.sos  totalled 
$Mfi3. 

No  operations  have  been  conducted 
on  the  propcri,v  in  the  Kirkland  Lake 
area  during  Hie  pa;-t  year  and  the 
position  is  pr.acticalJy  unchanged  since 
the  lai-it  annual  rep.^ri.  slates  T.  ,1. 
Cay,  prr.sident.  The  plant,  buildings 
and  equipment  have  been  maintained 
in  good  condition. 


RICH  hAKK  VATinClA  —  Suffi- 
eienl  fund:-  have  l«een  rai.sed  by  Rich 
Lake  r’alricia  Syndiriite  ti  rarr\-  on 
operations  until  th®  free7,i-'.up.  George 
Stoke:',  'lireilor,  rrporls,  .\  rpew  is 
no"'  on  the  iToi’erC  m  th®  Fort 
Hope  mining  area  of  Ontario,  where 
there  i.s  considerable  prospecting  -ac¬ 
tivity, 

5Vork  will  'ontinue  ■cn  a  tungsten- 
gold  deposit,  on  which  work  has  lyen 
carried  otit  for  four  .'r?son.=.  -and 
where  good  S  allies  wefj'  l-eeured  In 
channel  .and  gr.ab  sampling,  .'-tpeei.al 
aliention  will  lie  given  to  .s  high-grade 
s.chechte  .section  on  the  west  eii'l  of 
the  showings. 
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Unlisted  Mines 

(By  Draper  Dobi*  *  Co.,  Toronto) 
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Wells  Expected  to  Be  Boosted 
in  Summer 

Production  of  Texae-Conodtan  Oil 
Corporation  In  the  East  levaa  field, 
where  the  corporation  ha.s  mer  100 
producing  "clls,  should  show  an  in¬ 
crease  In  .July  and  August  ever  that 
of  .June  as  result  of  the  toiem  rul- 


$487,130  Yielding  a  Net 
ProHt  of  $158,882 


MINING  MARKET  RECORD 


Transactlona  on  TORONTO  STOCK  EXCHANGE 


Terento  Bureau  Tha  Financial  Tlinaa 


$168,882,  equal  to  935  cents 
share  on  the  2,500. oee  shares  out¬ 
standing,  in  the  three  months  onded 
ings  of  the  Texa.s  Railrnsfi  '  nmmis-  March  31.  1940,  according  to  a  state- 
sion.  According  to  the  Oil  eekly  of  ment  currently  going  forward  to 
Houston, 
restored 


fexa.s,  the  tomaiisqipn  has  siiareholders  with  dividend  cheques 
to  East  Texas  its  former  '  Comparable  figures  for  the  corres- 
production  method,  and  niled  that  ponding  period  of  last  year  are  not 


1  all  Texas  fields  are  to  he  dosed  in 
i  both  July  and  August.  The  weekly 
I  points  out.  however,  that  there  Is  a 
!  thought  in  some  quarters  of  the  Hke- 
Porr  ( vpfk  46  no  ,5a"po  j  lihood  that  additional  r'cduction 
holidays  Avould  be  ordered  for  these 
months.  The  ruling  as  it  now  stands 
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I  would  permit  production  fop  29  days  .,07,09 
j  at  the  allowable  in  .fuly  and  August  * ^ 
j  by  Texas-Canadian  wells  in  Bast,  ,  .  , 

!  Texas,  as  against  only  tfi  Hava  In  !  provtndal  f.sxes  was  $50.- 

!  June.  On  the  basl-  of  :  075  and  estimated  appropriation  for 


available 
Produetdon  for  the  quarter  reached 
a  new  high  of  $487,139  from  27,599 
tons  treated,  an  average  of  $17.65 
per  ton.  while  operating  coats  were 
$213,376,  or  $7  73  per  ton  milled, 
leaving  estimated  operating  profit 
before  taxes  and  write¬ 
offs  Estimated  provision  for  Doml- 


Ofl' 


95 

05  ■ 


shut  in  days  in  July  and  Au¬ 
gust.  Oil  weekly  estimate-  that  East 
Texas  production  as  a  "  iiole  for 
these  months  would  increase  to 
about  425,090  hbls.  daily,  whereas  it 


depreciation,  deferred  development 
and  other  pre-operating  expenses  to 
he  written  off  amounted  to  $64,797. 
leaving  net  profit  as  above. 

The  rompany.  as  previously  re- 


has  been  producing  around  380.000  ;  Parted,  is  proceeding  with  an  expan- 


siion  programme  which  will  rals' 
mill  capacity  from  the  present,  315 
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hbls.  daily.  For  the  first  quarter  of 
the  current  fiscal  year,  or  the  three 
months  ended  April  30.  19tii.  Texas- 
Canadian  Oil  Corporation  reported 
net  production  of  137,019  hbls  ,  of 

which  98.749  hbls.  were  from  the  cor-  j  by  the  discovery  that 
poration's  wells  in  the  Ea.si  Texas 
field. 
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STEADY  PROFITS 
AT  PEND  OREILLE 


of  $44,562  Equal  2*2  CenU  j 
a  Share 


Federated  Petroleum 

Shares  Listed  in  Toronto 

Application  to  list  5,000. non  shares  ‘ 
without  par  value  of  Federated  | 
Petroleums,  Limited,  on  The  Toronto 
Stock  Exchange  has  been  granted 
and  the  stock  will  be  posted  for  trad-  j 
iug  at  the  opening  of  the  Exchange. 

Ticker  abbrevia- ' 
and  dial  ticker 


intendent  as  well  as  managing  direc¬ 
tors.  At  the  same  time  announce¬ 
ment  is  made  of  the  resignation  of  '  on  Friday,  July  6 
E  AV.  Todd,  mine  superintendent,  i  tion  will  be  FBP 
"•ho  .ioined  the  company  In  1933  in  '  number  169, 
that  capacity.  Official.s  of  the  com- j  Federated  Petroleums, 
pany  state  that  no  change  in  the  op-  j  was  incorporated  .tuly 
crating  policy  is  contemplated. 


Tot^I  fn 
>  #♦.  q’ 
.April 


frtarlc-— 

.  .  .  .  io.o'Tl.75n 


Net  profits  from  operations  a» 
Fend  Oreille  Mines  &  Metals  Co  . 
during  the  fiscal  year  ended  April  39, 
1949  showed  little  change  from  the 
previous  vear.  although  total  ore 
sales  at  $799,939  were  substantially 
ebove  the  $699,813  reported  to  the 
1938-39  fiscal  period  Additional  in¬ 
come  from  other  sources  amounted 
to  $35,995  against  $34,618,  bringing 
the  total  income  to  $742,634  against 
$644,431. 

The  operating  profit,  before  depre¬ 
ciation.  depletion  and  taxes  was 
$151,648  against  $159,955.  while  net 
profits  amounted  to  $44,562  against 
$25,452,105!  $44,208  in  the  previous  year.  This  is 
8. 655. 55)  !  equal  to  about  2%  cents  a  share  on 
8.986.55  4  i  1.632.308  shares  outstanding. 

The  working  capital  position  is 
shown  to  have  improved  consider¬ 
ably.  net  current  assets  being  $159,- 
699  against  $73,231  Cash  has  in¬ 
creased  from  $93,949  to  $131,059. 
During  the  past  fiscal  year  the  com¬ 
pany  expended  $95,724  on  develop¬ 
ments,  which  amount  has  been 
charged  to  operating  costs.  The  ex¬ 
cellent  showing  in  the  cash  position 
has  been  made  in  spile  of  the  fact 


STRAW  LAKE  MAY 
RESUME  MILUNG 

Drifring  On  New  Levels  May 
Outline  Probable  Extent  and 
Grade 


Limited, 
9,  1938. 

I  under  Alberta  <;ompanies  Act  a..* 

I  Brown  Consolidated  Petroleums, 
j  Ltd.,  and  the  name  changed  to  Fed 
'crated  Petroleums.  Limited,  May  27, 

!  1940,  with  head  office  232  Loughecd 
Building.  Calgary.  Alberta, 
j  Authorized  capital  is  5, 000. non 
'  shares  of  no  par  value  of  which  ] 
11,476.940  are  issued  as  of  tune  17,1 
.  1940.  leaving  3.523.069  shares  in  the 
treasury  Transfer  agent  and  regis- , 
trar  is  the  Trusts  &  Guarantee  Co,' 

1  Limited.  Toronto, 


next.  The  expansion  wan  prompted 
mnsiderahlc 
tonnaec  of  lower  grade  mate¬ 
rial  ran  he  secured  hr  cutting 
some  of  the  orehndies  wider.  Mean- 
■"hile.  developments  at  depth  con¬ 
tinue.  satisfactory  and  a  series  of 
new  levels  between  1.4-59  ft,  and  2.- 
290  ft,  will  he  opened  up  'his  year 
Ore  re.sults  from  these  new  horizons 
are  expected  in  the  near  future. 

Ontario  Mining  Body 

Elect-s  New  Officers 

Toronte  Bureau  The  Financial  TImea 

Toronto.  —  At  the  annual  meetine 
of  the  Ontario  Mining  Association 
held  last  week  at  Bigwin  Inn,  Mus- 
koka,  t  H  Sfnvel.  vice-president 
and  general  manager  of  Dome  Mines 
Limited  was  elected  president,  suc¬ 
ceeding  R  .8  Br'oo,  president  of 
XIacassa  Mines  Ltd  M  M'  Hoteh- 
kin.  mine  manager  of  Tohurn  Gold 
Mines  Limited  was  elected  first  vice- 
president.  and  Jj  Blomfield.  man¬ 
aging  director  and  superintendent  of 
Lake  Shore  Alines  T.imited.  was’ 
named  scoond  vice-president.  Other  ^ 
directors  elected  include  B  H  Buit- 
geon.  T  P  Bickell.  E  v  Neelands, 
R  A  Brvcp.  A  D  Campbell,  K  c  1 


Gun't  Tets!  54').646.S4n  $43,052,286 

Lloydminsler  Area  and 
Battleview  Field  Are  Active 

Drilling  permits  have  ben  issued 
for  two  more  wells  in  the  .irea  south 
and  east  of  \ermilinn.  recentl.c 
brought  into  prominence  by  the  suc- 
respful  placing  oti  pri-'duction  of  the  '  that  the  comp<any  has  retired  power 

plant  bonds  to  the  .amount  of  $89.- 
900.  the  end  of  the  prP5  ious  fis¬ 
cal  5'ear,  there  were  $290, ooo  of  these 
bonds  outstanding,  being  a  9%  tsf 
mortgage  This  amount  has  been  re¬ 
duced  during  the  rear  »o  $isn.ooo. 

The  company’s  earned  surplus, 
which  on  April  -39,  1039.  stood  at 
$44,399  now  stands  a'  $88,952. 

Good  Millheads  Indicated 
In  Early  Output  at  Jason 

■ta.son  Mines.  Ltd.  handled  195 
tons  on  .Tune  24th  and  is  steadily 
advancing  Its  tonnage  to  the  r.ated 
capacity  of  12.5  tons  daily. 

The  high  grade  nature  of  the 
mine  is  indicated  by  the  fact  that 
millheads  for  the  29th  and  27th  insf. 
were  $24.99  and  $19.71  respectively, 
although  much  of  the  millfeed  Is 
coming  from  the  ore  dumps.  Tail¬ 
ings  are  at  the  satisfactory  figure 
of  35c  to  79e  per  ton 

The  new  fourth  level  at  the  No.  1 
shaft  its  opening  high  grade  ore. 
The  north  drift  assayed  -$91  across 
22  inches  and  south  drift  $68.80 
across  16  Inches. 

Millfeed  from  various  stopes, 
dumps,  and  development  faces  re¬ 
turned  the  folio"  ing  aesays; 


Cranen-Psif leview  \o.  2  well  on  May 
13  The  new  wells  are  Gord-Graham 
Vo  1  to  be  drilled  in  liSD  13-21-59-5- 
"  4.  a  niilo  oa.-'t  of  the  Franro-Battle- 
'■-lew  well,  and  Graham-King  No.  1  to 
be  drilled  in  LSD  I -23-49-6-w4.  7 
niiles;  south  and  2  miles  west  of  the 
Franeo-Raff leview  well. 

Week  end  reports  from  the  Vermi¬ 
lion  area  .qtate  (hat  Franro-Battle- 
viP"  \o  plaeed  on  rump  May  13. 
IS  s'll]  5jplding  steadilx-  at  between 
190  and  129  hbls  per  day.  In  the 
I.-lovdminster  area.  39  miles  east  of 
A'prmilion,  tubing  and  pumping  rods 
iiat  p  been  pulled  at  the  Ijlnyduiinster  j 
Rovaiuieq  \o  1  xvell  and  the  crew  I 
are  preparing  to  cement  off  a  heavy, 
1'  ater  inirusion  believed  coming  from  I 
■above  the  luospective  oi)  sand.  At  | 
the  Shaw  No.  2  well  a  liner  has  been  i 
in.stalled  in  an  effort  to  solve  a  ' 
raving  pond  problem  that  has  hereto-  i 
fore  prevented  successful  pumping  j 
Gravel  packer  will  he  run  in  a  few 
rlavf;  and  ,a  new  effort  made  to  place 
well  on  production. 

TEX. TOR  nrSTRIBI  TIOX 

Tex-Tor  Oil  Corporation  notifies 
shareholders  that  the  distribution  of 
the  assets  of  the  Tex-Tor  Syndicate, 
"'hich  involved  the  payment  of  $3  in 
cash  and  the  issuance  of  23  shares 
of  tbe  capital  stock  of  Tex-Tor  Oil 
Corporation  for  each  of  the  outstand¬ 
ing  4,009  units  of  the  syndicate,  has 
been  completed  The  net  residue 
after  the  distribution  of  $4,135  in 
cash  has  been  trau.»ferrcd  to  the 
credit  of  the  corporation  and  the  af¬ 
fairs  of  the  s- ndicate  have  been 
wound  up.  Tames  R  Neff,  director 
of  Tex-Tor,  reports  that  the  corpora¬ 
tions'  V'o  8  well  at  last  report  h,ad 
reached  a  depth  of  1,759  ft,  and  was 
said  to  he  logging  favorably  in  com¬ 
parison  with  the  recently  completed  j 
Tex-'I  or  veil  in  this  area.  I 
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Toronto  Bureau  The  Ftnancla!  Times 
Toronto,  —  Straw  lake  Beach 
Tiold  Mines  has  reached  a  depth  of 
6(-5  feet  in  deepening  the  shaft  which 
will  he  completed  to  its  objective  at 
700  feet,  with  .station  sump,  about 
•Tilly  10th.  It  is  estimated  that  the 
vein  will  be  reached  in  about  50  feet 
of  crosscutting  and  ore  news  should 
be  forihcoining  towards  the  end  of 
■Tulj.  Drifting  east  and  west  on  both 
tho  fifth  and  sixth  levels  will  then  be 
carried  out,  with  the  ground  under 
the  ore  on  the  fifth  level  expected  to 
be  opened  in  two  months'  time. 

ti'oiiiplete  drifting  returns  on  tbe 
fifth  level  at  575  feet  reveal  a  total 
of  174  feet  of  ore  in  672  continuous 
feet  of  drifting,  or  approximately 
four  time  as  great  payability  as  was  of  ore 
experienced  on  the  fourth  level  at 
459  feet.  Tho  most  important  ore 
sections  on  the  fifth  horizon  show 
130  fee*  of  length  averaging  $14.88 
over  12  inches;  139  feet  grading 
$29.51  arros.s  13  inches  and  90  feet 
averaging  $16.38  over  28  Inches.  The 
latter  shoot  occurs  on  the  eastern 
end  of  the  level,  and  was  discon¬ 
tinued  In  ore  when  sinking  opera¬ 
tions  were  resumed  to  open  a  new 
level  The  west  end  shows  favorable 
structure  with  low  gold  values  "here 
sloped 

Should  development  establish  per¬ 
sistence  of  the  orebody  to  the  sixth 
level,  resumption  of  milling  nper 
ations  may  he  started  by  mid-August. 

There  is  said  to  he  several  thousand 
tons  of  ore  in  stopes  above  the  third 
level,  and  in  surface  dumps  which 
will  be  supplemented  by  approxim¬ 
ately  30  tons  of  ore  from  develop¬ 
ment  daily  The  company  is  report¬ 
ed  to  have  finances  available  to  com- , 
plete  the  proposed  development  work  ed 
and  bring  the  mine  back  into  produc¬ 
tion. 


UndergrounrI  Drilling  at 


'Oliver  Hall.  R  T  Ennis.  J  L  Rams-  , 
dell.  John  AfcKenzie  Pecretarv  G  C 
Lake  DuGult  to  Cemtinue  Bateman  "  ill  give  part  of  his  time 

_  I  to  his  new  appointment  of  war-time 

Toronto  Bureau  Thr  FIn.nrGI  Times  |  motal  controller  for  the  Federal  l 
Toronto — Diamond  dril’liig  from  '  government. 


underground,  "  hich  ha,-’  been  car-  | 


As  recently  announced  B  O.  K. 


ried  out  for  the  past  month  or  six  Morrison  has  been  engaged  hv  the  i 


'weeks,  is  being  rontinued  ai  I,ake  ' 

:  Dufault  Mines  and  the  pr'sgratn  , 
will  proceed  for  another  nmntli.' 
it  is  learned  official^  The  drills, ' 

I  operating  from  the  afl.iolning  AVaite 
I  Amulet  Alines  workings,  are  proh-  tario. 


association  to  assist  the  rock  burst  i 
committee,  recently  appointed,  and 
which  has  alreadv  made  considerable 
advance  in  now  prominent  features  of 
deep  mining  in  eertain  parts  of  On- 


'  Ing  Tya.ke  r>ufault's  part  of  the  low¬ 
er  .A  orebody  in  an  effort  to  block 
out  the  ore  as  indicated  by  surface 
.drilling  and  to  obtain  a  more  ar- 
eurate  idea,  of  tonnage  and  grade 
A  considerahie  number  of 
holes  are  being  drilled  and  results 
so  far  from  this  work  are  reported 
as  encouraging  with  indications 
that  a  larger  tonnage  will  he  shown 
than  fir-t  estimated  from  the  stir- 
faep  drilling. 

Good  Ore  Grade  Revealed 
In  Drifting  at  Gunnar 


Highland  Surprise  Property 
To  Start  Production  Soon 


’  Toronto  Bureau  The  Financial  TImea 

I  Toronto  —Gunnar  Gold  Mine:-  is 
continuing  drifting  operations  to 
the  we.st  on  the  bottom  or  1.7,59  ft 
level  where  over  299  ft  of  bettor 
than  mine  axerage  grade  ore  b.a.s 
I  been  re\ealed.  In  addition  the  com 
panv  has  heen  carryinc  out  dia 
mond  drilling  from  the  1.92.3  and 
1,599  ft,  horizons  to  !o<-,ate  the  ex 
tension  of  this  ore.  One  flat  hole 
on  (he  former  level  cut  vein  shear 
ing.  while  an  incline  hole  intersert- 
good  grade  of  ore  at.  a  point 
about  ,50  ft.  below  the  1925  level 
T"o  holes  drilled  directly  above  on 
the  1.590  ft.  level  did  not  cut  ore 
However.  Indications  point  to  the 
company  being  on  top  of  (he  ore 
shoot  at  the  1.750  ft  level,  and  dia¬ 
mond  drilling  will  h®  carried  out 
below  this  level  in  an  effort  to  de¬ 
termine  the  downward  extent  of  the 
ore. 

Drifting  east  In  the  15oi  drfit 
shows  the  quartz  to  he  narrow-  but 
to  $14  per 


dent  of  Mysore  Mines,  India,  'where  ' 

♦  he  problem  has  heen  a  common  one 
for  several  years. 

Sunbeam  Kirkland  to 

Create  Second  Bond  Issue , 

T6rnnto  Bu'esu  The  FinancIsI  Times  ' 
Toronto. — Sunbeam  Kirkland  Gold 
Aimes  creditors  will  meet  at  19  a  m 
■Till'  22  in  the  King  Edward  Hotel  to 
consider  an  arrangement  whereby 
they  will  receive  fi''r  2-ypar  Series  A 
First  mortgage  bonds  of  the  ronipanv  i 
in  consideration  of  their  indebted- 1 
ness  at  the  rate  of  $1  par  value  of  | 
bonds  for  each  90  cents  of  indebted¬ 
ness.  with  a  houus  of  I  common 
share  for  each  dollar  of  indebtedness 
in  consideration  of  the  postponement 
of  enforcement  on  their  claims  for  2 
tears.  A  iotal  of  $359. onn  ip  bonds 
will  be  created,  and  the  bonds  not 
issued  to  meet  debts  will  be  sold 
publicly  at  85  and  the  proceeds,  less 
*-elling  costs,  will  be  used  to  pay  the 
balance  of  tlm  option  price  of  the 
Star  Ijake  claims,  to  pa.t  hte  costs  of  'diatel 
erecting  a  mill  and  carrt  ing  out  ad¬ 
ditional  development,  and  to  furnish 
working  capital.  The  bonds  sold  to 
the  public  will  be  called  Series  B. 
will  rank  equalb'  with  the  Series  A 
bonds  and  will  mature  m  5  years. 
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LAMAQUE  PROFIT 
CONTINUES  HIGH 

Company  Reports  Net  of  $477,. 
613  EU^ual  16  Cents  a  Share 
in  Past  Three  Months 


for  the  three  month,-,  ended 


Toronto  Bureau  The  Financial  Timet 

Toronto  — Lamaque  Aiming  Co. 
wholly. owned  suhstdisry  of  La- 
maque  Gold  .Alines.  ha/I  estimated 
net  profit  carTted  to  surplus  ac¬ 
count  of  $477,913,  equal  to  19  cents 
a  share  op  the  3.000,900  Lamaqtfe 
share.--  outstanding,  in  the  three 
months  ended  May  31.  1940  This 
compares  with  net  of  $398,352.  or 
18.9  rent.s  par  share,  in  the  Imme- 
precedlng  three  months. 
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ton.  Thi.s  Is  in  th* 
■  and  l5  the  first  ore 
‘countered  so  far  »o 
lower  levels  A  ne 


The  first  gold 
poured  July  ISth 


brick  will  be  i 


LAKE  SHORE 

Lake  Shore  Mines  has  appointed  A. 
L.  Bloomfield  as  completely  in 
charge  of  every  phase  of  operation, 
assuming  the  position  of  mine  super- 


b ISTI LLE  D  AND  J 

BdTTLED  \\{  jCOUMUL' 


Old  Parr 

Scotch  Whisky 


A'ancouver.  —  Highland  Surpise 
Mining  Co.,  in  the  Ains-worth  min¬ 
ing  area  of  B  C.,  which  has  taken 
a.  lease  on  the  MTiitewater  Mines 
mill  and  has  converted  if  to  han¬ 
dle  gold  and  copper  ores  from  the  carrying  \alues  of  $* 
Highland  Surprise  mine,  will  been 
steady  production  starting  earlv  In 
•luly  Initial  milling  rate  will  he 
59  tons  dallv  and  this  win  later  be 
increased  to  76  tons 
The  ne'e*  fourth  level  tunnel,  500 
feet  from  the  highest  surface  ex¬ 
posure.  broke  Into  solid  vein  ma¬ 
terial  carrying  good  value.'  after 
cutting  through  80  feet  of  loose 
rock  It  appears  now  that  in  drift¬ 
ing  200  feet  toward  the  main  objec¬ 
tive.  much  development  muck  will  ' 
go  to  augment  millfeed  The  ore  cut!  Three  new  1p''’91_s 
on  No.  4  level  is  directly  on  the  | 
strike  of  the  Nia  3  orebody  and  In-  '  from  the 
dIcafes  better  than  average  values 
Theodore  Lime.  New  York  finan¬ 
cier.  has  heen  appointed  to  the 
hoard  of  directors  The  rompany 
will  start  production  with  about 
750.900  of  it.s  authorized  3.09o,ooo 
sharo.s  In  the  treasury  and  from 
.$20,000  (I)  $.",0,000  in  the  bank,  it  Is 
esi  inialcd. 


N'a  1  shearing 
possibilities  en- 
the  east  on  the 
'  change  house 


has  been  completed,  while  a  start 
has  been  m.ade  on  erection  of  ane" 
boiler  house 

Elxpanding  Operations 

At  Macassa  Mines 


MACDONALD  GRCCNLCCS  LTD..  ICITH,  SCOTLAND 


$5.80: 

26i02^ 

$3.85: 


AI.IIEHTV  OIL  (H  TIM  T 


Cahi.gry.  Allieria's  oil  prodiic- 
lion  slipped  32.000  hhls.  in  .Aliiy 
from  .May.  1939,  but  I  he  product  ion 
for  tho  first  five  iiioiiih.s  ihis  veai' 


the  now  levels  will 
suits  ol  equal  linpoil 
ing  eoniplet  ion  of  I  lit 
hy  .August  next  to  4.1 
i  neei  ions  \\  ii  h  the  pi  i 
was  sli'.l  4S.'),5P2  hhls.  over  the  first  I  it  will  he  possible  i" 
five  months  of  la.st  year,  says  a  re--^  rially  upon  undergroii 
port  issued  by  (he  .Mherta  I)e|iarl- 
mriit  of  Land.*  and  Alines. 

Atav  output  was  937,915  hhls., 
compared  with  909, ncR  iu  ^Iay, 

1,13'’  The  fi-\  f>  moul!’.-'  p''od'Jctioii 


•hich  have  heen 
4.990  and  4.12.5 
win’c  -It  Macassa 
Mines  will  be  unde  deevlopment 
th'fi  Eumemr  A  fc'i'th  level  m.av 

he  established  s'  4  '’’9  f  AVell  be¬ 
fore  the  end  of  the  'Urrent  year, 
development  on  thc"'  new  levels 
should  prove  the  di'"""-’’rd  conilnii 
atioii  of  the  ore  sinui'ires  from  the 
3.723-ft.  level.  Devi'lnpmeiil  at  Ihis 
lalter  hori/.on  has  proM'd  lo  be  pro- 
hahli  Ihe  hesi  so  i  1  otieiied  ami 
there  is  every  reason  10  believe  thal 
urn  ore  le- 
l-'ollo" 

1  main  sliaft 
It.  and  <-on- 
I'lii  workings, 
ciiiarge  niale- 
.I'.'l  exploration. 
Little  work  has  heen  '!"0C  as  yei  lo 
ihe  we.Ji  of  the  prc.  cm  main  shaft 
where  a  considei-.sh  c  lemth  „f 
cvoijnti  hpiie^-cf)  to  he  's'-orahle  to 
ere  deposition  renia"’.-  '  '  he  e.xplcr- 


Bond  Interest  Payment 

Made  by  Faymar  Pore. 

Toronto  Bureau  The  Financial  Tim«a 

Toronto — The  Porcupine  camps 
ia»eft  producing  mine,  k'aymar  Por¬ 
cupine  Gold  Minas,  made  the  first 
interest  payment  on  June  39  in  re¬ 
spect  of  the  company',*  outstanding 
first  mortgage  5<%  sinking  fund 
bonds.  There  are  $499. pen  in  bonds 
outstanding  of  the  $500. Opo  auth¬ 
orized 

Officials  of  the  company  report 
that  production  fig'ires  will  he  Is¬ 
sued  on  a  quarterly  basts  hereaf¬ 
ter.  with  the  first  statement  cover¬ 
ing  operationr  'o  .tune  to  be  issued  j 
about  July  15  The  mine  was 
brought  Into  production  on  Afarch  , 
last  ,;p  that  the  statement  covering! 
the  quarter'.s  results  is  not  expect-  j 
ed  to  reflect  the  mine's  posslbili-  ! 
ties  from  a  production  stand 


Gross  bullion  returns  amounted 
to  $1,237,101.  Or  $11.94  per  ton,  on 
the  112.991  tons  milled,  a  daily  av¬ 
erage  of  1.218  tons,  against  output 
of  $1,397,453.  or  $11.88  perton.  on 
the  110.045  ton.8  treated,  an  aver¬ 
age  of  1,209  tons  daily,  in  the  pre¬ 
vious  three  months.  Average  grade 
of  ore  treated  in  the  period  was 
$11.29  per  ton.  against  $12.11  per 
ton  in  the  previous  quarter,  while 
tailings  loss  equalled  22  cents  per 
ton  Extraction  wa.s  98. 9«  per 
cent,  against  98.08  per  cent.  Oppr. 
ating  costs  totalled  $760,749.  or 
$9  79  per  ton.  leaving  net  profit  as 
above 

'  Estimated  positive  ore  reservee  at 
May  31.  last,  amounted  to  878  793  _ _ 

dwf'  fE0XTIER.CORO>-ATIO>-  REPORT 

fncreate 

Ts.-?r  .7^ '  s; 


I  Four  New  Records  Created 
j  In  Quebec  Mineral  Output 

!  The  Qiiehec  Hureau  of  .Alines  liar- 
issued  the  Aia\  and  combined  five 
month's  statistical  production  bulle¬ 
tin.  AVith  the  sole  exception  of  ac- 
hestoa.  all  minerals  listed  in  the  bul¬ 
letin  show  an  increase  oxer  the  same 
month  in  1939.  and  also  over  April  of 
this  year. 

Records  have  been  created  tn  the 
five  months  production  of  Gold,  Sil¬ 
ver.  Lime  and  Cement;  the  figures 
for  these  substances  are  the  highest 
ever  recorded  in  their  history  for  a 
similar  period  Lime  production 
created  an  individual  monthly  record 
with  the  greatest  single  month's  pro¬ 
duction  of  thi.s  important  industrial 
mineral,  and  the  five  mouth's  pro¬ 
duction  of  flay  Products  is  the  high¬ 
est  since  1932. 

If  Gold  production  continues 
throughout  the  .'ear  at  its  present 
rate,  it  should  pass  one  million 
ounces  for  the  first  time  in  its  his¬ 
tory  and  from  present  indications, 
the  1949  mineral  production  of  the 
Province  of  Quebec  should  again 
create  another  record 


ton  During  the  quarter  the  com¬ 
bined  lengh  of  ore.  found  amounted 
to  937  feet  w-uh  average  width  of 
5.8  feet  and  grade  of  6  88  dwt,  or 
$13.24  per  ton 

Production  and  earnings  follow 


oil  output  was  23,313  hbls,  yielding  a 
gross  return  of  $29,597 
Coronation  Royalties  Limited  re¬ 
ports  net  profit  of  $15,866  for  the 
three  months  ended  May  31,  1940. 
Crude  oil  output  was  19,691  hbls  , 
yielding  a  gross  return  of  $23,945. 


Direi'tnrs  of  Sigma  have  atlfheriz 
ed  the  oxiicndiliirc  required  In  hvnig 
the  capaeily  of  the  mill  to  I.Oltti 
Inii.s  per  (lav  from  ihe  pro.serii  daily  | 
rail!  of  775  Ions.  Such  a  iiiovii.  i.s  in 
line  uith  Ilie  reqnist  niadu  by  I'i- ^ 
nance  .Minister  ilalslon  tliat  pro 
liiiclion  of  gold  he  expanded  wliio- 
ever  lio.ssihle. 

’I'he  ore  n-servi-.s  ai  ihe  end  of 
l!i:;!i  were  ealiinaled  al  S7ii.9iiO  lon.s, 
an  inerea.se  of  I3!i,39n  tons  over  the 
fitiiip  at  the  end  of  1938  .and  almo,st 
(ioilble  the  (93. .590  tons  reported  hi 
the  end  of  1937,  Reserves  ,ai  the  end 
of  las'  'ear  w-ei-c  sufficient  m  feed 
the  mil!  a*  a  datl'  rate  of  ’.OOq  ton.s 


BECOME  A  REGULAR 

READER 

U  Cftita  only  three  dollare  a  year  for  regular 
Canadian  addre^a 

weekly  delivery  la  a 

Mir  HNAi\C:iAL  times  PIBLISMING  CO.  IJMITED, 

631  Craig  5t.  West,  Klontreal. 

I  .ncU>»ed  tind . ^t  -r- 

. . .for  $ . 

NAMt . 

ADnRf.SS . 

i-LBSrPiPTiOv^  Canada.  15  00  •  vear:  JI.75  for 

Bnlain  $3  a  vear  Canadian  Funds.  In  L'niled 
$2  03  for  SIX  rr.onlhs 

.Make  all  Cheques.  Draft*  and  Money  Order*  payab! 

.!»  •noniS*.  In  CrM*. 
Slat*.  $3  50  a  year; 

a  to  tha  Company. 

STOCK  MARKETS 
AGAIN  LOWER 
SMALL  VOLUME 


Heard  in  the 

Board  Room 


iHE  nNANCIAL'  TIMES.  MONTREAL', '  JULY^S.'lMO* 


)TIINITIFC  IN  rniiiTirc  '  jU.  K.  NEWSPAPERS 

(I  UNI  I  Ito  IN  tuui  I  Itb  MARKET  TREND  [  HAVING  HARD  TIME 


ANXOL^'CEMENT  of  a  elzoable 
price  advance  by  fine  paper 
producers  In  Canada  reflects  the 
recent  wide  Increases  made  In  con-  ! 


OPPORTUNITIES  IN  EQUITIES 

As  Hedge  Against  War  and  Post-War  Possibilities 
No.  4— THE  BASE  METALS 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


STALEMATE  In  the  etock  markets 
haa  continued  for  another  week. 


Supply  Ministry  Insists  On  Re-  J||e  031)3(11811  63nk  Of  COIHIIIBPCB 

servo  Stocks  of  About  200,-  _ 

000  Tons  of  Newsprint  DIVIDEND  NO.  214 

-  Notice  is  hereby  given  that  a  dh’l- 


Dlfflcultles  being  experienced  by  S 

iMoV,  funds  OH  the  pald-up  cRpltal  stock 


List  Declines  Fraclionallv  Producers  In  Canada  reflects  the  - - - 1  O has  continued  for  another  week.  000  Tons  of  Newsprint  DIVIDEND  >0.  214 

...  .  ^  _  .....  recent  wide  increases  made  In  con- ,  Among  the  many  paradoxical  situ-  ' with  a  generating  canacltv  of  90.000 1  The  longer  the  present  period  of  in-  u  hprphv  rivpn  that  a  HivU 

Week  as  Trading  Volume  ]  tract  price  of  bleached  sulphite ,  atlons  In  the  stock  market  since  the  h.p.  active  trading  and  narrow  price  Canadian 

Shrinks  to  New  Low  <^«nadlan  fine  paper  manufac- ,  beginning  of  the  war  last  Septem-  Like  Smelters  capitalization  of ;  movement,  the  more  pronounced  Is  Difficulties  being  experienced  by  paid-up  capital  stock 

.  turers  produce  their  own  require- i  her  the  action  of  the  base  metal  Hudson  Bay  Mining  comprises  only  |  swing,  out  of  British  newspapers  during  the  war,  Bank  has  been  de'^lared  for 

•  mentis  of  sulphite—  Howard  Smith,  slocks  probably  has  been  the  most  one  class  of  security  2,757.973 '  owing  to  a  number  of  conditions  in-  Quarter  ending  31.st  Julv  1940 

SPECIALIZED  MARKETS  of  fart,  has  a  saleable  I  mystifying  to  the  average  Investor,  shares  of  capital  stock  being  issued!  Canadian  markets  have  received  eluding  the  shutting  off  of  pulp  and  p'.,j.abie 

_  surplus  —  hence  t.he  ndvancc.s  in  p,.i„r  to  the  outbreak  of  war.  ond  outstanding.  Dividend  ,  ecord  I  fO“®  o”?ouragement  from  a  rally  on  paper  supplies  from  the  Scandina-  Bank  and  its  Branches  on 

After  some  weeks  of  hpa\w  linui-  of  PUlP  actually  have  stocks  in  this  group  were  in  heavy  has  been  impressive.  Company,  ori- j  f jj®  London  exchange.  Ihe  upswing  \qan  countries,  are  review-ed  by  the  and  after  Thursday,  1st  August  next. 

daVio"  inhe  Se  of  aTer  U^  ^  demand  as  a  hedge  against  a  major  finally  called  Klin  Klin  Mines  Lt^^^  Y oj  Z  ’  ‘o  shareholders  of  record  at  the 

and  .a  few  more  weeks  of  gradual  ""V  however,  that  the  consistent  |  oonfliot.  On  the  basis  of  all  past  ex-  bad  its  inception  at  end  of  IblV. , ‘‘l®, ff,  Y-  ®  »  k  «  “  ®  close  of  business  on  the  29th  .Tune 

return  to  a  less  nesZistic  view-  substantial  increase  in  sulphite  ;  perience  such  an  attitude  on  ,he  Hividends  on  stock  of  present  com- 1  «  blitzkiieg  against  Lng-  The  Minister  of  Supply  notified  1040.  The,  Transfer  Books  will  not 

..  ; _  _  prices,  while  only  minor  ehanges  in  ..o,.,  invpsrors  was  mnro  .h;.n  .Tin-  pany  were  inaiigiiratefi  in  192.5.  two!  >and.  01  it  may  be  due  to  erowing  ^,6  Newspaper  Proprietors'  Associa-  he  elo.spd 


point,  the  stock  markets  have  once  p.j^p  paper.s  were  be- 


part  of  inx'esiors  was  more  than  am-  Pany  were  inaugurated  in  1935.  two  ;  the  Newspaper  Proprietors'  Associa-  be  closed. 


again  entered  a  phase  of  cxti  cine  ^  made,  threatened  to  make  it. 

.  more  profitable  for  producers  to  . 

Ihe  iradinc  volume,  never  cxces-  nf  thno-  nutnn*  Htmi  in  mn  ! 


price  li.st  of  fiiie  paper.s  were  be- ,  pj^.  jus,ifip(i.  Almost  immediatciv  Payments  of  5o' cents  a  share  being '  !  ability  to  ,ion  that  he  would  allow  .the  import  ^  ^  .  .  .  . 

in.g  made  threatened  to  make  the  beginning  cTthe  war  made  in  August  and  December  of  'fht  off  any  Nazi  thrust -or  it  may  of  can.-idian  newsprint  to  alleviate  ?  ap^ott 

more  profitable  for  producers  to  .  „ j..  develonmenis  _  insofar  as  that  year;  5o  cents  paid  June  and  h®  Just  a  natural  technical  rebound  fbe  position.  He  placed  a  limitation  L.  ARSCOTT, 

dispose  of  their  output  than  to  con-  '  fhrmrrkerfoiMhrba'se  merarSock.s  December’  l'’936r"75  cents  hr.lune  on  the  size  of  British  newspapers,  General  Manager 


slve  in  .Montreal,  has  become  even  ,  j,  Material  incrc  ises  in  fine  ' 

thdnner  than  usual  and  nublic  in-  '  *  ^  "cr®  concerned — showed  up.  the  tw, 

s-nuunvr  uian  iisu.u  ana  iMiiiin  ni  paper  prices  xvore  made  bv  I  .  S.  I  .  U  •  ,  U  ■  1 

terest  Is  largely  .academir.  The  nroducers  some  time  ico  '  I  ^  serious  being  the  buying  pol 

week's  trading  was  interrupted  bv  >(■  >(.  '>(.  M^’y  of  the  British  Ministry  of  Sup- 

a  prolonged  week-end  which,  how-  M-elconiing  the  nomination  of  AVen-  ini®",?"'?, 

ever,  did  not  fail  to  bring  it.s  fullirtell  L.  Willkie  at  the  Republican  ^  ^  ^  n, 

quota  of  confused  and  comiising  i-^„jvenfion  last  week  John  I..  Clark. 
news  reports.  Taken  as  a  Wyde.  partner  of  .Abbott.  Proctor  &  Paine, 

traders  had  been  given  very  little  j^ajd;  "I  fool  that  I  have  again  some- I  happen.s  the  agreement 

Incentive  to  either  acctinuilate  or  li-  thing  to  believe  in.  T  feel  that  in  the  rcuched  between  the  P.K.  govern- 
quidafe  stock  positions.  fiiiurc  1  am  not  going  to  need  to  apo-  j  ment  and  the  "big  four"  in  the  Can- 

Therc  was  no  special  group  acti- 1  ]f,gij,o  for  Democracy.  I  feel  that  1 1  adian  base  metal  field  actually  lias 
vitj  on  the  5Iontrcal  Alaiket  dutiiig  ani  proud  of  the  -VTucricau  people  xxorked  out  advantageously  for  the 
the  past  siX  days.  Issues  moved  who  rose  up  in  their  own  might  and  '  ItiDer.  It  provided  for  the  purchase 
strictly  in  accordance  with  the  in-  nominated  .a  man  over  the  heads  of  i ull  exportable  surplus  of  copi>er 
diividual  demand.  Among  Ihe  uiili-  (bo  politicians.  I  feel  that  this  man. ' 'cad  and  zinc  at  prices  based  large- 


vert  it.  .Materml  increa.ses  in  Dne  -  concerned-showed  up  tlie  two  fid  $1  in  December  1937;  75  cppts i and  also  stipulated  that  none  of  the  Toronto.  7th  June  1910. 
paper  prices  were  made  by  1.  S.  ,  serious  being  the  buving  pol-  -'mi®  ‘ind  December.  1938;  75  cents  capitulation.  In  newsprint  to  be  imported  should  be  ,  . 

producers  smuc  tinic  ago.  C  ^  British' Ministry  of  Sup-  '»  -'"ne  and  $1  in  December.  1939;  f"/  ^  reserve  has  been  nrUMBMO  ■  ■■ii'rrn 

*  *  *  I  plies  and  the  bringing  down  in  the'^m''  ?l  in  June  1940.  laigelj  ignored  evidence  of  better  established.  Something  arornd  200.-  DCMMAMC  I  |M|Tpn 

^  nf  special  war  budget  of  the  federal  '-'or  the  year  1939  Hudson  Ray  000  tons  is  considered  to  be  the  ap-  rtlllflMnO  LIIYIIICU 

dell  L.  Willkie  at  the  Republican  ppvernmcnt  of  the  excess  profits  -Mining  &  Smelting  reported  net  '°f'®®nced  by  the  New  \ork  proximate  total  of  the  reserves  he  - 

I’onvention  last  week  John  I.,  flark.  ‘  '  i  earnings  after  all  charges  equal  to  j wishes  to  be  built  up  in  this  way.  DIYIDEJfD  NOT! 

partner  of  Abbott  I’roctor  &  Paine,  j  '  •  hannens  the  agreement  ’  ^  '’’^are  on  its  outstanding  j  meantime,  newspapers  will  - 

S!c', t',!  i;";;  ^ . bv . .n,,.  s;; >; "'■■•r f "■ 

future  1  am  not  going  to  need  to  apo- 1 ®nt  and  the  h'S  four  m  tiie  t  an-  ihe^heL  ‘vear  hi  the  :  established^  the  minor  trend  stocks,  however,  will  be  assisted  by 


DIYIDEJfD  NOTICE. 


uitii  u«u  xoticE  is  hereby  given  that  the 

®  following  Dividends  have  been  de- 

■ill  be  assisted  by  f^r  the  quarter  ending  the 

posiuon  should  It  of  i,,4p_ 

. .  On  the  Preferred  Stock,  one  and 
publishers.  this  ong.jjajf  per  cent.  (IVs'lc),  payable 


'Z-  ‘■’"J"’'’’''’'®"’®"  I ®®"»tion  of  the  May  panic  break,  and.  trade  journal  goes  on  feel  optimis-  1st  day  of  August  to  Share 

otei  the  42  cents  a  share  reported ,  tic  about  the  publishing  of  eight- of  record  of  the  22nd  dav  o 


tics,  Shawinigan  succeeded  in  mak-  m,..  wnikie.  one  of  the  greatest  per- 1 on  market  levels  prevailing  just!  Y®'  ^ F'in.fn  I  s'uce.  they  have  lacked  any  definite  tne  puniisnang  or  eignt- 

ing  a  small  recovery  to  IS,  which  soiialitios  to  walk  across  the  Amer- i  prior  to  the  outhre.-ik  of  war.  •-rttc  i  f®*' the  corre.sponding  period  of  1939.  j  The  present  sideway  move-  P®'’®''®  ®‘  1®®"^  1'®!*'  'h®  ®«: 


Montreal  Poxver.  on  occasional  good  jrari  scene,  xvill  travel  across  this  i  agreement  was  understood  to  have 
volume  showed  little  net  change  af-  country  and  those  who  see  and  listen  I  provided  for  an  increase  in  the  price 


International  Nickel 


ment  ’may  be  preliminary  to  resump- 1 ®''®  ®nually  convinced 


holders  of  record  of  the  22nd  day  of 
July,  1040. 

On  the  Common  Stock,  seventy- 


NICK.,'  c„.  „  c,„.  i 'r"  t.,rbrTKc'“r.s  js?. 


ter  touching  notn  tne  ni^ns  ann  to  him.  business  men.  laborers,  farm- !  lu  P®  Pf'd  by  the  l  .K.  government]  mnit-nic"  h„iu  r,f  tho  «r,vid'- 1 ''®®®®’  “r  *“®^’  P''®sage  a  ™®'®  r,n,.-=  on  the  15th  day  of  August  to  Share- 

lows  of  fhe  previous  week.  R®''  ers.  and  school  teachers,  xvill  respond  I '«  Di®  ®'®u’  a  r'-''®  uncontrol- 1  ^  Pulk  of  the  wot  Id  -^,3^.  w Ithin  a  .^ort  pet  lod  and  that  new s-  holders  of  record  of  the  5th  day  of 

Telephone  on  the  other  hand  toiiehed  in  an  unparalleled  wav’.  1  feel  that  ‘9P>®  ®nsts  in  base  metal  PrP'iuctioii. !  ®'‘ ®®PP"®®  "‘^K®'  ®®‘^  P''®' i  (  hart  students  will  be  increasingly  j  P®P®'‘® .  ,  voluntarily  *’®duce 

a  new  five-year  low  .at  13^.  Other  ,a=it  night  was  a  black  night  for  the  ’  Due  to  the  marked  success  of  the  j  P®',®®®'  '^®  '  ®®S®'>/ .  ®'®>^®'®''®-'  S- :  cautious,  in  short-term  commitments,  their  size  still  further.  oZr  of  the  Board 

utilities  were  listless  and  irregular,  f'ictators  as  well  as  the  starrv-eved.  '  N’-tz'  military  machine  in  Contineu- ; '®  ^‘*'®®'  ®'uupan>  is  largest  pro- j  3^  3^^^.  exten- 1  ®®  ^  ^RnTfivvJnv 

The  heavy  oils  continued  to  con-  i  feel  that  America  is  about  to  take  ;  tal  Europe  since  the  beginning  ®f !  mPi^u  ®'®“  ‘^®  ’'a"-'’.  ®u  'h®  basis  that!  .lUXITOBA  IMPLE3IEXT  SALES  Treasurer 

found  the  traders,  P.  A.  Oil  .showing  .a  new  lease  on  life,  a  life  that  will  be  ibis  year,  export  demand  for  base  *  Id,  platinum  m®tah  previous  panic  breaks  almost  invari-  a  1  t  r  ^  ue. 

flashes  of  s'rengfh.  while  Imperial  industrious,  intelligent  and  patrio- ,  mPlals— especially  copper  and  'pad  ®"®  '  ®"'r'any  operates  4 1  3^j  jj3^.g  j^ggn  followed  by  a  later  I  '' '®®'P®f  tq^'l  ‘Imounted  to  sl  Montreal.  June  26,  1940. 

0,1.  tb.  .-..k-c  v,„„n,.  C»„.  -  -h.,,  „c.,d,ly  m.,rk.,  |  ■  “  .t.n  r„lb.™r.„d  ^ «”  <»  -TA  -  .,  ,  - 

tinned  to  fluctuate  between  8  and  x.  ^  after  market  was  closed  to  expor- 1  ^  refinerv  at  < •onner  CHff  m  rebound  has  been  completed. ;  nion's  total,  according  to  the  Depart-  rjpf  f  p  r  I  IHffTTm 

9.  going  to  91s  on  W  ednrsday.  In-  Canadian  inve?tmeni  trusts  are  ters  from  this  5^ide  of  the  Atlantic,  i  *  *  1-  o  •  l-^i  ° :  I-.ong-term  holdings  are  more  likely  :  ment  otf  Trade  and  Commerce,  Otta-  i/kllHl/  V  |I|V|||hII 

ternational  Pete,  Avith  the  second  watching  market  fluctuations  very  As  a  result  “export”  prices  of  cop- >  ,  Y'  iv  i  ^  be  governed  by  interpretations  of  i  wa.  Cl  Ll  ii  U  Ij  It  t/  lillTll  1  lit/ 

largest  volume,  also  was  a  little  yios-i  of  the^e  concerns  have  per  and  lead  in  New  York  are  only  i  ■  ^  J‘^*****J’  present  and  probable  fundamental  ! _  _ 

stronger  towards  the  close  of  the  keep  their  portfoluis  well  filled,  moderately  above  the  Dxed  price  ®^®®'^  '®®  «  «  ^®  ^^®®®®"-  ^®K'®®d; ;  influences  on  \  D  L  £  HA  I  Notice  is  hereby  given  that  the 

"■®®y  ,,  „  .and  to  consider  their  position  from  being  paid  to  (  anadian  producers  P  Huntingd^  W  Va  .  Bank  of  Montreal  Directors  of  Zeller's  Limited  have 

These  minor  changes  were  of  standpoint  of  income.  On  this  under  the  I  .Ix.  agreement,  nnvY.Z  v  i  .1.,^  ,’a,  '  War  developments  are  likely  to.  declared  the  regular  quarterly  Divi- 

little  import,  however,  in  the  mar-  account  high  grade  bonds  have  been  while  the  Canadian  companies  have  ^  ^  -  '^•miortail’ce'^  overshadow  all  other  in-  LvOp  KepOVt  .  3^^^  one-Llf  (l4)  per 

ket  picture  which,  considering  every  alnmst  out  of  the  question  for  many  a  ready  market  for  their  entire  ®x- '  ‘  ‘  ™f"7‘®®®®;  fluences  of  stock  price  movements.  -  (37,/,  ggntp)  on  thg  Preferred 

aspect  of  it.  can  only  be  described  nionths  past.  In  the  majority  of  portable  surplus,  export  demand  f®®  p„.g3,-,o‘  an^  rteveZmem  or  immediate  uncertainty  is  as  B3nk  of  Montreal's  te’.cgra-  Shares  payable  August  Isf.  1940  to 

as  dull.  The  market  m  New  3  ork  oases  a  balanced  li.st,  of  common  and  copper  and  lead  in  New  York  is  .vhrch  has  bZ  interrnnted  hv  .h^  Phl®  crop  report,  issued  Thursday.  Shareholders  of  Record  July  15th. 

demonstrated  during  the  past  week  jiroferred  stocks  has  been  main- 1  practically  nil.  Britain  has  been  a  ®  ®®"  ®®®®  ’nierruptea  oy  the ;  paftig  of  England.  Repercussions  on  ggys-  in  the  Prairie  Provinces  1940 

that  they  are  not  yet  completely  im-  ,a,ned.  even  though  many  of  the ;  fairly  heavy  buyer  of  zinc  in  thej"®!'.  ,  Canada  will  be  direct  and  far-rcach-  crops  on  the  whole  have  benefitted  !  'py  Order  of  the  Board 

perviou.s  to  domc.stic  developmont.s.  nigher  grade  of  preferred  issues  I’nited  States  and  export  price  in  ompanj  has  no  funded  debt  and  ,ng.  industrial  plant  destruction  is  ]  from  light  to  heavv  rains  A  large,  ^ 


In  the  fare  of  recent  devolopments. 
this  should  have  been  a  forgivable 
a.-suinption.  However,  the  decision 
that  Wendell  Willkie  be  Republican 
candidate  for  the  presidency  pro- 


_  By  Order  of  the  Board. 

pmfpyrm  BIT  re  L.  B.  ROBINSON, 

tJifcNi  »  Secretary-Treasurer. 

.s  of  faiTii  imple-  Montreal,  June  26,  1940. 
amounted  to  $4.-  _ 


ZELLER’S  LIMITED 


Notice  is  hereby  given  that  the 
Dann  or  iviontreai  \  Directors  of  Zeller's  Limited  have 
Crnn  Rt»nnrt  declared  the  regular  quarterly  Divi- 

;dend  of  one  and  one-half  (IVz)  per 
cent.  (3714  cents)  on  the  Preferred 
The  Bank  of  Montreal's  te’.cgra-  Shares  payable  August  Isf,  1940  to 
phlc  crop  report,  issued  Thursday,  Shareholders  of  Record  July  15th, 
says;  In  the  Prairie  Provinces  1  1940. 

crops  on  the  whole  have  benefitted!  py  order  of  the  Board, 


- ^  ,  iwt’ii  rcii  I  itMi  tiiii  MU  !  iifus^ions  III  (lUrtiuTS  '' lui  re-:  ta  iuo- 

by  the  smallest  vnlumo  foi  man>|,^y  “over-the-coimter”  markoT.  be-jjrard  lo  the  position  of  Great  Britain  or  nna\’n«n  i 


tent  the  Germans  are  successful  in  ,  Manitoba  are  satisfactory  for  the 
tehir  attacks  on  Britain,  will  in- j  pregem,  jn  Alberta  and  Saskalche- 
crease  the  financial  strain  and  sacri-  |  ^^•an,  generally,  good  rains  are 
fices  Canadians  will  be  called  on  to  ,  needed  to  maintain  present  pros- 
bear;  the  fall  tax  budget  will  de- |  pects,  particularly  in  central  and 
pend  largely  on  outcome  of  battles  northern  Saskatchewan  and  south- 


T.  E.  McDermott, 

Treasurer. 

THE  REGENT  KNITTING  MILLS 
LIMITED 

invinKM)  >0.  n 

A  dividend  of  .40  per  share  on  the 


months.  There  has  been  a  realiza-  ppveral  of  the  issues  that  have  in  its  lone  stand  neainst  the  dicta¬ 
tion  perhaps  that  a  >Troet  picked  up  are  not  listed  on  the  tors  and  the  fear  that,  at  the  best, 

boorn  is  a  poor  introduenon  or  a  j-^^rniar  exchanges.  BpeciaJists  find,  export  market  in  that  country  may 
candidate  to  rhos^  pans  of  Ameiira  tliere  arc  always  offer-  be  temporarily  lost  as  a  result  of 

for  whom  \\all  Street  is  anathema.  inr.o  nr  Hifforonf  Ustnes  COminC  into  the  r:fvrr.ta«  oir  nn^mtinne  Xn  tlinco 


ain  I^^urope  this  summer.  And  poten-  ^j-n  Alberta.  Grasshoppers  are  pre-  Preferred  Stock  of  the  Company  has 

rin  '-a'®®'  ®"d  h®'®  ®®"«®d  ^c"®®®  been  declared  payable  on  the  1st  day 

Pst.  i'l:  f  A  ^  iuarteil>  in ,  ( anada  s  economic  connections  and  j  southeastern  Albertaand  of  August  1940,  to  Shareholders  of 

I  l  runas.  noliclps  to  her  imlitical  and  economic  _ *i _ _  t>..^  _  .  i  _  „  . 


•esular  exchanges.  SpeciaJists  find.  I  export  market  in  that  countrv  may'  "n*  moA  .  ,  P^**cies,  to  hei  political  and  economic  southwestern  Sa^^katchewan.  Pas-  record  af  the  close  of  business-on  the 

inwever.  there  are  always  offer- ’  be  temporarilv  lost  as  a  result  of:„-'  '  .  reported  future  for  years  to  come,  may  be  de- ,  j^ras  are  in  good  condition  in  Al-  15th  day  of  .lulv  into, 

ng.  of  different  is..aes  coming  into  .he  German  air  operations.  To  tho.se  ’0"’"^  1 .  f  f  "a"  ^.'’®  ,  berta  and  Manitoba,  but  are  only  ^  b„3,,^ 

he  market,  and  they  try  to  pick  who  have  confidence  in  Britain'.s  |  '®  Saskatchewan.  J.  (  BEM  E  ISLE. 

Secret  ary-Troasurcr. 


I  common  stock.  This  comiiared  wiUi  count  such  uncertainties,  by  placing 


»w  sprints  Quiet  the  market,  and  they  try  to  pick  who  have  confidence  in  Rritain'..  ’’“J '“r  ■®®'-®®^'' ®  ®®®®  ®^  ®®>P''®®  *® 

.rx,  V  K  .  r  them  up  with  a  view  of  rounding  out  abilitv  to  keep  It.,  ."^hore.s  inviolate, 

The  heavy  base  metal  .^toek.a  m  3  3^,^,,^,  .j,3,  ,3^  ,3kpn  up  therefore,  these  stocks  at  ®>Irt•entl!;■"^„^,±''"  Z  f  I®’:  present  corporation  earn- 

Momreal.  Nickel.  Noranda  nnl  ^mel.  ,,3^  investment  tni-t  or  another, ,  market  offer  verv  definite  attrae-  ® /'’®''®  P®'^!'  far  below  any  peacetime 

ters  snowed  .a  mixed  trend  in  the  }•  u,  ' .  „  .  I  f®*^  19.,,.  Tor  initial  quarter  of  eur-  standards. 

past  week,  although  the  metal  niar-  program  being  munded  value  over  a™perio"d  I ;;®®'’.®®‘®P"",''  •'^'i®"'®^'  n®t  ®arn- 1  Technically,  the  markets  are  ex- 

kets  themselves  rontinue  weaker.  expansion  of  units  andl  ings  despite  a  wide  increase  m  taxes  cecdingly  strong.  Practically  „  G1 

Both  Nickel  and  Smelters  showed  (x^^^nsion  of  ranadian  defense  ser  Consolidated  sSnielters  |  up  at  fit  cents  a  share  from  H2  cents  j  trading  is  now*  for  cash;  there  is 

signs  of  Strength.  ''vh>l®  Noranda  ■  '  bysiae.=xs  Is  '  re-  Consolidated  Mining  &  j;, melting '  ®  f®''  very  little  to  be  liquidated,  either  on 

?akened  considerably.  'Iroppmg.  jp. ,  ^.3P3^3  largest  !  Xorandii  Mines  'f*®  markets  or  in  industries  (in  the 

ick  to  4',/2.  ...  ■  dustries  and  other.s  directly  and  in-i  joint  producer  of  lead  and  zinc  in!  VnranHT  \iinPB  lift  r  nirniir,.. '  ’  ”v,i 

Among  the  specialty  issues  whose  ^^^3^^^  ,p  Nothing  and  the  British  Empire  .and  one  of  the  .hi*  h.h  L, , Z  no  In  L  ."Ik  J  b®^''-®®®  ‘j'f'h-P'-®^® 


In  Quebec  Province  growth  of 
crops  has  been  retarded  during  the 
l>ast  two  weeks  by  exces.sive  rains 
and  cold  weather.  Moisture  is  am2 
pie,  and  warm,  dry  weather  is  ur¬ 
gently  needed.  In  Ontario  field 


weakened  ^  considerably,  dropping ;  for  textile  in- ;  Co,  of  t  'anada 

back  to  ‘*"*^'2-  ...  'dustries  and  others  directly  nnd  in-,  joint  producer 


neriOn.  j  •  •  '  i.  ,  .  ,»  I'lt?,  tlllU  WrllHI,  UJ.'  is  U1 

. ,  ,  .  „  „  ntrsde  pite  a  wide  increase  in  taxe.s  cecdingly  strong.  RracUcally  ..  1  1  ,  ,  jp  Ontario  fielr 

idafed  .Smellers  |  up  at  61  rents  a  .share  from  h2  rents ,  trading  is  now  for  cash;  there  ts  .  generally  are  in  good  condi 

1  Mining  &  j:,„elting;®  f®''  dP'-i'-'®'-  ®f  lP-9.  very  litt  e  to  be  liquidated,  either  on  |  but  adverse  effects  from  ex 


performance  stood  our.  xvas  Ford 
"A,"  which  showed  a  substantial 
drop  from  l.'iU  to  U'k  '^n  compara¬ 
tively  heavy  volume. 

The  nexvsprints  and  paper.s  con¬ 
tinued  quietly,  without  showing  any 
great  changes.  Abitilii  failed  to  rally 
to  any  great  extent,  dosing  at 
while  the  movenient.s  of  other  i.-sue.- 
were  seldom  accompanied  by  heavy 
enough  volume  to  be  of  great  mo¬ 
ment  in  the  general  picture. 

A  surprising  amount  of  strength 
has  been  shown  by  the  Ixindon 
Bourse  in  recent  days.  There  i,- 
little  in  the  news  which  could  ac¬ 
count  for  such  a  development  ex¬ 
cept  perhaps  for  the  fact  that  things 
do  ItKik  a  little  betier  than  they  did 
a  short  while  ago.  That  at  least  ap¬ 
pears  to  he  the  general  opinion  of 
those  who  follow  the  London  ni.ar- 
ket. 

Leading  the  lists  in  Montreal  and 
Toronto  in  point  of  volume  were  'he 
following  issues:  Abitibi  T.'oti 

shares,  preferred  :',.2,en.  Brazilian  .'i.- 
8dn,  B..4.  Oil  2.600.  e  p  R  2.000,  pord 
Co  3.I00.  Imperial  Oil  I,700; 

Int  .N.ickel  r,.10o;  Inter.  Pete  !i,6o0; 
and  Noranda  .2,000  shares 

There  was  a  somewhat  steadier 
tone  in  I’.e  market.s  on  Wednesday 
w'hich  w.as  feotured  by  good  gains 
in  .Niekel  and  ttnielter". 


Xorandii  Mines  ma.Koes  ...  .u  muusi.  .vs  .  .u  ^  rainfall  and  cool  icmpera- 

Vnr  nHq  M  o  11  |  fo*'m  of  inv  cutories ) .  And  there  Is  jyj.gg  3J.3  feared,  and  rains  have 

Noranda  Mines  Ltd.  con  rolling,  a  wide  disparity  between  high-grade  ,  interfering  with  the  cutting  of 

the  rich  Horne  mine  in  Northwest-  bond  yields  and  equity  yields.  There  I  hav 


equipment  trades.  ITeliminary  in-  largest  in  the  world,  rompany  also  ;  "  n /.Kp;  i  4  .i  ^  ^  r 

quines  have  already  hetrn  received  produces  gold,  silver,  cadntmm.  an-  Y'"  ^  r  f 

and  i,  is  understood  in  the  industry  rimonv  .and  bismuth  and.  as  bv-  "  iZo  «  is  cconom.c  aetivi  v  will  continue  to 

that  these  and  others  to  follow  will  products  of  its  metallurgical  npera-  k  e .  'Yk 

K  anii, or  I-  .  J  r  1  T  *^®'”  ■  Operates  concentrator  and  anv  favorab  e  shift  in  the  war  s  tua- 

ha\p  prompt  delueiy  conditions  at-  tion.=,  cnemicals  and  feitilizers.  In  ,  ■  v  j  j  .....  ,  •  ..  . 

.  I  1  I.  i-  r...;r,tna  r,,,,  t K •, t  uhiln  1  cr  II'  ,  toipef  smeltef  in  .Noranda  and  cop-  tion  could  we  1  result  in  a  powerful 


In  This  Issue 


that  thf.=^e  and  others  to  follow  will  products  of  its  metallurgical  ^r>cra-  ‘  t  *  ntini  Jtpc  />r*nr.pra4  or»il  "  r  u\  u  r*  •  tu  » 

have  prompt  delivery  conditions  at-  ,ion.=,  chemicals  and  fertilizer.s.  In  '  Opou  ites  concentiatoi  and  any  favorable  shift  in  the  war  s: 

.ached.  It  is  pointed  out  that  while  i,.,  rich  Sullivan  property  company  «>PP®''  smelter  in  Noranda  and  cop- 1  Uon  could  well  result  in  a  pow,  __  __  _  . . .  _ . 

large  orders  have  already  been  filled  has  a  mine  the  bate  metal  reso'M  ces,  -to'^k  ^  .Z'.esl'^  in^"rl'n^rta^uure^^/ i  "c®">'  c''®P®  ®''e  doing  well.  hot. 

or  are  in  prore.-s  of  execution.  e.s-  of  which  are  so  large  a.s  to  be  still  iT,'  Yi^  '®'®‘®’  '®  '  anada  Wire  &  stock  prices  as  the  .vear  progresse..  ^-eather  has  been  general  and 

Pfciallv  bv  the  textile  companies,  bevond  estimating.  ‘  <  ah  e  Co.,  copper  converter,  and,  -  ,  beneficial. 

ntA*.Aiu-  '  controls  or  has  a  major  stock  in- ■  I 

government  bu>  mg  .  tarted  1  erall  Company  has  no  funded  debt  nor  ,orest  in  a  considerable  number  of  /«  T’Af« 

located  in  various  fields  in  i  MS  ISSUe 

'*  1  -  in  t.sl  and  "  renlicement  consisting  of  2.26,  .3J't  shares ,  throughout  Canada.  Obtain.^  divi- 

^  aUrti.inr,  ihrrprent  , 'y’’  '®,’®®  ''Mtfal  .stock,  of  ,iends  from  .2  subsidiaries:  Hallnor  Bond  Refunding  Planned  by 

~  f  c-imaian  rc- non aihi  1  c  " '''®P  Canadian  Pacific  Rail wa>  ;,tt()  pamoui  Porcupine,  gold  produ-  Int.  Paper . 

iZZ'^rhe  spending  up 'of  volun’  l'682_5nu  shares  or  about  .Sl'i  oers.  and  Waite  Amulet,  base  metal  n.  B.  Power  to  Extend  Pla.nt 

tie.-  n.m  tne  .-pe  am.,  up  i  in  pp,.  ^,^3,  j-^up  (.ffpr-g  on  earnings ;  producer.  Hariiities 

t;ny  rn.istmcnt?.  ha\p  all  made  market  price  for  its  2  chief  pmd-  Cnmpanv  has  no  funded  debt  or  n  a  '  r  n . 

con=^:r]rrnhle  inroads  on  storks  on  ,  .  .  -  rlividend  record  nas  no  runded  dent  or  Reduction  of  Government- 

1,  ''1  uct.-.  lead  and  zinc.  riiMdend  iccota  preferred  stork,  capital  comprising  oi 

hand  .a,,  of  Ma>  .,1.  _ _  of  "?mel-ers"  has  been  variable  hut.  0  03^  772  .^ares  of  common  .stock.  a  c"  ‘  ’  .Vi  "Ti'nHl 

.  '  .  ,  for  ronsistcncy,  has  been  rather  re- !  p,i,.j^P3r,  record  has  been  impre.s-  ^‘■®‘^®  '-orPoraDon  Bond.-, 

Hollinger  Appeal  Uismissed  ^  markable,  everything  considered,  pivp  payments  having  been  as  fol-  Advance . 

Canada  Northern  Power  Suit  ’ ®"'>'  '®  lows:  l929-.?2.5n;  1 931  -- .50  cents;  Record  of  Company  Earnings 

v,auaua  iTwiiiiciii  J  V/  .shareholders  obtained  no  return  on  j  , ri32_  j ,  ,0 ;  19,23  —  ,$l.,5n;  1934—$2:  1938-1940  . 

T*-f,nfo  .\norhpr^r)hase  in  the  '•■®'®  ' 906-9-1 0- 11  j 33- _  73  1926  — 1 9.27 -  - $2.75;  B.C.  Lumbermen  Co-operate  in 

»”>■;  l»3S  .1,1  1»-  »l;  mn  d«e-5«  war  Eff»n . 

'  '  on7  o'.ld  Cilner  I.M  .  and  '"“''y ?  I',?, c™,.,  duart.rl.v.  SEC  Approve.,  M.  i  O,  Reor- 

'  '  '  ■  r.  I  ,.1  Stork  was  distributed.  In  191h  ihc;  j.-,,,.  ,.p3r  n29  mmmnv  renorted  trani.oHr,r, 

Northern  Oniarin  Power  (  o..  Ltd..  .  -‘ion  *1  -t  U'  -  .'cai  ijo.t  rompan>  reporien  ganization . 

came  to  a  dose  when  the  Supreme  nV-  earnings  at  an  all-time  peak,  f^pg]  Estate  and  PreparedneSkS 

cou-t  of  Canada  dismissed  the  ap-  ''P’’'  •>-  '  P®'  '®'®®jnet  after  all  charges  being  equal  Po^  War . . 

nr-'l  of  Hollinger  neainst  a  deci-  ®®  P®'^' ,  to  $4.98  a  share  on  stock.  This  com-  in 

pCvvi  ot  Moii.nger  n..,imsr  a  nen  follows:  f,2'2  ernts  qu:irter  y  og-pd  witn  t!  1  eg  n  share  carnpH  for  ■"®®-'’  •^®'''  Producers  in 

.Sion  of  the  Ontario  (  ourt  of  .-Vp-  .  '  •  paren  witn  si..?,  a  snare  earned  loi  aikc,.,;, 

„p.,u  from  April  1916  to  December  192fi:  Nj)3s  33^  .,  ,4  .,  g^are  for  1927.  For  Alberta . 


a  heavy  hay  crop. 

In  the  Maritime  Provinces  crops 
are  backward  and  the  cold  and  wet 
weather  of  the  past  fortnight  lia.s 
not  been  conducive  to  growth. 

In  British  Columbia,  where  prae- 


requirements  In  addition,  the  recent  Canadian  r.acific  Rail'way 

broadening  of  f  anadian  responsibilt-  1.662.500  share.s  or  about  .el’i  cer.' 

ties  nnd  the  speeding  up  o  Aolun  ^pj.  .,^3,  pjup  ,3  effec’s  on  earnings  ;  ppm 
tary  enlistments.  hn^P  all  made  marker  price  for  its  2  chief  prod-  |- 
cons:dernhlP  mro.yl.s  on  .-..ocka  on  pp,-  jpg^j  gp^  zine.  dividend  record  ppp| 
hfin<i  <1  nf  Mn>  .)1.  has.  hrpn  vnriahlp  hilt  o  no 


June  Entployment 

Highest  Since  Slump 


Toronto, ...  ..Xnother  phase  in  the 
litigation  proceedings  between  Hoi- 
linger  1  ons.  Gold  Mine.'.  Ltd.,  and 
.Northern  Ontario  Power  Co..  Ltd., 
came  to  a  dose  when  the  Supreme 
Cou’t  of  Canada  dismissed  the  ap¬ 
peal  of  Hollinger  against  a  deci- 
sion  of  the  Ontario  Court  of  .-Vp- 
pr;t!.«. 

The  Ontario  Court  of  .Xppeal  rul¬ 
ed  tha:  Hollinger  was  not  entitled 


High  Grade  Corporation  Bonds 
Advance  . 


SEC  Approves  .M.  &  O.  Reor¬ 
ganization  . 


Canadian 

^roiue 

^^55=5^5^  CoinpaniJ, 

ilimitfb 

DIVIDEND  NOTICE. 

The  quarterly  Dividend  of 
IGTr.  on  the  PREFERRED 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  the  1st  day  of 
August,  1940,  to  Stockholders  of 
record  as  of  the  19th  day  of 
July,  1940 

Also  a  quarterly  Dividend  of 
Thirty  •  seven  and  one  •  half 
l37’/-.cl  Cents  per  Share  has 
been  declared  on  the  present 
outstandinjf  COMMON  STOCK 
of  CANADIAN  BRONZE  COM¬ 
PANY,  LIMITED,  for  the  three 
nionths  ending  July  31st.  1.940. 

Payable  the  1st  day  of  August. 
1940,  to  Stockholders  of  record 
as  of  the  !9lh  day  of  July,  1940. 
By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Secretary. 

Montreal,  P  Q  , 

June  26th.  1940. 


i  Important  expansion  in  industrial  ;  3^ 

-  j  employment  during  .May  was  noted  i  ^  Paquette. 

!  in  the  Dominion  Bureau  of  Statis-  j  '  Secretary. 

3  tics'  monthl.v  report  on  the  Canadian  :  Montreal,  PQ, 

j  employment  situation.  Staffs  of  12.-  I  2®*'’.  1940, 

3  I  091  reporting  establishments  aggre-  '  ~ _ _ 

gated  1,183.210  employees  .Tune  1  !  «  itwr  -  r  -i 

,!  compared  with  1.118.232  .May  1  ®nd  (Change  Partnership 
i  1,0.98,008  pmploypd  by  11,718  firms  j  ^  u  ^  •*  • 

I  June  1  last  year.  Largest  gains  re-  |  For  Hansons  &  Macaulay 
^  !  ported  in  the  various  industrial  i  .Xnnounrement  is  made  by  Han- 
'  groups  were  those  of  26.768  em-  |  .cions  &•  .Macaula.v,  members  of  the 
5  I  ployees  in  ronstnirtion  and  mainte- j  Montrpal  Stock  Exchange  that  Philip 
!  nance  and  17,999  in  manufacturing.  A.  Ctiinyn  is  entering  the  Royal 
c!  The  increase  of  almost  65,000  on  t  anadian  .Mr  Force  and  lias  there- 
.lune  1  from  .May  1  resulted  in  a  gen-  j  fore  retired  from  partnership  in  Ihe 


nothing  paid  in  1-Cl  oi  19__,  .$l..'?9j  fjj-^l  quarter  of  this  year  earnings!  Met  oll-Irontenac  Acquires  Al- 

a  share,  in  one  payment,  foi^  1922^  „.prp  rep  u  ted  equal  to  .$1.11  aj  berta  Oil  Lands . 

,.5  cents  semi-anniially  in  1921;  i6|  share  whnii  compared  with  .$1.27  a  "Dr.  Will  and  Dr.  Charlie"  by 


AiKow-j  7  j  Prally  higher  level  of  employment  !  firm  as  of  .lune  29,  1940.  The  busi- 

®  ® .  .  j  than  at  June  1  in  any  previous  year  |  ness  will  be  continued  under  the 


- -  3  „f  ,.gfps  on  its  po^v-  . .  'OI'.'  . . 'share  whi-n  compared  with  .$l..'i  a 

r.M.IMILRSi.V  I’l.VXTS  \CTlVi;  rr  a,=  n  re.-ult  of  reductions  which  semi-annually  plus  ?■>  extra  i  pg,  ,pd  for  same  period  of 


Pagf-Hersev  Tiihc.<  plant? 


gaged  in  wrirk  of  national  import-  tir-m 


h.'ive  been  made  to  other  customers  i 
of  the  power  company.  Court  also] 


ance  and  the  company'.s  manuf.nc- 
turing  facilitie.-  :  e  .at  the  dispn.-i.a) 


conijiensation  for  =unis  paid  to  the 
;io«pr  company  under  terms  of  us 


V^'"'  ,f^l'®®'  •'■®®'‘  '‘'‘®'®'  ^  "  '®  HinUa  to  Investors  and  Inquir- 

exira  m  1.).6;  .>l...i  semi-annually  i  gpow-n  in  'illowing  table:  |  ing  Subscribers  . 

plus  $in  extra  in  1  927-8-9-2®;  $1.2")  a.,.,..,..  i  ,  .  ...  , 

.semi-annually  plus  1®  per  cent  in  mTuV  n.v,  y.,ih  ^ank  Debus  Are  Al  \  ery  High 

I.evel . 


ft  oll-r  rontenac  Acquires  At-  ^  .  ^^3  which  .statistics  are  available  ex-  !  same  firm  name  and  style:  Hansons 

berta  Oil  Lands .  i  |  ppp?  m  the  boom  year  of  1929.  The  ;  &  Macaulay,  with  offices  at  255  St. 

)r.  XVill  and  Dr.  Charlie"  by  i  index,  based  on  the  1926  average  as  ;  .lamc.s  street  west.  Ihe  partners 

by  E.  .M.  Brccher .  8  1  mo.  was  120.9  on  .lune  1  compared  j  being;  .\.  H.  .Macaulay.  .1.  G.  ];. 

inus  to  Investors  and  Inquir-  ;  with  111.2  a  month  before  and  113.1  :  Shuter.  Alfred  W.  Peters  and  Gor¬ 
ing  Subscribers. . .  9  last  .vear.  I  don  S.  Har  ower. 


of  the  Dominion  government,  stare=  ciintract  .after  the  r.ates  payable  by 
c.  L.  Dunbar,  president,  in  a  letter  other  power  u.^ers  had  been  re- 
accompan;.ing  dividend  eheoue.s.  diieed. 


stork  in  1921’  1®  per  rent  in  stock  |  ConAolidatp-  Smelt. ra  31  C  a2  on  0  35  j  i.evei . 

in  1922:  $1..5®  in  one  pavment  for  I j],,,  ®  Theory  &  Practice :  .No.  30-Ua- 

1923:  $1  semi-annually  plus  .$1  ex- 1  No.rand,i  M'  -a  .  *4  cA  on  o  no  bility  Evaluation . 


'4P 


4D 


Thrill  to  an  inland  ocean  voyage  on 
the  .smooth  waters  of  the  Great  Lakes 
.  .  .  lovely  Georgian  Bay,  busy  St. 
Mary’s  River,  famous  Soo  locks. 
Interesting  hours  ashore  at  the 
.Soo,  Fort  William  and  Port  Arthur. 
Your  ship  a  staunch  Cianadian 
Pacific  steamer  .  .  •  deck  games  . .  . 
dancing  .  .  .tasty  meals  and  cool, 
airy  staterooms. 

Vrequent  sailings  every  week  from 
Port  McNicoll  and  Owen  Sound 


ALL-EXPENSE  CIRCLE  CRUISES 
5  Carefree  Days  $40  5  Thrilling  Days  $50 

Including  visit  to  Mackinac  via  5.S.  'KEEWATIN'  or 
Island  via S.S.^MANITOBA*  *ASSINlBOlA* 

Rf  venations  and  bookUti/rom  your  travel  agent 


ino'i:  $1  «rmi-annually  pin?  rx-l  Noranda  M'  -a  .  ...  14*'  r4no  909  bilify  Evaluation .  lb 

tra  for  1031;  ?1.25  sonii-annually  —  •  News  From  Many  Fields  and  I 

plus  $1  extra  for  192,5.  Stock  wasi  div,d,?nH5  and  Markets . ' .  11  ; 

split  5  for  1  at  end  of  19.25  and.  on  b— Pa^-a?  -  New  York  fund^  ^Statistical  Summary  of  Security  | 

present  $5  par  stork,  dividends  have  c— On  ir  »nm  basi-a  of  Si  a  quari.r  I  .Markets .  12  j 

been  paid  as  follow.;;  1926— .$1  plus'  • — -  ,  Value  of  Ontario  Gold  Output 

Montre.hl  Transactions  in  i  Higher  .  .  .  13| 

plus.  $1..a®.  19.j9 — .?!  plus  $1;  1®4®.  r  1-,  .  •«r  News  From  Listed  and  Lnlisted  j 

first  half.  5®  cent.s  plus  5®  rents.  June  .it  Lx)W  for  This  Year  Mines .  131 

For  year  1929  Smelter.s  rep.m-ted  |  -  Investors’  Index 

net  earnings  after  all  charges  equal  1  Approx  nate  value  of  transactions, 

to  $2.85  a  share  on  outstanding  on  the  .M  ntreal  Stork  Fjxchange  and ;  )  i  Gem  Motor*  *  .  1 

s’oek  which  compared  with  .$1.9®  a  Montreal  .  'urb  .Market  during  June ;  Bull  T*lephorne  .  9  !  Goodyear  Tire  !  7! 

share  earned  for  1935  and  $1.5®  a  1  dropped  tne  lowest  •ievel  this  year  |  B.iauhernoi.s  .  .  9  Int.  Paper  .  l 


a — On  R-X154  r»f  193'^  divid**nd5  and 
'*xJ  ra*- 

b — PavH'  -  in  N>w  York  fund* 
c — On  ir  '•nm  basis  of  SI  a  quartar 


June  .it  lx)w  for  This  Year 


on  the  .M'  ntreal  Stock  Exchange  and  !  A'.em,_Steel  .  .  T^ord  Canada  .  .9 

Montreal  .  'urb  .Market  during  June  ;  Bell  Telephorne  .  9  !  Goodyear  Tire  .  7! 

I  dropped  tne  lowest  level  this  year  |  Beauhamo,.*  .  .  9  Int.  Paper  .  I 

:at  $6.®®®  6S  as  compared  with  the  ,  ’  ;  7  a'icCoiT  Fronlenac  7, 

year’s  p'  k  of  $1.5,54|.021  recorded  Can  Packer*  .  .  l  |  Mexico  Tramw.  .  7 

in  'M.'iy  Previous  low  mark  this  Can.  Coi.  Airway*  2  j  .M.  &  O.  Paper  4 

I  year  wa  n  .March  when  values  were  j  •  ’  7  i  n°  B.'  2 

I  reported  t  $in,. 173.896.  Can.  Wmene*.  .  I  Northern  Elec.  2| 

i  Stoek  xchange  transactions  dur-  Clarendon  Opt*.  3  !  Page  Hersey.  14, 

,  mg  the,  nth  accounted  for  $4_7.56.-^°‘,P,^^7';^^^^^  StMalrMorp.*  ■ 

[322  of  1'  aggrcg,9te  while  (  urb  va-  Oom.  Scottish  .  5  stop  a  Shop  5l 

;  lues  lor  ed  $1  241.117.  The  Sllhslan- '  Oom  Sq.  Corp  3  Tamblyn  Ltd.  .  .  1\ 


I  share  for  company'.s  record  vear  of !  at  $6,®®®  6S  as  compared  with  the  j  q 

!  1927.  [year’s  p'  k  of  $1.5,517.021  recorded  I  c^n!  Pa°cker* 

I  Hudson  Bav  II.  &  S.  . Previous  low  mark  this  |  Can.  Coi.  Airw 

i  ■  iycar  wa  ii  March  when  values  were !  ^  '  riw  n  ? 

.  Hudson  Bay  Mining  &  Smelting  I  reported  t  $10,172,896.  C^n.  Wme'”*;  !  Northern  Elec.'  !  2 

1*0.  Ltd.  operates  the  rich  rlin  !•  Ion  j  stofk  xchaiiK*^  fransarfions  dur-  Clarendon  Opts.  3  !  Page  Hersey.  I4 

I  property  on  the  .Manitoba-Sa.=  kat-  jng  [g,,^  g3P„un,p,l  for  5:4 |  Co,p.  invesim.  .  ?  1  Regent  Knitting  1 

ehewan  border  Klin  Flon  ore.  likej^ooof,'  aggrcg.-ite  while  (  orb  va- j  donricoThsh  ;  Mtop^  Shop"^.'  :  5 

j  that  of  the  Sullivan,  is  a  composite,  1^,1  *^44.147.  The  siibstan- '  Dom  Sq.  Corp  .  3  Tamblyn  Ltd.  .  .  7 

lore,  but,  instead  of  lead  and  zine  iijg]  ^  reffretit  the  light  trad- 1  „  i  Winnipeg  Elec.  2-5 

;  chief  metal  eomponenis  are  (oppor  ^.o;,  of  the  month,  during  i  ’'’’  ^ 

land  zine.  Gold  and  silver  are  also  ichieh  ■  i,  industrial  and  mining'  .Mining 


ro'odiiced.  Production  h;is  liccn  in-jiiunov 
creased  steadily  sinee  iiicfiiiion  of  fo,-  (in 

company,  tonnage  milled  in  1929  he-  _ 

j  ing  ;ii  a  new  high  record  of  E72 1.782 
tons  from  which  wa.s  produced  .56.-  Co 
a,  1,198  lbs.  of  copper:  i7  :)80.ilK  Ihs  ! 
of  zdne;  125.220  ounces  of  gold;  andl 
1.869,955  oimees  of  .siher.  I’ompany'  ■I'lno 
operates  at  Flm  Flon,  .Manitoh,!,  ;i'  'p'|ia, 
eoneentraior.  cyanide  plant,  zinc,'"''’  ' 
plant,  cadmium  (ilai.i:  and  foppoi| 
smelter  and  al  IsLind  l-’alls.  in  Sas- ;  .pr,.!;,: 


Milling  mill  Oil  (’ntnpaiiips 


ill-  or  mfii'P. 


Company  Meetings 


July  ]2lh  at  11  ii.m. 


rublir  Servile  f'n.  lAnntrrl. 
ireholder.-i  meeting  in  .Moiit- 


U.  -a  pr,., a  irpholder.s  meeiing  in  .'loiu-  j  ),n,coe . Il  Wr.llArgreave* ,  II 

katchewau  a  hydro-eleclnc  plant  |  real.  .M  -  ia,y,  July  23th.  al  11  a.m.  Itake  Shore  .  .  .  iJiZeballo.  .  .  .  .  ii 
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